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RECORD AND RETURN To: )b
FIRST RESIDENTIAL MORTGAGE, L.P.
1855 ROHLWING ROAD - SUITE E
ROLLING MEADOWS, ILLINCIS 60008

[Space Abuve Thin Line For Recording Data} - - -

MORTGAGE

92110639

THIS MORTGAGE (“Security dnstrument " i given on - FEBRUARY 3, 1992 . The mortgagor 1

JIBREEL A. QAFISHEH

AND RANDA J. QAFTSHEH, HUSBAND AND WIFE
. DEPT-031 RECORDING $31.00

- TE3333 TRAN 9877 152/21/92 13:37:00
s YT C R 1014699
C00F COUNTY RECORDEK

("Borrower™). This Security Instrument is given to
FIRST RESIDENTIAL MORTGAGE. L.P.

which is organized and existing under the Jaws of THE STa%Tk OF ILLINOIS , and whose
address s 1855 ROHLWING ROAD - SUITE E
ROLLING MEADOWS, ILLINOIS 60008 £ Lender™). Borrower owes §ender the principal sum of
ONE HUNDRED SIXTY THOUSAND

160,000.00

AND 00/100 Nollars (U.S. $ ).
This deht 15 evidenced by Borrower's note dated the same date as this Securily Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid varlier, due and payable on  MARCH 1, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by foeNote, with interest, and all n.m\mis
extensions and moditications of the Note; (b) the payment of all other sums, with interesi, advanced under puragraph 7 to
protect the security of this Secunty Instrument; and (v) the performance of Borrower's covenunts and agreements under this
Securtty Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and «onvey to Lender the following

described property located in COOK County, [inois:
LOT 43 IN ESTATES TO SOMERSET PARK PHASE I, BEING A SUBDIViIS{ON IN THE

SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15 TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JANUARY 8, 1987, AS DOCUMENT NUMBER 87-013577, IN

COOK COUNTY, ILLINOIS.

03-15-315-011

Street, Clity ,

which has the address of 814 DERBYSHIRE LANE, PROSPECT HEIGHTS
inois 60070 " . s )
Ulinots 0 2ip Code (“Property Address");
OPS 1088
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Property tnsured agimst Toss by tire, hazaonds mcluded within the term "extesded covorape” umd yny ather bzods, idcluding
Hoods or Hoodmg, for which Lender requires msumance. This insurance shall be minntamed th the aum‘i}mlh and for the penods
that Lender requires, The msurance varrier providing the spsuranve shall be chosen by Botrower stihject to Laender’s approval
which shall not be unreasonably withheld. 1f Borrower fls (o mantain coverage desentbed ahove, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pohcies and renewals shall be acceptable o Lender and shadl include a standird mortgage clase. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recepts ol
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mas make proot ot foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in woting, insurance proceeds shall be applied to restoration or repuir of the
Property dimaged, if the restoration or repair is ceonamically feasible and Lender's security 18 not lessened. 1 the restoration or
repair 15 not ceonomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be apphied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. IF Borrower abandons the
Property, or dues not answer within 30 days o notice from Lender that the insurance carrier has offered to settle u clum, then
Lender may colleer the insurance proceeds. Lender may use the procecds to repair or restore the Property of to pay sums
secured hy this Séctisny Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Untess Lender/ans-Borrower othenwise agree in writing, any apphcation of proceeds to principal shall not extend or
postpone the due date v e monthly payments referred 1o m - paragraphs Fand 2 or change the amount of the payments.
under paragraph 21 the Propedy is scquired by Lender, Borrower's right (o uny insurance pohaes and proceeds resalting trom
dumage to the Property prior o the.acquisstion shall pass to Lender to the extent of the sums sectired by this Security fstrumenst

immeditely pnior to the acquistion,

6. Occupancy, Preservition, Maintemance and Protection of the Property: Borrower’s Loun Application; Leuscholds.,
Borrower shall oceupy, establiali, and dedtyCiroperty as Borrower™s principal residence within sixty days after the vkecation of
this Secunty Instrument and shall contme to sceapy the Property s Boreower™s prncipal residence for at least one year alter
the date of occupancy, unless Lender otherwi'e agrees in writing, which consent shall aot be anrewsonably withheld, or unless
extenuating circumstances exist which are beydad Rorrower’s control. Borrower shail not destroy, damage or impan the
Property, allow the Property to detetiorate, or comn, vste on the Property. Borrower shall be in default if any forleiture
action or procecding, whether civit or criminal, is begue thatan Lender’s good faith pudgment could resudt in forfesture of the
Property or otherwise materially impair the fien created by tiis Seeurity Instrument or Lender's security interest, Borrower miy
ctire stich a default and reinstate, s provided i paragraph 18,Fy Gausing the action or proceeding to be disimgssed with a ruling
that, in Lender's good faith determmnation, precludes fofeiture ¢ the Borrower's interest in the Property or other mutenl
impaiciment of the lien created by this Security Instrument or Lendd”"yisecusity interest. Borrowes shull also be i detuult o
Borrower, during the loan applivation process, gave miterially false or iraccurate information or stalements to Lender (or fatled
to provide Lender with any material information) in connection with the-lan evidenced by the Note, including, hut rot limited
to, representations voncerming Borrower's occupancy of the Property as a prindipal residence. It this Security Instrument is on
feasehold, Botrower shall comply with all the provisions of the lease. [f Borrdvier acquires fee title to the Property, the
teaschold and the tee ttle shall not merge unless Lender agrees to the merger in wiitiig

7. Protection of Lender’s Rights in the Property, If Bosrower fails to perform the covanunts and agreements contuined in
this Sccunity nstrument, or there is it fegal proceeding that may significuntly affect Lendes™, vights in the Property (such s
proceeding in bankruptey, probate, for condemnation ot forfeiture or to enforee laws or regulatrins, then Lender may do and
pay for whatever is necessiry to protect the vidue of the Property and Leader's rights in the Fropopy. Leader's sctions miy
melude puying any sums secured by a lien which has priority over this Security Instrument, aprcaning in court, paying
reasonable attorneys' fees and entering on the Property to muke repairs, Although Lender may take actun tnder this paragraph
7. Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these imounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reduesting
payment,

8. Mortgage Insurance, I Lender required morgsge insurance as a condition of making the loan secured by this Security
fustrument, Horrower shall pay the premuans required 1o maintain the mortgage insurance in effect, If, for anv reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equvalent to the mortguge insurance previously i effect, at a cost substantiilly equivilent to the
cost to Borrower of the mortgage insugance previously in effect, from an alternate mortgage insurer approved hy Lender. 1
substantially equivilent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month 4 sum equal to
cre-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will aceept, use and retuin these payments as a loss reserve in livw of mortgage insurance. Loss reserve
DPS 1081
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17. Transfer of the l’ll;,ngN @lEiFﬂIt@ilAlﬁ_yr. @@xBrYHhc Property or wiry mierest i i

is suld or trunsterred (o B a beneticial taterest i Borrower 15 sold or transtersed and Borrower Aot %utuml person) without
Lender's prior written consent, Lender may, at tts ophion, require immediate payment - full of all sums secured by this
Security lnstrument. However, this option shall not be exercised by Lender sf exercise is prohibited by federal liw us of the date
of this Seeurity Instrwnient,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a penod of not
less than 30 days trom the date the notice s delivered or mailed within which Borrower must pay all sums secured by ths
Security Instrument, 1t Borrower tusls to pay these sums prior to the expisition of this period, Lender may invoke any remedies
permitted by this Secunity {nstrument without further notice or demand on Borrowes.

18. Borrower's Right to Reinstate. IF Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a) 5§ days (or such other period as
applicable law may specity for renstatement) before sale ot the Property pursuant to any power of sale contaned i this
Security Instrunient; or (h) entry of a judgment enforcng this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any defuult of any other covenants or agrecments: (¢} pays sl expenses meurred in enforcing this Secunty Instrument,
including, but not Jited o, reasonable attorneys” feesy and () takes such action s Lender may seasonably require to assre
that the lien of this Sceunty Instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured hy
this Sceurity Instruinese shall continue unchanged. Upon renstatement by Borrower, this Security Instrument and  the
obligutions secured heretivAaiall retain fully effective us if noaceelernstion hud oceurred. However, this nght to remstate shall
not apply in the case of acccrvapon under paragraph 17

19. Safe of Nute; Chanpge 66 Loan Servicer. The Note or a partial interest 1o the Note (together with this Secunty
Instrunient) may be sold one or miors mes without prior sotice to Borrower, A sule may resull in i change in the entity (known
as the "Loan Servicer”) that collects monihly payments due under the Note and this Security [nstrument, There also may be one
or more changes of the Loan Servicer unscized to asale of the Note. {f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanye with puragraph 14 above and applicable law. The nobiee will state the name and
address of the new Loan Servicer and the addeessto which puyments should be made. The notice will also contain uny ather
information required by applicable faw.

20. Hazardous Substances. Borrower shall net“cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower she!! not do, nor allow anyone else o do, anything aftecting the
Property that is 10 violation of any Environmental Law. The preceding twa sentences shall notapply to the presence, use, or
storuge on the Property of small quisntities of Hazardous Substances that are generally recogmized 1o be appropriate to nosmal
residential uses and to mantenance of the Property.

Borrower shall promptly give Lender wnitten notice of any investigedion, clamm, demand, lawsuit or other achion by any
governmental or regulatory agency o private party imvolving the Property and any Hazardous Substunce or Environmental Law
ot which Borrower has actual knowledge, 11 Borrower learns, or 1 notitied by any governmental or regulatory suthority, that
any removal or other remediation of any Hizardous Substance aftecting the Property s necessary, Borrower shall prompily take
all necessary remedial achions m accordance with Environmental Law.

As used in this prragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substunces by
Environmental Law and the tollowing suhstances:  gasoline, Kerosene, other fammable o toxic petroleum produgts, toxic
pesticides and herbiades, volatile solvents, materials containing asbestos or formaldehyde, a0 radioactive matertals, As used i
this paragraph 20, "Environmental Law” means federal laws and laws of the junsdiction whire thie Property is focated that
relate to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree s tollows: HRLToLn

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Zorrower's breuch
of uny covenant or ageeement in this Security lnstrument (but not prior to aceeleration under parigraph {7 unless
upplicable law provides otherwise). The notice shall specify: (w) the defuult; (b) the action required to cure the default;
() u date, nat less than 30 duys fram the dute the notice is given to Borrower, by which the defaull must be cured; und
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding und sale of the Property.  The notice shall further
inform Borrawer of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of w default or any other defense of Borrower to uceeleration und foreclosure, 1f the default is not cured on
or hefare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunity Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
OPS 1083

23. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property. Form 3014 /90
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