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P MORTGAGE
{¥ THIS MORTGAGH (*Security Instrument®) s givenon February 5, 1992 . The mortgagor is
~Shirley M, Hoien, divorced not since remarried
("Borrower").
This Security Instrumentis¢ivento BEVERLY BANK,
AN IL CORP., IT1S SULULTSSORS &/0R ASSIGNS .
which Is organized and existing unuerthelawsof THE STATE OF JLLINOIS . and whase address is
8811 WEST 15FTH STRELT, ORLAND HILLS, [t 60477 ("Lendor’)
Borrower owes Lender the principal sumcl Fighty Seven Thuusand Seven Hundied F1tty and no/i00
Dollrs (UG $87, 750,00 ). Thes debt s
evidenced by Borrower's nole dated the sarie date as this Security Instiument ("Note™), which provides for maonthly
payments, with the full debt, if not paid earlicr dacand payableon March 1, 20622 . This Security

Instrument secures to Lender: (a) the repaymeni-abine debt evidenced by the Note, with interest, and all renewals,
extensions and madifications of the Note; (b) the payrient of all other sums, with interest, advanced under patagraph 7
to protect the security of this Security Instrument; and (c) tha performance of Borrawer's covenants and agreements
under this Security Instrument and the Note. For this purj/ose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in cocx

County, llinois:

LOT 104 IN JOHN BAIN'S RESUBDIVISION GF PART GF)FCREST RIDGE, BEING A
S5UBDIVISION DF THE EAST 1/2 OF THE NORTHWEST 144 NF SECTION 7, TOWNSKEP 37
KORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDVAN, [N COOK COUNTY,
TLLINOILS.
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which has the addressof 9545 South Hamilton Averue ’ Chicego ,
[Streat] , |City)
Minois 60643 ("Property Address®);
|Zip Code]

TOGETHER WITH al! the improvements now or herealter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the: "Properny.”

BORROWER COVENANTS lhat Borrawer is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titte to the Property against all claims and demands, subject to any
encumbrances of record.
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All insurance policies and renawals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all roceints of paid premiums and renewal notices. In the avent of loss, Borrower shall Give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of 1035 if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's securily wouid be lessened, the insurance proceeds shall
be applied lo the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o setlle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair
or restore the Property or to pay sums secured by this Security Instrument, whether or ot then due. The 30-day period
will begin when the nolice is given.

Uniess Lender zrk! Botrower otherwiso agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments relerred [0 in paragraphs 1 and 2 or change the amount of the
paymenlts, If under paragraph 21 lhe Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from.damage to the Property prior to the acquisition shall pass ta Lender Lo the extent of tha suns
securad by this Security fistzument immadiately prior Lo the acquisition

6. Occupancy, Preservaiion, Maintenance and Proteclion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall acctoy, establish, and use the Property as Bortower's principal residence within sixty days
aller the execution of this Security-istrument and shall continue to occupy the Property as Bortawer's principal
residence for at least one year after theda.eof occupaney, unless Lender otherwise sgrees in writing, which consent
shall not be unreasonably withheld, or unizss extenualing circumstances exist which are beyond Borrower's controf
Borrower shali not destroy, damage or impair the Property, aliow Lthe Property 1o deleriorate, or comimit waste on the
Property, Borrower shall be in default if any foiteitare action or proceeding, whether civil or criminal, is begun thal in
Lender's good faith judgment could result in forfeitureof the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest Sedrawer may cure such a delault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to v dismissed with a ruling that, in Lender's good faith
delermination, precludes foreiture of the Borrower's interest inthe Property or other malerial impairment of the lien
created by this Security Instrument or Lender's security inferest-Borrower shall alsa be in defaullt if Borrower, during the
loan application process, gave materially false or inaccurate inforration or staternents to Lender (or lailed 10 provide
Lender wilh any material information) in connection with the loan‘ovidancod by the Note, including. hut not limited to,
represantalions concerning Barrower's occupancy of the Propeny a5 2 pancipial rieseenca 1 e Secunty nstroment v,
on a leasehold, Borrower shall comply with all the provisions of the dease S Borrgwer acouices fee ttle o the Property,
the leaschold and the fee titte shall not merge unless Lender aegreas 1o S mieraoer i widing

7. Protection of Lender's Rights in the Propenrty. If Borrower Liils 1o pedunedhie covenants and agreements,
contiined inthis Security nstrument, of there is o legal proceeding that may sigivicantly afect Leader's nghis inthe
Property (such as a proceoding in bankruptey, probate, for cotdemnation or forfeiusy e lo enforce laws or
rogulations), then Lender may do and pay for whatever is necessary 1o protect the vakaz ofthe Property and Lender's
rights in the Praperty. Lender's actions may include paying any sums secured by alico whici has priotity over ths
Security Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the raperty to make
repairs. Although Lender may lake action under this paragraph 7, Lender does not have o do'so

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borraweor secured by
this Security instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amouats shall bear
interest from the dale of disbursement at the Note rate and shall be payable, with interest, upon nolice inom Lender 1o
Borrower requesting payment.

8. Mortgage Insurance. If Londer required mongage insurance as a condition of making the loin secured by this
Securily inslrument, Barrower shall pay the premiums requiredd to maintain the mortgage insurance in efect If for any
reason, the mortgage insurance coveraqge required by Lender lapses or ceases to be in elfect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgace insurance previously in effect, at a cost
substantialty equivalent to the cost 1o Borrower of the mongaga insurance previously in eflect, from an allernate
morgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay lo Lender each month a sum equal 1o one-twelfth ol the yearty mortgage insurance premium being
pai¢ by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accent, use and retain these
payments as a loss reserve in lieu of mantgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periads that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintaln mortgage Insurance in cffect, or to provide @ loss reserve, unlit the requirement for mortgage insurance ends
in accordance with any writien agreement between Borrower and Lender or applicable law.
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UNOFFICJAL CORYo

secured by this Security Instrumaent. Howaver, this option shall not be exercmsed by Lender il exercise is prohibited by
federal law a'; of the date of this Security [nstrument.

It Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured
by this Secunity Instrument, if Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedie; permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right lo Reinstate. 1! Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior to the earlicr of: (a) 5 days {or such other period
as applicable: law may specify for reinslatement} Before saln ol the Property pursuant 1o any powoer of sale contained in
this Security Instrumoent; or (b) entry ol a judgment enfarcing this Security Instrument. Those condiions are thal
Borrower; (a) pays Lender all sums which then would be due under this Secanty fstrument and the Note as if no
acceleration had accurred; (b) cures any delault of any other covenants or agreements, {¢) pays all expenses incurred
in enforcing this Security Instrumet, including. bt net imited 10, reassonabie atomoeys' fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and
Borrower's cbligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upan
reinstatement by Borrower, this Securily Instrument and the gbligalions secured herelyy shall remain fully effective as if
no acceleration haa-uccurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17,

19. Sale of Note; Uranie of Loan Servicer, The Note or a partial interest in the Note {togother with this Security
Instrument) inay be sold one. o mere limes without prior notice to Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer®) tnat coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of tha Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Boirowaer will be given wiiiten nolice of the change in accordance with paragraph 14 ahove and applicatie law.
The notice will state the name and adaress.af the new Loan Servicer and the address to which payments should be

made. The notice will alsg contain any oter indormalion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. dispesal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything atfecting
the Property that is in violation of any Environmentai baw. The preceding two sentences shall not apply to the presence,
use, or storarje on the Property of small quantities o tazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and lo inaintenance sithe Praperty

Borrower shall promplly give Lender wrilten notice of e Investigation, claim, demand, lawsuit or other action by
any governmental or requlalory agency or privite party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge If Borower learns, of i notiied by ary governmental o
regulatory authority, that any removal or other remediation of any Hazassous Substance allecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions i accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substaices defined as toxic or hazardous
substances by Environmental Law and the following substances. gasoline, katosaoe, other Bammable of luxic
petroleum products, toxic peslicides and herbicides, volatite solvents, materials vatiliining asbestos o lomwaldehyde,
and radioactive materials. As used inthis paragraph 20, “Cnvitonmental Las™ mecozcdenil s and aws of the
jurisdiction whero the Property is located thal relate to hiealth, safety or environmental ratection. G e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows. e

21, Accoleration, Remedies. Lender shall give notice 10 Borrower prior 1o acceleralion 1 llowing Borrower's
breach of any covenant or agreement in this Security Instrument (bul not prior 1o accelerausn under paragraph
17 unless applicable law provides otherwise}. The nolice shall specity: (a) the default; (b) the aétion required to
cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default gn or belore the dale specified in the niotice may
resultin acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inlorm Borrower of the right to reinstate alter acceleration and the
right to asscrt in the loreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleralion and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at is
oplion may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but riot limited to,
reasonable attorneys' lees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlly Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemyplion in ihe Property.
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