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ATTENT LON: CHARLOT’I—‘E B ERR&pnu- Abave This Line For Recording Daty) —-~-

MORTGAGE

0){7%

THIS MORTOGAGE ("Secunty nstrunient ™) s given on FEBRUARY 13, 1992 . The mortgugor is
MICHAEL A. BROWN
AND LAURA [.. BROWN, “iiUSBAND AND WIFE

(" Borrower™). This Secunily instrunient 1s gavenu
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATICN OF ILLINOIS

which 1y orgainzed and existing under the lsws ol UNITED (STATES OF AMERICA , und whose
address ;s 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 CLender”). Borrower owes Lender the principal sum of

1

. __ FORTY SIX THOUSAND
?; AND 00/100 Dollars (U.S. § 46,000.00 ).

This debl ia evidenced by Botrowes's nate dated the sume date as this Seeurity lostrument ("Note™), which provides lor
nonthly payments, with the tull debt, ot not paid carhier, ducand payable on MARCH 1, 2007 .
This Seeunty Instrument secures o Lender: (a) the sepayinent ot the debt evidenced byt Note, with interest, wnd all renewals,
extensions and modifizations of the Notes () the payment of all other sums, with interest, sdvanced under parsgraph 7 to
protect the security of this Secunty fastiument; and (¢} the pertormince of Burtower’s cavenants and agreenents under this
Secunty lustrument and the Note. For this purpose, Bortower does hiereby mortgage, grant and Conviey to Lender the lknllc)w1113i:
desciibed propenty lovated 1 COOK County, [linois: %
LOT 2 IN ALDRICH'S RESUBDIVISION IN THE SOUTH EAST FRACT1CNAL QUARTER b
OF SECTION 27, TOWNsHIP 40 NORTH, RANGE 12 EAST OF THE THIR) PRINCIPAL -
MERIDIAN, ACCORDING TO 'THE PLAT THEREQF RECORDED SEPTEMBER 17.71948 AS
DOCUMENT 14403088 IN COOK COUNTY, ILLINOIS.
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12-27-406-064~0000
12-27-406-065-0000

which has the address ol 2626 NORTH CLARKE STREET, RIVER GROVE Street, City ,

o 60171 ("Property Address™):
2ip Code
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S, Harard or l’ru;uulNu F’F’I“@*A‘I—""’"@@'P et or hereatter erected on the

Prapenty msared asonst oo by e, hazands mcuded swithin the terme "extended coverage™ ad any other hazards, including
flouds or toodine, tor which Ferder requares msurne e This surance shall be mantaned i the amounts and tor the periods
thit Lender vequires. The wswrance caner provsdmg the msurance shall be chosen by Borrower subject 1o Lender's approval
whuch shall aot be wnreasanably wathheld, H Borrower buls to mamton coverage desenbed above, Leader may . at Leader's
option, ohtan coverage W protect Lender's nghts i the Propenty maccordance with paragraph 7.

Al wsurance policies and repewals Shatl be aceeptable to bender and shall mclude a standand mortgage clause. Lender
shall lave the right o hold the pohices and renewals. 1 Lender requires, Boreowet shall promptly give to Lender all receipts of
pard premutms and renewal notices. I the event of Joss, Borrower shall give prompt notice 1o the insurance carnier and Lender.
Lender may ik proot of Joss 1 not made promptly by Bortower.

Unless Lender and Horrower otherwise agree i wrting, insurance proceeds shall be applicd to restoration or repair of the
Property damigged, 1 the restorstion on sepant s ccononicidly feastble and Lender's securtty is not lessened. 11 the restoration or
repat e g0t cconomically feasible or Lender's secunty would be lessened, the msurance proceeds shafl be applied to the sums
sevttred by this Secunty bnstiument, whether ar not then due, with any excess pand o Borrower, 1t Borrower abandons the
Peaperty. or does not amswer withim 30 days s notice fom Lender that the msurance carrier bas offered to sette a clnm, then
Lender may colled the msurance procecds. Lender may use the proveeds to repair or restore the Property or to pay sums
secured by this Seaurty Instrument, whether o not then due. The 30-day peaod will begin when the notice s given.

Unless Lenderand Bortower otherwise agiee s witing, any apphcation of proceeds to principal shall not extend or
postpone the due datce? the monthly payiments eterred oo paragraphs Lamd 2 or change the amount of the payments. 1
ander pazagraph 21 thedtupeaty i acquired by Lender, Borower's aght to any insurance policies and proceeds resulting teom
it 10 e Propenty poorto 2 acquesation shall pas o Lender o the extent of the s couted by this Secunity Instrument

ummediately pros o the acguisition
6. Occupaney, Preservition, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehulds,

Borrower <hall occupy, estublish, and woe/ b Property as Bortower's principal residence wathin sixty days after the execution of

s Secunty Instrument and shatl contintie s upy the Property as Borrower™s prncipal residence fur at least one year after
the date of occupancy . unless Fender otherwtae agaees mewoting, winel consent shidl not be uneeasonably withheld, or anless
extentshing circunstiances exist which ae beyGnd Botrower™s comtrol, Bonower shall not destroy, damage or unpasr the
Propenty, allow the Propeity to detenorate. o cotitaaste onthe Property. Borrower shadl be o detaudt of any forfeture
achon or proceedug, whether avit or et s begua that m Lender's good faith judgment could result 1 torferture of the
Property or otherwive matenally impir the Len ceeated by (s Secunty [nstrument or Lender's security interest. Borrower may
cure stich a defauit and remstate, s provided i patagraph 187 By sausmy the action or proceeding to be dismissed with a ruling
that, in Lender's good tath determumation, precludes Torteaturc #4 the Borrower's interest aa the Property or other material
mpisrment of the Lien created by thas Secunty Instrument or Leided s secunty nterest. Borrower shall also beoin default of
Burtower, duniny the Toan application process, g e matenadly false ofeaecuate imtormation or stateients o Leader (or fuiled
to provide Lender with any materal mtommation) i cotnection with thedaan evadenced by the Note, ncluding, but pot Jimited
o, representations voncermag Borrower's occupancy ot the Property as w prnfipaligesidence, T this Security Instrument is on a
feaschold, Borrower shadl comply sath all the provisions of the fease, 18 Bogrdeeer acquires tee title to the Property, the
feaschuld and the fee title shadl not merge unless Leader agrees o the ierger e wrisey

7. Pratection of Lender's Rights in the Praperty. [t Borrower tads to pertorar the sovenants and agreements contained in
s Secunity Instovinent, o there s fegad proceedmy thi may sigmbvantly abtect Lender's mghts i the Property (such as @
procecting i bankruptey . probate. tor comdemmation o forfeitiee or (o entosee Taws or repaladans, then Lender iy do
pay tor whatever s necessary W protedd the vadue of the Property and Lendet's rights i the 2roresty. Lender's ictions may
melude paying any sums secured by o lien which bas prionty over thes Security Instrument, apiresring i court, paying
reasunable attorneys’ tees and entenng on the Property o wake tepatrs. Although Lender may tabe avogn ander this paragraph
7. Lender does not have to do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by this
Secunty [nstrument. Unless Borrower and Lender agree (o other terms of payment., these amounts shall bear interest trom the
date of disbursement at the Note rate and stidl be pazable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Murtgage Insurance, (8 Lender requued mongage isarance as o condiion ol making the loan secused by this Security
[nstrument, Borrower shall pay the prematas eqaired 1o asantan the mortgage isurance - etfect. L tor any reason, the
mortgage msurnce coverage requited by Lender ipsey or ceases to be i eftect, Borrower shall pay the premiums required to
obtiun coverage substantidly equivadent to the mortgage wsaranee previously meftect, ata cost substantially equivalent o the
cost to Borrower of the mortgage msdrance previousy an etfect, from an alternate mortgage wsurer approved by Lender. |
substantially equivalent mortgage wsurince coverage s not avidlable, Borrower shall pay to Lender vach month @ sum equal to
one-tweltth of the yearly mortgage msurance preaun bemyg pad hy Borrower when the msuranve coverage lapsed or ceased to

be n cttect. Lender will accept, use and retun these payments as wloss reserve m bew of mortgage insurance, Loss reserve
DPS 1081
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NQERICIAL. GO
© 17, Transter of the PRaplely NS BORfcl! Liltdkesy bSO Rsser, SL N | part 4 the Property or any interest in it

is sold or transterred (or it beneticial imterest i Borrower iy sold or translerred and Borrower t/nnl anatural person) without
Lender's prior written consent, Lender may, at s option, require immediate payment i tull of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohubited by tederal law as of the date
of this Security Instrusient.

I Lender exeroises this option, Lender shall give Bortower notice of acceleration. The notice shall provide a penod of not
fess than 30 days from the date the notice o delivered or aualed within which Borrower must pay all sums secured by this
Security [nstrument. 1t Bograwer tals to pay these sums prior to the expiration ot this peniod, Lender may invoke any remedies
permutted by thes Security Instrument without turther notice or deaand on Borrower.

18. Borromer’s Right to Reimstate. [t Borrower meets cerim conditions, Borrower shall have the right 1o have
entorcement o this Secunity Tostrument discontinued at any tune prior to the earlier ot () 5 days (or such other period as
apphicable Law may speaity tor remstatement) betore sale o the Property: pursuant te any power of sale contained in this
Security bstrument; ar () entry of a pudgment entorang thes Secunty strument. Those conditions are thast Borrower: () pays
Lender all sums which then would be due undes this Secunty Tnstrument and the Note s i noaceelerstion had oceurred; ()
cures any detault of any other covenants on agreenents; (v) pass all expenses incurred i enforang this Security lastrugent,
meluding, but not Lanted to, reasonable attorneys” teess and (dy takes such uction us Lender may reasonably require to assure
thit the bien of tassSccunty Insttument, Lender's rights i the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrgmiest, shiall continue unchanyed. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secared herefvAhall remam bully ettective as b no aceeleration had oceurred. However, this ght to renstate shall
aotapply i the cee of feedeaation under pasapraph 1.

19. Sale of Note; Chiangd e Loan Servicer, The Note o a partial interest in the Note (together with this Secunty

fnstrusnent) may be sold otie or wogs taies without pror aotice 1o Borrower. A sade iy resultain a change in the entity (known

as the "Loan Servicer ) that collecis monthly pavinents due under the Note and this Secunity Instrument. There also may be ong
or more changes of the Laan Servicer wnedp@d toawsale ol the Note, 18 there is a change of the Loan Servicer, Borrower will be

given written notice of the change i accotdangesath paragraph 14 above and applicable Taw. The notice will state the name and

address of the aew Loan Servicer and the addiess to which payments should be made. The notice wall also contain any other

pformation regiired by apphcable Law.
20. Huzardous Substances, Borrower shall fot/cdise or pernut the presence, use, disposal, storuge, or release of any

Hazardous Substances on o m the Praperty. Borrowdr shall not do, nor allow anvone else to do, anything attecting the
Pty ) R I

Property that s i vatation of any Environmental Law. The pleceding two sentences shall not apply to the presence, use, or{

R . . [
storige on the Proparty of small guantities o Hazardous Subszanes that are generally recognized to be appropriate to normal B

residential tses iand to neuntenance ot the Property

Borrower shall prompthy vinve Fender witten notice ol any nvasUpastion, i, deniind, Tawsul or other action by any
govermmental ot tegulatory agency or private party mvoluing the Propedy and any Hazatdous Substunce or Envisoninentad Law
ot which Borrower has actual Knowledge, 1 Borrawer Jeams, or s nobdied byaany governmental or regulatory authornity, that
any removal or other remediation ot any Hazadous Substance atlecting the Plperiyas nevessary, Borrower shall promptly take
all mecessary remedial actions inaccordagee wth Eovoonmental Law,

As wsed i thes paragraph 20, "Hazardous Substinees” are those sabstanees depriie® us toxic or hazardous substances hy
Environmental Law and the oflosany substances: gisoline, herosene, other amneic or toxic petrolenm products, toxie
pesticides and heebwndes, solatde solvents, materals contamng asbestos or formaldehyde, and radioacive matenals. As used in
this paragraph 20, "Eovonmental Law ™ means fedveral Tows and Taws of the guesdiction wheiethe Property s located that
refite to health, sulety or eavironmental prostection,

NON-UNIFORM COVENANTS. Borrower sod Lender turther covenant and agree as tolfows:

21, Acceleration; Remedies. Leader shall give notice to Borrower prior to accelevition following Barrower's breach
of any covenant or agreement in this Security Instenment (but not prior to acceleration under gamgraph 17 unless
applicable ks provides otherwise). The notice shikl specify: (a) the default; (b) the action required to cure the defaulty
(¢) a date, not less than 30 diys From the date the notice is given to Borrower, by which the default must be cured: and
(d) that Failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
seeured by this Security Instrument, foreclosure by judicial praceeding and sale of the Property. The notice shall further
inform Bourrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the
non-existence ol @ detiault or any other defense of Borvower to aceeleration and foreclosure, I the default is not cured on
or before the date specitied in the notice, Leader, at ity option, may require immediate payment in full of all sums
secured by this Security lastrument without further demund and miy foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, rensonable attorneys® fees and costs of title evidence,

22, Refease, Upon payment of all sums secured by this Secunity fnstrament, Lender shall release this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waves all night of homestead exemption i the Property. Form :DEPES 1082
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