L4

. PREPARED BY:
DOLORES IWANSKI U N O F

* OAK LAWN, TI. 60451

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL NGS AND LOAN ASSOCIATION OF ILLINOIS
4740 WEST 95TH STREET
OAK LAWN, ILLINOIS 60453

’ ﬁ} ATTENTION: DOLORES IWANSKE .ce Above This Line For Recording butal e

2 MORTGAGE ..
; 297968-3 e e
THIS MORTGAGE ("Securiiy Instrument”) is givenon  FEBRUARY 13, 1992 . The mortgagor is

ANTHONY R. VALENTINO
AND SANDRA LEE VALENTINO, HUSBAND AND WIFE

{"Borrower”). This Security Instrument 15 gives-te:
THE TALMAN HOME FEDERAL C2VINGS AND LOAN ASSOCIATION OF ILLINOIS

.

which s orgenized and existing under the faws of UNITED (STATES OF AMERICA , and whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 Clender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FIVE THOUSAND

AND 00/100 Dallars (U.S, $ 195,000.00 .

This debt 13 evidenced by Borrower’s note dated the same date as this Secu: rly Instrument {"Note”), which provides for
menthly payments, with the tull debt, it not pud earlier, due and paysble on @B8CH 1, 2022

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all mmwals.
extensions and modificatons of the Note; (b) the paynient of all other sums, wuh inierest, advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants und sgreements under this
Security Instrument snd the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, iilinois:
LOT 35 IN WOODLAND SHORES, UNIT 2 BEING A SUBDIVISION OF FART OF THE

SOUTHWEST 1/4 OF SECTION 28 TOWNSHIP 37 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

23-28-306-007
VOL. 152
o Which hay the address of 209 TIMBER EDGE LANE, PALOS PARK Street, City ,
nois 60464 “Prop ):
IHlinois 6 Zip Code (*Property Address”)
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S, Huzard or PropeNyJlasa orrdwe : np L mg or h sreafler erectd on the

* Property tasared agnnst Joss by tire, hazards included within the term “extentled dm rape” ml uny other huzards, including
flowds or flooding, tor which Lender requires msurance. This insurance shall be mintwined in the amounts and for the periods
that Lender requires. The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he unteasonably withheld, It Borrower Bl to mamtain coverage described above, Lender may, at Lender's
option, obtuin coverage to protect Lender's nights i the Property in accordance with pagagraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and renewal notices, In the eveat of foss, Burrower shall give prompt aotice to the insurance carner and Lender.
Leader may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shatl be applied to restoraion or sepir of the
Froperty disnuged, 1 the restoration or repair is ceonotiieally feasible and Lender's security is not lessened. [ the restoration or
repaif is not economically feasibie or Leader’s seeurtty would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security lostrument, whether or pot then due, with any excess paid to Borrower. 1§ Borrower shundons the
Property, or does not answer within 30 days o aotice trom Lender that the insurance carrier has offered to settle a claim, then
Lender nuy colleer the insurance proceeds. Lender may use the proceeds 1o repatr or restore the Property or to pay sums
secured by this Secuvity Instrument, whether or not then due, The 30-day penod will begin when the notice s given,

Unless Lender”urds Borrower otherwise agree in wnting, any applicauon of proceeds to principal shall aot extend or
postpone the due date wi tiw monthly payments reterred to in paragraphs | and 2 or change the amount of the paynients. If
under paragraph 21 the Prapaety is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damuge to the Property prior i dncacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquinition

6. Occupancy, Preservation, Mainioaance and Protection of the Property; Borcower's Lown Application; Leasehalds,
Borrower shall occupy, estublish, und us< e Property as Barrower's principal residence within sixty days ahter the execution of
this Security Instrument and shall continiie to/oceupy the Property an Borrower's principal resadence for st feast one year atter
the date of veeupancy, unless Lender otheewitieeagsees in wibing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Lorrower’s control. Bogrower shall not destroy, damage or impair the
Property, allow the Propenty to detenorate, or comeit/waste on the Property. Borrower shall be in defuult if any forfeiture
setion ur proceeding, whether civil or couminal, is begun thatin Lender’s good tath judgment could resull 1in forfeiture of the
Property or otherwise matenally anpair the lien created by this Sceurity Iastrument or Lender's secunity interest. Borrower may
cure such a detault and reinstate, as provided in paragraph 18, by fausing the sction or proceeding tu be dismissed with o ruling, J
that, in Lender's good faith determination, precludes forteiture of 2he Borrower's interest an the Property or other material~*
impuirment of the lien created by this Security lastrument or Lendar's seeunty interest, Borrower shall also be in defuult ifer=
Borrower, during the loan application process, gave matenally false or shay curate saformation or statements 1o Lender (or failed
to provide Lender with any matenial mformation) in conacction with thesioan evidenced by the Nate, inchuding, but not llmucd
to, represeitations concerming Butrower’s uccupaney of the Propenty as o pancipal esidence, U this Security Instrument is on a7
feasehold, Borrower shall comply with all the provisions of the lease. I Bordewers acquires fee title o the Property, the
leasehold and the fee title shadl not merge unless Lender agrees Lo the merger in writing,

* 7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the Covenants and agreements contained in
this Security Instrument, or there is @ legal procecding that may significantly attect Lendecs nghts in the Property (such as @
proceeding in bankruptey, probate, tor condemnation or forteture or to enforce faws or regulations), then Lender may do and
pay for whitever s aecessary to protect the vidue of the Property wid Lender's rights anthe Fropeity., Lender's uctions may
include paying any sums secured by o hen which has prionty over tus Securty Instrument, appeanng i court, paymg
reasonuble attorneys’ fees and entening on the Property 1o make repairs. Although Lender may take action veder this passgraph
7, Leader does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with nterest, wpon notice from Lender to Borrower requesting
puyment.

8. Mortgage Insurance. I Lender required mortgage insurance as & condiion of making the loan secured by this Security
Instrument, Borrower shall pay the prenuums required to mantan the mortgage insurance an cftect, If, tor any reason, the
mortgage insuraace coverage required by Lender lapses or ceases to be in citect, Borrower shall puy the premivms required to
oblain coverage substantially equivalent to the mortgage nsurance previously in effect, at a cost substantialty equivalent to the
cost to Borrower of the mortgage wsurance previously in eflfect, from an alternate mortguge insurer approved by Lender. §f
substantially equivalent mortgage insurance coverage is not avatlable, Borrower shall pay 10 Lender cuch month a sum equal to
one-twelfth of the yearly mortgage insurance premiwn being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will aceept, use and retain these payments as 8 loss reserve in liew of morgage insurance. Loss reserve
DPS 1081
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24, Riders to this Sacurity Instrument. It one or more riders are executed by Borrower and recordad together
with this Security Instrument, the covenants and agreements of each such rider shall be incorparated into and shalt amend
and supplement the covenants and agrsements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

(Check appticable box{as))

@ Adjustable Rate Ridar [ Condominium Rider D 1-4 Family Rider

B Gradusted Payment Rider Planned Unit Devalopmaent Rider Biweekly Payment Rider
Balloon Rider Aate improvament Rider Second Home Rider
V.A, Rider Othar(s) ispecify)

BY SIGNING BELOW, Borrower accepts and aprees to the tarms and covenants containad in this Security instrumant and
in any rider{s) executed by Borrower and recorded with it.

, U
etle RVEIT (Seal) -
Witness ANTHONY. R, VALENTINO Borrowet

: {Seal)
Witness SAN Borrower

{Seal)

Borrower

{Seal)
Borrower

STATE OF ILLINOIS, COOK County ss:

1, THE UNDERSIGNED , 8 Notary Pubic in and for said

county and state do hersby certity that
ANTHONY R. VALENTINO AND SANDRA LEE VALENTINO, HUSBAND AND WIFE

personally known to me to be the same personis) whoss namsls) subscribed to the foregoing instrument, appesred before
me this day in person, and acknowledged that THEY sipned and delivered the said instrument as THEIR
freo and voluntary act, for the uses and purpases therein set forth.// L)

Given under my hand and ofticial seal, this /O  day ot k’f ] L, 79

7
R ar g "v / 4t
My Commission Expires: V//vug.g/a, /1{ L di. v/
Notarg¥iblc ~ " .
2 ) 'f-F‘ R N

) :
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THIS ADJUSTABLE RATE RIDER is mado this 13TH day ot FEBRUARY ,19 92 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrowear”} to secure Borrower’'s Adjustable Rate

Note (the “Note”) to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the "Lender”) of the same date and covering the property described in the Security instrument and located at:

209 TIMBER EDGE LANE, PALOS PARK, ILLINOIS 60464
tirigor ty Aiirass)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION

TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. iIn addition to the coveanants and agroements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. ADJUSTAB'.€ 'NTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proviaes for an initial interest rate of 4.7500 %. The Note provides tor changes in the adjustable

interest rate and thy mminthiy payments, as follows:

4. INTEREST RATE /NI’ MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable intarest rate { w.il oay may change on the tirst day of MARCH ,19 93 |, andon

that day every 12th month thercetter. Each date on which my adjustable interest rate could change is called a "Change

Date.”

(8) The Index
Beginning with the first Change Date, my ad ustable interest rate will be based on an index. The “index” is the weakly

sverage yiold on United States Treasury securitins adjusted to a constant maturity of 1 year, as made avaifable by the
Fedoral Reserve Board. The most recent index figu o available as of the date 45 days bafore each Change Date Is called the

“Current Index.”
“If the Index is no longer availabls, the Note Holaor ~ill choose a new index that is based upon comparabie information.

The Note Holder will give me notice of this choice.

" (C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my nzw interest rate by adding TWO AND
THREE FOURTHS percentage points | 2(7%00%) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one er.entage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my naw interest race ur til the next Change Date.

The Note Hoider will then determine the amount of the monthly pay =ant that would be sufficient to repay the unpaid

principal that | am expected to owe at the Change Date in ful! on the Maturit: Da‘e at my new interest rate in substantiaily
equal payments. The result of this calculation will be the new amount of my inonthy payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date wil! not be greater th-» 6.7500 9% or less than
2.7500 9%. Thereatter, my adjustable interest rate will never be ilicre~sed or decreased on any single

Change Date by more than TWO percentage point(s) ( 2.0000 %) tfrom the rate of
interest | have been paying for the preceding twelve months. My interest rate will never ba greate: than 10.7500 9,

which is called the “Maximum Rate”.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my niw monthly payment

baginning on the first monthly payment date after the Change Date until the amount of my monthly paymnt changes again.

{F) Notice of Changes

The Note Holder will daliver or mail to me a notice of any changes in my adjustable interast rate and the amount of my
monthly payment before the effective date of zny change. The notice will include information required by law to be given
me and also the title and telephone number of a parson who will answer any question | may have regarding the notice.

8. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a

flxed interest rate, as foliows:

6. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
! have a Conversion Option that | can exercise unless | am in default or this Section 5{A} will not permit me to do so.

The “Conversion Option” is my option to conveart the interast rate | am required to pay by this Note from an adjustable rate

with interest rate limits to the fixed rate calculated under Section 5(B) below.
The conversion can only take place on a datels) specified by the Note Holder during the period beginning on the first

Change Date and ending on the tifth Change Date. Each date on which my adjustable intarost rate can convert to the new
fixed rate is called the “"Conversion Date.” DPS 408

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family—1 Yesr Treasury Index—Fannie Mae Unlform Instrument,Form3118,1/89
Psge 10t 2
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