FIRST ILLINOIS MORTGAGE CORP.
1440 RENAISSANCE DRIVE
PARK RIDGE IL 60068

|Space Above This Line For Recording Dats}-

MORTGAGE Case ID: 1000181

THIS MORTGAGE ("SeciatsInstrument”) is given on Decenber 20, 1991 . The mortgagor is
DAVID R. GUNDLING and I.YNDA T. GUNDLING, HUSBAND AND WIFE
OEPT- 01 RECURDING $35, 01
T34444  TRAN 3477 02721790 14354200

2022t D w R2-110799
("Borrower"). This Security Instrument is giveato CO0K COUNTY KR! CORDER

FIRST ILLINOTS BANK OF EVANSTON, N.A.

which is organized and existing under the laws of 17 UNITED STATES , und whose
address is 800 DAVIS STREET EVANSTON IL 60204

(*Lender®). Borrower owes Lender the principal sum of
one hundred eight thousand and no/100 -

Dollars (U.S. $ 108,000.00 ).
This debt is evidenced by Borrower's note dated the sume date as this Securily Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on Jairzavy 1, 1999 !
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by ine-Note, with interest, and all nncwuls
extensions and modifications of the Note; (b) the payment of all other sums, with it rest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convy to Lender the following

described property located in County, IHinois:
10T 357 INWEAT!ERSFIEIDUNITI\D.m EEDGASUBDIVISICN IN'IHESCX/"d

QUARTER OF SKZTION 20 EAST OF THE
TRD PRINCIPAL, MERI Acconoms m mE pLAT mmzb JULY 6, 1959 A3
oocwm 17587718, m cobx , ILLINOIS

92110799

Item # 07-20-321-006 Ward #
5 s of 1805 WEATHERSFIELD WAY SCHAUMBURG Street, City),

which has the address of

IHinois !Zigg&?ci'i (*Property Address”);

ILLINOIS-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Poge 10l 8 Form 3014 9/90
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TOGETHER WITH alw @F{Fﬂl@ﬂiﬁh{?@@‘em ements, sppurtenances, and
fixtures now or hereafter a part of W€ property. All feplicements™ d! BUALOTTE . all a8 becovered by this Security

[nstrument. All of the foregoing is referred to in this Security [nsteument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hershy conveyed and has the night to mortguge,
grunt und convey the Property and that the Property is unencumbered, excopt for encumbrances of record. Borrower warrunts
and will defend generally the title to the Property against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principul and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Note and any propayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law oc to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of puragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any fine, collect and hold Funds in an smount not to exceed the maximum amount & lender for 8 federully
related mortgage loan (may_require for Borrower's escrow account under the federsl Real Estate Settlement Procedures Act of
1974 as amended from biae o time, 12 U.S.C. Section 2601 et seq. ("RESPA”"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amouitt o1 Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accorszice with applicable law.

The Funds shall be held in an ‘asitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to puy the
Escrow Items. Lender may not charge Borrovier for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow {tems, unless Lender pays Bortower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (5 piy. 4 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unlese spplicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be vaquired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that iaterest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing Cr=uits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the smounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable 1at2.-if the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify GSorcower in writing, and, in such cuse Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrowes-shail make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lende: skall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & <redit-against the sums secured by
this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by i:ander under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paypls under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Churges; Liens, Borcower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property
which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shull pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/80

@, 8RiIL) wion Page 20l 0 insh:

(4




S. Haaurd or PropeuN@J;mE Ih@lAI}mpnG@(RMj or hereafter erected on the

Property insured aguinst loss by fire, hazards included within the term' “extended coyernge! and any other hazards, including
foods or Hooding, for which Lender requires insurance. This insusance shall bo muintuned in the amounts und for the pervods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. [t Borrower fails to maintain coverage described above, Lender may, at Leader's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (0 puy sums
secured by this Seeusiy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender‘and-Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date o thie monthly payments referred to in parugraphs | and 2 or change the amount of the payments, If
under parugraph 21 the Prepedy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior i the sequisition shall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the aequisitien.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and welou Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to sacupy the Property as Borrower's princips) residence for at least one year after
the date of occupancy, unless Lender otherwise ugrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rorrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commii svaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur thatin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sscurity Instrument or Lender’s security interest. Borrower nuy
cure such a defuult and reinstate, as provided in paragraph 18, o7 causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ¢f the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lence:'s security interest, Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false or ipaccurate information or stalements to Lender (or failed
to provide Lender with any material information) in connection with the !can evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princ pal esidence. If this Security Instrument is on a
leasehold, Borrower shall comply with &ll the provisions of the lease. If Borruvcr soquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the'coveaants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's sights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppasring in court, paying
rensonable attorneys' fees and entering on the Property to mako repairs. Although Lender may take actiod under this parugraph
7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurunce as a condition of making the loan secured by this Security
Instrument, Borrower shull puy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these psyments as & loss reserve in lieu of mortgage insurance. Loss reserve
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payments nuy no longer be LJiNHQ(E)E ILG.IIAano @Q(R&Mn the amount and for the period

that Lender requires) provided by un insurer approved by Lender again becomes availatie and is pbtaigod. Borrower shall puy
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgaye
insurunce ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causo for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the vvent of a partial taking of the Property in which the fuir
market value of the Property immediately before the tuking is equal to or greater than the amount of the sums secured by this
Security Instrument immediutely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property immediately
befors the taking. Any balance shull be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of tie 2ioperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower-and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secvied by this Security Instrument whether or not the sums are then due.

If the Property is sousdeaed by Borrower, or if, after notice by Lender to Borrower that the condemanor offers to make an
award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect anc 8,3ply the proceeds, st its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwine agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenty refsrred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbeararce Ry Lender Not 4 Waiver, Extension of the time {or payment or modification
of amortization of the sums secured by this Secur.tv/nstrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrowsr or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reascn o) any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearunce by Lender in exercising a1y right or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors und Assigns Bound; Joint and Severnl Liutiity; Co-signers. The covenunts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of ‘Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sever=!. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (%) <s not personally obligated (o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowerdiwy agree to extend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the N without that Borrower's consent.

13, Loun Charges. If the loan sccured by this Security Instrument is subject to a law: wlich sets nuximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be criieeted in connection with the
loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Hmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepiyoient without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federsl law and the law of the
jurisdiction in which the Praperty is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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17. Trunsfer of the t}n@ll C p the Property or any interest in it

is sold or transferred (or if a bcncﬁcxal interest in Borrower 1s sold or lrunsférred Borrd\ver‘ﬂs no?n natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Se urity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herthy shall remain fully effective as if no acceloration had occurred. However, this right to reinstate shall
not apply in the case of welsertion under purngraph 17.

19. Sale of Note; Chunge of Loun Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or meve times without prior notice to Borrower. A sale may result in a changs in the entity (known
us the "Loan Servicer®) that collects'monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urrelat=d to a sule of the Note, [ there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance vith parugraph 14 above und applicable law. The notice will state the name and
ddress of the new Loan Servicer and the adcress to which payments should be made. The notice will also contain any other
information required by applicable luw,

20. Huzrdous Substances. Borrower shall nit cavse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowér shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huazardous Suiaiances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender wiitten notice of any invesiyation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity aad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifi<d oy any governmental or regulatory authonity, that
any removal or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmontal Law.

As used in this paragraph 20, "Hazardous Substances® are thoso substances detiped ax toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammakisor toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and adioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction wher="the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration follovarg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerution under priwruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower (o acceleration and foreclosure, If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay uny recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 8/80
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UNOFFICIAL GOPY,

24. Riders to thas Security Instrument. If one or more riders are executed by Borrower and recorded together with this
__‘ Security Instrument, the ogvenants and sgreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreemen's 55 this Security Instrument as if the rider(s) were a part of this Security Instrument. -
{Check applicable box(es)]
(] Adjustable Rate Rider (] Condominium Rider B 144 Family Rider
Graduated Payment Rider (__J Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [_] Second Home Rider
D Y.A. Rider 25 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees t) the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: Yl | . Q
| N \,__.‘.)( e e (Seal)

S, DAVIL F. GUNDLING -Borrower
SRR A Social Securitv- Mumber  341-68-4927
NP Ry '
o , N AN V7. .
Ll e L¥DA T. GUNDLAG 7
Social Security Number—240-58-980

Social Security Number Social Security Number

STATE OF ILLINGIS, County ss:
I, THE UNDERSIGNED , & Notary Public in and for said county and state do hereby centify

that )

¢

DAVID R. GUNDLING and LYNDA T. GUNDLING, HUSBAND AND WIFE 4

, personally known to me to be the same person(s) whose name(s) "_3

subscribed 1o the foregoing instrument, appesred before me this day in person, and acknowledged that T heY :

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth, ;‘3
Given under my hand and official sea, this  20th day of December , 1991

N el

Notary Public

My Commission Expires:

Q-GRIIE)13|01) OKIE BLVD., N Y K "MW FROSTHOLM 3014 9/80
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loan # 1000181

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th day of December ,19 91 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s Note to

FIRST ILLINOIS BANK OF EVANSTON, N.A. (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

1805 WEATHERSFIEID WAY, SCHAUMBURG, IL, 60193
|Property Address)

The interes’ rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Date.” I understand
the Lender may ‘ransfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and e Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL CQVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenan: ap agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL RIGHT I'C P.EFINANCE
At the maturity date of the Notr'and Security Instrument (the "Maturity Date”), I will be able to obtain a new loan ("New

Loan") with a new Maturity Date of (January 1 , 2022 , and with an interest rate equal to
the “New Note Rate” determined in accordaance with Section 3 below if all the conditions provided in Sections 2 and § belaw
are met (the "Conditional Refinancing Ogtica™). If those conditions are not met, I understand that the Note Holder is under
no obligation to refinance or modify the Not(, o' t extend the Maturity Date, and that | will have to repay the Note from my
own resources or find a lender willing to lend o -the money to repay the Note.

2. CONDITIONS TO OPTION
If [ want to exercise the Conditional Refinancing Opiicaat maturity, certain conditions must be met as of the Maturity Date.

These conditions are: (1) | must still be the owner and-riupant of the property subject to the Security Instrument (the
“Property”); (2) I must be current in my monthly paymen:s upd cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturit; Pate; (3) no lien against the Property (except for taxes and
special assessments not yet due and payable) other than that of the becurity Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Note Rate; and (5) 1. ist make a written request to the Note Holder as provided

in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Horc'looan Morigage Corporation’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery comr.’iwarnt, plus one-hall of one percent (0.5%),
rounded to the nearest one-eighth of one percent (0.125%)(the "New Note Rate™). “heicquired net yield shall be the applicable
net yield in effect on the date and time of day that the Note Holder receives notice ¢ ny election to exercise the Conditional
Refinancing Option. If this required net yield is not available, the Note Holder will detrmine the New Note Rate by using

comparable information.
422110759

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage noisits above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder will determine tire umouat of the monthly
payment that witl be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other
sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then are
current, as required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments.
The result of this calculation will be the new amount of my principal and interest payment every month until the New Note is

fully paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name, title and address of the person representing the Note Holder
that 1 must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, | may
excrcise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Home Loan Mortgage Corporation’s
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applicable published required net yicld in cffect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property licn status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must appear to sign any
documents required to complete the required refinancing. [ understand the Note Holder will charge me a $250 processing fee
and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

LT

A_\w A). )( , . (Seal) )/ l/ x( /// Pl w2 (Seal)

DAVID R. COUNDLING -Borrower - LYNDA T. GUNDLING / -Borrower

(Seal) (Seal)

-Borrower -Borrower

[Sign Original Only}

92130759
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