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RECORD AND RETURN TO:

LAKE MURTGAGE COMPANY, 1NC.
G000 WEST LINCOLN HIGHWAY

MERRTLLVILLE, INDIANA 46410
AR EE R

Pyince Adwve Do bane For Kecanding Drata)

MORTGAGE

1554131

FHIS MORTGAGE " Secunsy Anstrument s gvenon EBRUARY 14, 1992 Hie muorigaigor 1+
STEPHEN H. MONTGOMERY
AND BARBARA €. MONTGOMERY, HUSBAND AND WIFE

S Hotewer”) Phis Secunity Instruneent s giventiy

LAKE MORTGAGE COMPANY, LHU,

which 1s onganized and existing under the laws o THE STATE OF THDIANA Cand whose
aldiess 1n 4000 WEST LINCOLN HIGHWAY

MERRILLVILLE, INDIANA 46410 Cender” s Bontower owes Lender the prncipal sum ol
FIFPTY FIVE THOUSAND THREE HUNDRED

AND 00/100 Bollars 4105 % b5,300,00
s debt s evidenced by Borroswer™s note dated the sieme diste s this Secnrdty Insttunient (N ale™ i, sl prosides [oz
monthly payments, with the ol debi, af not pind carbier, due and pasable o M 1, 2007

Vhie Secunty Tnstrument secites tee bender g the repiymicst of the debt evpdeneed Dy dhefSote, swoath snterest, wd alt renewabs.
Cotenspons and o mediboations o the Notey (hy the gasment of all ather e with mterestesadsanced wder paragiaph 2o
protect the secunty of thos Seauray Instiunient, and ooy the pertonmmns e ol Borrower's covenintscand avteements under th
sectnty Tostrament and the Note, For this purpose, Borrower does hereby mortgaee, prant and GG o Fender the toblowang
Sosenbed property located - COOK County, Blinors
[OT 6 IN WARREN J. PETERS’ [YNWOOD COURT BEING A LUBDIVISION OF PART

OF THE SOUTH 1/2 OF THE S0UTH 1/2 OF THE NORTHEAST 1/4 GF

SECTION 7, TOWNSHIP 1% NORTH, RANGE 14, EALT OF "THE THIRD PRIRCIPAL
MERIDIAN, ACCORDING TG THE PLAT RECORDUEL MAY Lo, 10hws, AL DUGULMLENT
15614935, IN COOK COUNTY, LLLINOIG,

1 =-07-203-0131

ahieh his the address ot 1709 LYNWOOD COURT, FLOSSMOOR (Strwwt, €'y

Hinois 60422 (220 Conte] CProperty Addiess”),
AP Lt
DP5 1089
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- 8, Hazard or PropersAiga rrofer L Lo \g e ot eniing herealter vieled on thic
il

Property msuted sgamnst loss by fire, hazards included withitthe term Fovtéaded coverage®and am other bazad- i ludine

Hoods of oeding, for which Lender tequires insuzins e This ansurance shall be paontamned i the wnount amd tar the et

that Lender requires. The snsurgnve cartier providing the aosutance Shall be hosen by Borroswer sabject to Lender ™ approsal

whie b shall ol be snreasonably withheld 11 Borroser fads to mantan overave desonbed abone s Dender mas -t Lende

aption, oblan overaze o protect Lender’s nghtsan the Propertyan docotdam e wath paraysaph

AL isuranes polices and renewals shall be acceptahle o bender and shabhmcdude a - Lackand nertgage dause fets
Ball have the trght o hold the policies and renesais 10T ended requires, Borros e shidd prompti, oot Bendor alloeoeipd
pard premums snd reacwal potices. [ the event ot boss s Boreos e shadl g e prompt notice to the insanaice caer w1 et
Cember nues nuthe proot of loss i not made promptls by Borower

Unkess Lender and Borroser otherwise agree i writimg, insatanee proceeds shall beapphied o resteration o eepars ol th

Properts damged, oF the restoration or repit s ecconomially teasthle amd Lender's secunty oot fessened T the restoration o
cepatr 1 ol economacalty feasible o Lender's secunity wonld be fessened. the insura e proe veds hadl beoapphiod o the suie

etited by this Securty Instrument, whether or not then due, with any eveess pird 1o Borrower I Boitonaer ahandons th
Propetty, o does not answer within 30 duy s anoteee trome Lender thist the insuranee e b ottered toosetia clame, then
Cender mas collectathe msurance proveeds Lender may use the proceeds oo repain o estore the Propeite o o pasy -ane
Couged Dy thos Sedtans Instiument, whether or not thon due. The 36 das peniod wdl bepisshion the notiec s e n

Unbess Lenderand Borrower otherwise agree mowrating, any apphoation of proceeds toprmcpab shall aot extend o
postpone the due date Wbt monthly payments referred toan paragriphs | and 2 or Chanpe the amount o the payments 1
ander pasagraph 21 the Propers, is acquared by Lender, Barower's night o any sisurins poheres and proceeds resaltmg from
Loy o the Propecty priot te Oasis quisition shidl pass to Lemder to the extent of the s ecured by this Seainty Instiument

cnenedutels prion o the aequisitied
6. Oceupaney, Preservation; idntenance and Proteetion ol the Propesty; Burtower s Losan Application: Taeascholds
1

foroneen shiall ocoups . ostablishand afe ho@operty we Boower s posoapal eadercathan ity day s abter the cvecuton -

Si Securnty nstrument and shatl contmud o pesapy the Properts e Boroaet s poon gl endetioe o at eastone sear ot
e date of occupaney . unbess Lender otherw e aytees mownting. swhich consent shali ot be unteasonably withiheld, or unl
cutemting cieamshinees enst which e bevoldd Borowet s control Borrower shall et deslrey dattige o anpan 1h
Propenty, adlows the Property sosdetenorate, or cominilwiste on the Properte Borroser shadi e detaudt o any tortenw
ot o proceedimy. whether ol on sromnal, s ey Tl e b ended s cood fasthe pudement Soodd resadb i Bonleiture o the
W GH antorest B s

Praperty or othierw e atertal by appae the lenested by s Seoants fnetrament o Ferido

Cure soch o detault wnd remstane. as prosaded w panaiaph IS esaing e a e o i sediig ool demieaod soth i

prescludes forleturesaib b Berna o abere g e Prapeits o athes sl

ot n Lender™s pond Loth Jeternmmatoon
Hore wer - hadl alsor B debault

smpastment of the hen Created b this Secant Tnstrument o Pomdd 0wt andere i
Bserrosvcn dutmye the oan appli ation process, e materialts babse or fie sate mfonnation e datements e beaders o fadad

o provade fender wathoany el rboriation s o onmes ot wath the Lofds o nben ol Do the Saote oy hadine . but rot ineled

o representations voncetnimny Borewer s ocoupan et the Propents e pos Gad 1 sden e T e Secany s thaient eoon

Casehiold, Borrower <hall comply soth adl the prosisson of the dease 11 BGiste e quires Tee bigle o e ifopety

Dasehold and the Tee iitde shab not merge undess Lender adrees tothe mereer newntay
7. Protection of Lender's Rights in the Properts. [F Borewer Lol topertormi the

s Security Instrument. or there s a legal proveeding that may scmbcantly adtect Londer sGrchisn the Property NI IR

Sreepants alnd gtiecmcals contaimned

proweeding 1 bankmuptos, probate, for condemnation o forteiture o to entoree Taws o regaithorsg, then Lender may du and
pas tor whatever s feeessary o protect the value ot the Properts and Lender™s tghts e the Properiy o Lender's swtions i,
s dude pasing any sums secured byoa T swhich his prionty over this Security Instsunent. apreiiie novourt, pai i
roasenable attorpeas” tees and entenmg oo the Propernts 1o nuhe sepans Alough Pender mi take a enider this paragragh
. Lender does not hase b doso

Amy amounts disbursed by Lender ander this paragraph
seounty Instrument Unfess Borroser and fender awree to ather terms of pavement thews woeime - hadl hear seters Cloome

Dt o! disburemient at the Note ate and shadl be pasable, wath aterests upon ot e b Dender e Baree s pgque i

Sl become dditioad debt of Borrewer sooured by the

P rtkenl
B, Mortgage Tsorance. T ender requrred msotyage msacans e s onditons ol ab g the Lo ecmed ot Secunt.

fetrument, Borrower shall pay the pronmumes required v pamta the motgage dsunanec e cllect T Ty reasot
srlgde istrance coverage tequited by Leder Tpses or ceases to e etlect Borroser shiadl pas the premome equencd

Shtun covertge substantad by eqinsadent tothe mortgage msdiance precesyan ettt ata oot sabstantiadby cquanalent ot
ond Te Horrower of the mongage msurance prestously o etedt, Trom an allersabe saottrage sasuien approsed by Lender o
aibintilly equivadent mortgage maranee voverage s notasardables Bortower shall pay o Lender cach month o suih vgual e
cne-twellth of e veirly mortgage msutasee premium beng paid by Borioser when the msunanee coverage prad ar ceased +

pean eltect. Lender willaccept, use and setan these payazentsas o loss pownvean icn ol mospage siisnee Lo reser
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24. Riders to this Security Instrument. If ons or mors riders are sxacuted by Borrower and recorded together
with this Security Instrumant, tha covenants and agreements of sach such rider shall be incorporated inlo and shall amend
and supplement the covenants and agrsemants of this Sacurity Instrument as it the riderisi were a parl of this Secunity

Instrument.
{Chack applicable box(es))

Adjustable Rate Rider u\ Condominium Ridar 1- 4 Famuly Rider

- Graduated Fayment Rider i Planned Unit Development Ridet . Biweerly Payment Rider
i.J Balloon Rider s Rate improvement Rider Secend Heme Rider

. V.A Rider .. Qtharis) Ispacily)

8Y SIGNING BELOW. Borrower sccepts and agraas to the terme and covenants contaned i Ty Secunity lnsttument and
in any rider(s) axecuted by Borrower and recorded with it

,>"4».',“.’:7P,':7_’7}‘_ e' ’J (. . \\:‘;. i, Ll \!f  (Sesls

S;rEPH N HMONTGOMERY Botrower

-

Witness

3

g / d( . ‘;// /!' ‘./ BT

Fomr " -

I ‘ . 3 Sealy
BARBARA C. MONTGOMERY Borrower

Withess

1Seal)

Butsower

Seal)

Bort et

STATE OF ILLINOIS, COOK County ss:
i
R4 W S '6"‘-'*#\" a Notary Public in and for smd

coynty and stata do heraby certify that
STEPHEN H. MONTGOMERY AND BARBARA C, MONTGOMERY, HUSHALND AND WIFE

patsonally known to me {0 be the same personist whose nameist subscriebed Lo the foreguing mstiument appeared befure

me this ddy in person, and acknowledged that THEY signed and delivered the said nslrument as JHETR

free and voluntary act, for the uses and purposes therern set torth o
146, ;

. Hici . , , -
Given under my hand and official seal, lh"i‘\{i \ day of \_)} &)\kaxu - rJ
" ’ ' ) o ! -
ission Expirps, £l Ty : R
?H rﬂ YA <y — v v e
Nolwy Pubiu

Ly e .\ L]
i o !(.‘.‘Ilrh\»'
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