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FIRST RESIDENTIAL MORTGAGE, L.P.
1855 ROHLWING ROAD - SUITE E
ROLLING MEADOWS, ILLINOIS 600C8
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MORTGAGE
e
32110701
THIS MORTGAGE (“SccurityInstrument”) 1s given on - FEBRUARY 5, 1992 . The mortgugor is
RAYMOND R. EBELINC
AND GERI A, EBELING, HUSBAND AND WIFE
DEPT-01 RECCRDING $31.00

T$3335 TRAN 9872 02721792 13:38:00
$7971 4 C #—-22-1107121

("Borrower”), This Sceurty Instrument s gives.ts CODK ¢OUNTY RECORDER

FIRST RESIDENTIAL MORTGAGH. L.P.

which 1> organized and existing under the laws of  THE STATE OF ILLINOIS , ind whose
address 1s 1855 ROHLWING ROAD - SUITE E

ROLLING MEADOWS, ILLINOIS 60008 ("Lender”). Borrower owes Lender the principat sum of
ONE HUNDRED THOUSAND

AND 00/100 Dollars (U.S. $ 100,000.00 ),

This debt is evidenced by Borrower's note dated the sime date as this Securty [nstrument ("Note®), which provides tor
monthly payments, with the full debt, 1if not pard carber, due and payable on MARC 1, 2007 .
This Sceurity lastewment secures to Lender: (o) the repayment ol the debt evidenced by e Hote, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with inicrest, advanced under paragraph 7 100D

D7e- o0l

protect the security of thes Secunty Instrument; and (¢) the performance of Borrower’s covenants and agreements under this © 1
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢anvey to Leader the following » o
; pury ) LT b £

described property located in COOK County, llhnois:
LOT 11 IN CHERRY CREEK SOUTH SUBDIVISION PHASE III, BEING % SUBDIVISION
OF PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTICON 26, ;j

TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIUTAN,
IN COOK COUNTY, ILLINOIS.

27-26-206-011

which has the uddress of - 16930 GRISSOM AVENUE, TINLEY PARK Street, City ,

Hlinos 60477 ("Property Address™ ), /
Zip Code
DPS 1089
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5. Hazard or l'ruporU:Nu@lE:E I'G‘IA in !f“G‘@‘E‘M”" ot herealter crected on the

Property insured aganst foss by tire, hazaedanctuded within the enm i extaded cov vt and any other hazands, including
Houds or tooding, tor which Lender requires msurance. This msurance shall he mamtaned in the amounts and tor the periods
that Lendes requines. The msurance carner providing the ansurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1t Borrower fanls to mantain coverage deseribed above, Lender may, at Lender's
option, oblain coverage o protect Lender™s nghts in the Property o accordance with paragraph 7,

A ainsurance policres and renewals ~dall be aceeptable to Lender amd shal) include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. It Lender sequires, Borrower shall promptly give to FLender all recepts of
patd premums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender,
Lender muy ke proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in woting, insurance proceeds shall be applied to restoration or repanr of the
Property dumaged. 1f the restoration or repair is cconomically feasible and Lender's security is not lessened. I the restoration or
repair is not cconomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied o the sums
secured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Propetty, or does not answer within 30 days o notice from Lender that the insurance carrier has offered to settle a clam, then
Lender may collectahe insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
sectred by this Séctiny Instrument, whether or not then due, The 30-day pertod will begin when the notice 15 given.

Unless Lender ant-Borrower otherwise agree i wnting, any application of proceeds o prncipal shall not extend or
postpone the due date &8 e monthly payments referred o m: paragraphs Eand 2 or change the amount of the payments. 1t
under patagraph 21 the Propetyy s acqueed by Lender, Borrower's right o any msurance policies and proceeds resulting from
danaage to the Property prior (0 Scsacqusition shidl pass to Lender ta the extent of the sums secured by this Secunly Instrument
immediately prior (o the acquisiién,

6. Occupancy, Preservation, Maivtenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Rottower shall occupy, establish, and usethe Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumient and shatl continue toAccepy the Property as Borrower's principal ressdence fonat deast one year alter
the date of occupancy., unless Lender otherwiseapiees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are heyosd Barrower's control. Borrower shall not destroy, damage or impanr the
Property, allow the Property to deteriorate, or comisitavinte on the Property. Borrower shall be in defanlt it any torfeiture
action or proceeding, whether civil or criminal, is begun theten Lender's good faith judgment could result i forfeiture ot the
Property or otherwise matertally impair the lien created by tas Security Instrument or Lender’s security interest. Borrower may
cure such a detanlt and reinstate, as provided i paragraph 18, By causing the action or proceeding to be dismissed with o raling
that, in Lender's goad Lath determmation, prechides forfeiture of 2w Borrower's iterest i the Property or other miterial
impairment of the lien created by this Secunty Instrument or Lender’s security interest. Borrower shall also be i default of
Borrower, during the Toan apphcation process, gave matenially alse or idaccutate information or statements to Lender (or failed
to provide Lender with any matenial information) in connection with the joan epidunced by the Note, including, but not limited
to, representations concerming Borrower's oceupaney of the Property as a principal rosidence. If this Security Instrument is on a
leaschold, Borroser shall comply with all the provisions of the lease. 1f Boriower acquires fee title to the Property, the
feaschold and the fee title shail not merge unless Lender agrees to the merger tn wrting.

7. Protection of Lender's Rights in the Property, I Borrower fails to perform the fovenants and agrecments contaned in
this Security Instrument, or there s legal proceeding that may significantly attect Lendet’s nighis i the Property (such as @
procecding m bankruptey, probate, for condemnation or forfeiture or to entorce faws or regulations), then Lender may do wnd
pay for whatever 15 necessary o protect the value ot the Property and Lender's nghts in the Propedse Lender’s actions may
include paving any sums secured by a lien which hus priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action osder this paragraph

R o

<0

7. Lender does not have to do o,

Any amounts dishursed by Leader under this paragraph 7 shall become additional debt of Borsower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

1

payiaent.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shatl pay the premiums required to maintain the mortgage insurance in eftect, If, for any reason, the
mortgage insurance coverage required by Lender Lapses or ceases to bein effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously n eftect, ata cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in etect, from an alternate mortgage insurer approved by Lender. 1t
substanuially equivalent mortgage msurance coverage is not avatlable, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium hemg paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
DP8 1081
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17. Transfer of the I'UrN'®|E‘iEiltGiliALu'r. GI ; 3I|D!i‘|l¥|hv !'lup‘fny or any nterest it

i sold or transterred (or it a benelivinl interest in Botrower as sold or s teraed bl Bamowlr 1s aot alnatural peison) withioot
Lender's prior written consent, Lender may, at its option, require smmediate: payment an full of all sumis secied by ths
Security [nstrument. However, this option shall not be exercised by Lender i exercise s prohibited by federal law as of the date
of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod ot not
less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Sceurity Insteument. [ Burrower tiils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunity Instrument without further notice or demand on Borrower.

i8. Borrower's Right to Reinstate. It Borrower meets certwin conditions, Borrower shall have the right to have
eatorcement of ths Secunity Tnstrument discontinued at any tme prior to the carher of: (4) 5 days (or such other penod s
apphcable law may speaity tor emstatement) betore sale of the Property pursuant to any power of sale contained 1 s
Seeurity Instrument; or (b) entey of a pudgment enforcing this Secunty [nstiument. Those conditions are that Bortower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (b
cures any detault of any other covenants or agreements: (o) pays all expenses incurred menforcing this Secunty Instrument,
including, hut not Lauted to, reasonable attorneys” fees; and (d) tukes such action as Lender may reasonibly require (o assure
that the hien of tasSocunty Tnstrusment, Leaded's aphts i the Property and Borrower's obligation to pay the sums secured by
this Seonnty [nstrednes shadl contimue unchanged. Upon remstatement by Borrower, this Sectnty - Instrunent and the
obligntions sectred heretdShall remam flly ettecive as 1 no aceeleration had occurred. However, this nght o remstate shall
not apply (0 the case o) aveceaation under paragraph 17.

19, Sale of Note; Chinpdof Loan Servicer. The Note or a partial interest in the Note (logether with this Secunty
Instrument) may be sold one or i times without prior notice to Borrower. A sale may result ina change in the eatity (known
as the “Loan Servicer™) that collécts monthly payments due under the Note and this Sceunty Instrument. There also iy be one
or more changes uf the Loan Servicer w200 1o asabe of the Note, [ there s acchange of the Loan Servicer, Borrower wall be
given writlen notice of the change maccotdansesath pasagraph 1 above and applicable kaw. The notice wall state the mine aind
address ot the new Loun Servicer and the ad dress o which payments should be made. The notice wall alse contan any other
information required by apphcable law,

20. Hazardous Substanices, Borrower shall tor/cdise or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or m the Property. Borrowyr shall not do, nor allow anyone else to do, anything affecting the
Property that i~ i vielanon of any Environmentd Law. The preceding two sentences shall not apply to the presence, use, or
storge on the Property of smadl quantities of Hazudons Stisanges thit are penerally recognized to be appropriate to normal
residential uses and to mantenance of the Property.

Borrower shall promptly pive Lender written notice of any myéstigation, clim, demand, lawsuit or other action by any
govermmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
ot which Borrower has actual knowledge. It Borrower fearns, or is notfied by.any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance attecting the Plopenyas necessary, Borrower shall promptly take
all necessary remedial actions i accordince with Eoviconmental Law.

As wsed i thes paragraph 200 "Hazardous Substances™ are those substances Wetided as toxic or hazardous substances by
Environmental Law amsd the tollowing substances: gasoline, kerosene, other flammao’e e toxie petroleum: products, toxic
pesticides and ferbierdes, volatle solvents, matenals contaming asbestos or formaldehyde, sid radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal lnws and laws of the purisdiction wheiethe Property s located that
relite to health, satety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 2230001

]

21, Acceleration: Remedies, Lender shiall give notice to Borrower prior (o aceeleration following Borrower's breach
of uny covenant or agreement in this Security Invtrument (but not prior to accelerution under gagraph 17 unless
applicable law provides otherwise). The notice shall specity: (a) the default; thy the action required to cure the defuul;
(¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the defiult on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Burrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of i default or any other defense of Borrower (o acceleration and foreclosure, I the defuult is not cured on
or hefore the date specitied in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all swms secured by this Sccurity Instrument, Lender shall release this Secunty Instrument

without charge to Borrower. Borroswer shaldl pay any recordation vosts,
DP8 1083

23, Waiver of Hamesteud, Borrower warves all sight of homestead exemption in the Property Form 3@4 ‘-”*’é
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