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condenuation ar other taking of any part of the Properiy s or for comveyanee 1 ben ol condemmnation, aie hereby assigned and
st be paid o Lender,

In the event of a total aking of 1he Propeny, the proceeds sl beapphed 1o the sums secured by s Seaanny
Instranent, whether or not then due, with any escess pand 10 Bostower. Inothe event o partial tahang o the Property i
which the fair market vadue of the Property immediaely betore the thng s equad to or greater than the amount of the sustis
secured by this Security Instrument immediately betore the kg, unless Borower and Femder othensse agree i wnhng.
the sums secured by this Seeurity Instrament shalt be reduced by the amount of the procecds multiphed by the folloswing
fraction: Gothe ot mmount of the sums secured inmediatels betore the abing. divided by oby et ke v alue of the
Property immediately betore the tahing. Any balance shall be pand to- Bonoswer I the event of a parmial tabang of the
Property in which the fair market value of the Property imsmediately betore the daking s dess than the amount of the suimes
secured mmmeditely betore the tahing, waless Borrower and Tender atherwise agree i wntimg or unless apphicable faw
atherwise provides, the proceeds shald e apphied to the sims secared by this Secunty Instrament whether o not the sums e
then due.

I the Properts is shandoned by Borrower. or . after nooee by Lender to Borower that the condemnon offess to ke
anasard or settle i caim for damages, Borroseer Gods torespond to Lender soathin 36 day < abter the date the notee s given,
Lender i suthorized o collect and apply the proceeds at s option. vither o restaration oy sepan of the Property or o tle
s sectred by s Securiny strament. whether o not then due,

Crdess Lender 2ad_Borrower otherw ise agree mownpng. any appheation of proveeds to poncpal shall not evtend o
postpone the dug date ¢ e monthly payments reterred 1o paragraphs Tand 2o Change the amomnt of such pas inents,

H. Borrower Not/Released: Forbeurance By Lender Not o Waiver, Paension of the tme for pavinent o
moditication of amortization 6 he sums secused byt Secarty fnstiument granted by §ender o any successor monteres
of Borrawer shall not operate t4 resease the Tiabidinn of the ongmal Borroser or Botrowers caccessors i mterest. |endet
shall ot be required o conimence/praceedings aEainst any successor i mterest o efuse Jo extend b for pasinent of
otherwise madify amortization of e sups secured by tis Secunty nstrument by reason of ans desand made by the ongial
Borrower or Borrowers suceessors o ieres Any forheanance by Lender ny exercising amy nght or remedy shaft not be o
wiver of or prectude the exercise ol any right vreemeds

12, Successory ind Assigns Bound: Juiat aad Several Lishility: Cossigners, The covenants amd azreements of this
Seeurity Tnstrument shadl bind and benefit the Saecesors and asagns o Lender and Bortower, subject ta the provisons of
paragraph 17, Borrowers covenants and agreemesis il bejomt and several Any Bortewer who co-spns tis Seeanity
Instrument but does ot execute the Note: Gy s co-sigdnde this Securis istramest only to motizage, cnant aind conney that
Borrowers jnterest in the Property under the termis of thisSecueny Instrament: thrsonot peesonadly ebheated 1o pay the suins
seered by this Security lastruments and resagrees that Lendee andany other Borrower may agree to extendmadits s harheas
or mahe amy accommodabons with regard @ the e of B Spennty Instrument or the Note withont that Botawer's
cotsent.

13, Loan Charges. 15 the Joan secured byt Secarity Inssdedent s subject tooa s swhuch sets nenamumy Joan
charges, and that Taw is finally oterpreted so that the mterest or other Todh Shaspes collected or o he colleaed i connection
with ihe foan exceed the permitied Himits then: o any such loan charge Shadbbe reduced by the amount tiecessany 1o reduee
the charge 1o the permitted imit and by any sums abready collecied trom Bonasa which excecded permted Tnnts wall be
sefunded to Borrower. Lender may choose to ke this retund by seducing the poncizal osed under the Note o beakhimg o
direct pay ment to Borrower. 10 refind reduces priscpal, the reducion sall be e as o partd prepayment without any
prepay ment charge under the Note,

4. Notices. Any notee 10 Borrower provided Tor e this Secupty Instrimient shati-de given by debivenmg ot e by
mailing it by first class mail untess apphicible L reguies use of another method. Hie potice sl he dieaed 1o the Propens
Adddress or any otiier address Borrower designates by notice o Lender. Any nobice io Lender shatibe gisen by fost dass
il 10 Lender™ address stated herein or any other address Eender designates by notice to Borrowde - Ahs nence provided tos
mthis Securits Instrament shall be deemed 1o Tave been given to Borrower or Fender when s s provided o this
paragraph,

15, Governing Lawe Severahility,  Tns Securny Instrament shadt begoverned by tederal Liwfnd the L of the
jurisdiction in which the Property is located. Inthe esent that any provisson o classe ot this Secarts Tosaracisor ihe Now
contlicts with applicable fas . such contlicy shal) not attect viher provisions of this Secunity bistrasment o the Note windh can
be given eftect without the conflicting provision. o this end the provisions of this Sevunty Tosttament and e Note are
dechired 1o be severable,

16, Borrower's Copy. Borrower shadl be given one contormed copy of the Note and of this Secarny nsrament

17. Transfer of the Property or a Beneficia) Interest in Borrower. 19 all ooy pant of the Propertv orany anferet in
it is sold or tramsfepred tor 3173 heneticial interest m Borrower s seld or ansterted and Borrower s not o nuturdd persan
without Lender s pror wontien consent, Leader may, ab s option reguire immednde pavient m 1oil ob all sanis seaued by
this Security tustrunent. However, s option shalf ot be excromed by Fender b exerone s probited by federd L oas ol
the ditte of th s Security Instrument.

11 Lender exervises this option, Eender shall give Borower giotice of aecelerapon. The notive shall provade s period o)
ot less thar 30 days from the daie the notee s delered or aded i which Bonower it pay ol soms secured by ths
Security fnswumient. 0 Bortower Lails o pay these sums prioe tothe expreation of this penod. ender niaymnahe am
remedies permitted by this Security Instrument wathout tarther notiee os denand on Bonower

18. Borrower's Right to Reinstate, 11 Borower meets cermaun conditions, Bortower shall have the sight 1o have
enforcement of this Security Instrument descontinued atany time prioy to the carher oft G S duds sach ciher penod s

Sengle Banaly - Fanaie SMae Freddie Mac UNTFORMINSIRUMEN T Do Covennies 900 oo dc0nace

2ZZROTYTH




UNOFFICIAL COPY |
" . i [} ) e -’3
apphcable Liw may speatby Tor senstatenienty betore sabe of the Propedy: pursuant o any: powet ol sale contamed an thiy
Seeurity Instiument. or thy entiy of a pdgment enforcag this Secanty fnstrument. Those conditions are that Borrower qy
pays Lender all sums which then sould be dae under this Secanty Instrument and the Note as 1l o aceeleration: had
occurred; (hy cures any detault ot any other covemants or agreements; () pays all expenses incurred in entorcamg this Security
Instrument, including, but not luned o, reasonable attorneys” feess and (dy takes such action as Lender may easonably
reguire 1o wssare that the hen of this Security Instrument, Lender's rights i the Property and Borrowers obligation o pay the
sums secured by this Seeunty Instrument shadl connue unchanged. Upon rainstatement by Borrower, this Seeurny
Istrunrent and the obhpations secored hereby shall reman tally etfective as i ne aceeleration tad occurred. However, this
nght to reimstate shall not apply 10 the case of aecelerahon under paragraph 17,

19, Sale of Note; Change of Loan Servicer. e Note or a partial interest in the Note Qogether with this Security
fistrunient may be sold one or more tnes without pror notice to Borrower. A sale may resalt i a change i the entity
(et s the “Loan Servicer” ) that collects monthls paviments due ander the Note and ths Secunty istranent There also
may be one or more Changes ol the Foan Sersieer oneelated toasale of the Nateo theie o i chanpe ot the Loan Servicer,
Rorrower will be grven watten notice of the change i accordaee with paragraph 1 above aned applicable faw.The nobee
will state the name and address of the new Loan Sepvicer and the address to which paymemts should be mrade. The notice witl
also contain any e information required by appheable T,

20. Hazardous Substances. Borrower shall not canse or permint the presence, use, disposal, storage, or release of any
Huzardous Substances-m or m the Property. Borrower shall not do, nor allow anyone clse o do, anything aftecting the
Praperty that 1s i violetomol any Environmentad Law . The preceding two sentences shall notapply to the presence. ise. o
storage on the Properts aiadestl quantities of Hazadous Substances that are generally recognized to be appropriate (o notimal
residentiad uses and o mamtenaeee of the Propeets.

Borrower shall promptly @i fender wotten notice of any investigation, claimy, demand, Enssust or othes achon by any
governmental or regulatory agencyis private party nvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual beosledge. 1t Borrower learns, ar is notitied by any governmentil or regulatory
authority, that any removal or other rewddiation of any, Hazardous Substance altecting the Property s necessary, Borrower
shall promptly take all necessary remedid actisasin accordance with Environmental Law.

As wsedd i this paragraph 200 " Hazardots Sunstances” are those substances detined as tovie or hazardous substances by
Eavironmental Law and the tolosang substancgs Jeasohine, kerosene, other flammiable or tovic petrofeum products, toae
pesticides and herbicides, volanle solvents, matersds rortamng asbestos or formakdehyde, and radioactive materials. As
used w this paragraph 20, “Environmental Law ™ meansdederal taws and Laws of the junsdiction where the Property s focated
that relate to health, satety of environmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as tollows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
preach of any covenant or agreement in this Security Instrmpént (but not prior to acceleration under paragraph 17
unless applicable law provides othersise). The notice shutl specion” G the defaults (hy the action reguired to cure the
defuult; (e) i date, not less than 30 days from the date the notice i goven to Borrower, by which the defanlt must be
cured; und td) that failure to cure the defanlt on or before the date speciied in the notice imay result in acceleention of
the sums secured by this Security Instrument, foreclosure by judicinl procieding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after secelerationan the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower ccceleration and foreclosure, I the
default is not cured on or hefore the date specitied in the notice, Lender atits optisn sany require immediate payment
in full of all sums secired by this Security Tnstrument withont further demund and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuired in pursuing the remedies
provided in this paragraph 21, including, but nat limited to, reasonable attorneys’ fees ind cests of title evidence,

22, Release.  Upon payment of all sums secured by this Secunty Instrument, Lender sl release this Secunty
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Burrower warves all right of homestead exemption in the Property.
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