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SHARON R. BAKER
""" 8703 'W. 95TR, RFREET """
..... HICKORY HILLS, IL 60457
(Address)
e 4
[MORTGAGE a0
THIS MORTGAGE is made this. . 19TH  gayor..  FEBRUARY . . . ... . .. .. ... .. ...
15. . 92 between the Mortgagor, . . ... .. MARK E. LUDWIG, A SINGLE MAN, NEVER MARRIED =
e e ... (herein UBorrower”), and the Mortgagee, ..o
... COMMERCIAL CREDIT LOANS, INC. e e a corporation organized and
existing under the Jaws of . . DELAWARE e .
whose address is . 8705 W. 95TH STREET, HICKORY HILLS, IL 60457 . . . ... . . ... .. ......
................................................................... (herein “"lender').
WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. $ .. 10222.21 . ... .. ... .
which indebtedness s evidenced by Borrower's note dated .. ... 2/19(92 . . .. ... and extensions and renewals
thereot (herein “Nude!'), providing for monthiy installments of principal and interest, with the balance of indebtedness. ,
if not svoner paid, ¢ucand payableon ... 2026/97 .. . ... ... ... .. : 03
ra
TO SECURE to Lender The repayment of the indebtedness evidenced by the Note, with interest thereon: the paymemt -".‘;
of all other sums, with inte/es) thereon, advanced 1n accordance herewith to protect the security of this Mortgage: and o5
the performance of the covenants.and agreements of Borrower herein contained, Borrower does hereby mortgage. grant W
and convey to Lender the followiny described property located inthe Countyof . ... ... COOK . ... . . . Suteof &
Ilinois:
P EL 1:

UNIT 211 "D" TOGETHER WI7¢ iTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

IN EDGEWOOD VILLAGE CONDCMINT'M D AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT 22520478, IN TH<Z NORTHEAST %t OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL ERIDIAN, IN COOK COUNTY, ILLINOIS:

PARCEL II;
EASEMENT FOR IGNRESS AND EGRESS FCr THE BENEFIT OF PARCEL I AS SET FORTH AND DEFINED

IN DOCUMENT NUMBER 22249166
. T84444 TRAN 3521 N2/21/92 12:45:08
. 5941 s D M —922— 1 1 LI
. COOK (QUNTY RECORDER

2

. *7..200

10711 WEST STH AVENUE, #211 COUNTRYSIDE

which fras the address of . . AN Bt L Ty, e e
{Street) 1ty)
Dlinois . .. 60525 D, therein “Property Address™);
i Code )

TOGETHER with all the improvements now or heeeatter erected on the property, and all casements, nghts,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Martgage;
and all of the foregoing, together with said property (or the leasehold estate it this Mortgage is on a leasehold) are
hercinafter reterred to as the " Property.”

Borrower covenants that Borrower is tuw tully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property. and that the 2roperty is unencumbered. except tor encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. L ¢ :

3%
R

ILLINOIS - SE2OND MORTGAGE -- 1780~ FNMA/FHLML UNIFORM INSTRUMENT

Form 3814

COC 352310 Pented in US A mNs
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10. Borrower Not Relet«j N@(Fyﬁt Ni¢ l’tAtrulﬂ tPu or paymed or modifien

tion ol wmortization ob the s o Wre s ol rilteo 4 ondes tHuceds n' n tvn& ul Horrower
whall not operate taelease, i any manner, the hatility of the orgginal Hortower and Borrower's successsis in interest
Londer shall not be regquired to commence proceedings against such successar or retuse to extend time {or
rayment or utherwise ity amortization ot the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Horrower' s sucvessans i anterest Any torbearance by Lender in exercising any right or remedy
nercunder, or utherwine altorded by applicabie taw, shall not be a watver o or prechade the exercise of any such right or
remedy.
1. Suctvesors and Assigns Bound; Joint and Several Liablity: Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
10! personally lHable on the Note or under this Mortgage, and (¢) agrees that Lender and uny other Borrower hereunder
muy agree to extend, modify, forbear, or make any other accommadations with regard to the terms of this Mortgage or
+he Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except tor any notice required under applicable Jaw to be given in another manner. (#) Any notice to
Borrower provided for in this Mortgage shall be given by dclivering it or by mailing such notice by certitied mail
addressed to Borrower at the Property Address ar at such other address as Borrower may designate by notice 1o Lender
as provided herein,anct (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as‘cender may designate by nutice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeineto have been given to Borrower or Lender when given in the manner designatoa herein.

13. Governing Laiv; Geverablility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Frorerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall not atfect other provisions ot this Mortgage or the Note which can be given eftect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, expenses” and “attornexs7rees’” include all sums to the extent not prohibited by applicable law or limited

herein.
14.  Barrower's Copy. Borrower shaii‘or 1urnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recorttation hercof.

_§5: Rehabilitation Loan Agreement. Boriower shall fultill all of Borrower's obligations under any home rchabilita-
tion. impgovement, repair. or other loan agreement which Borrower enters into with Lender. Lender. at Lender's option,
may requipe Borrower to execute and deliver o fender, in a torm acceptable to Lender, an assignment of any
cights, claims or defenses which Borrower may have agatrist parties who supply labor, materials or services in connection
with improvéments made to the Property.

16. Transfer of the Property or a Beneficial Interest in/doriower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borraweris sold or trunsferred and Borrower s not a natural
person) without Lender’s prior written cansent, 1 ender may, @t ts option, require immediate payment in full ot all
sums secured by this Mortgage. However, this option shall notoecxercised by Lender it exercise is prohibited by
federal law as ot the date ot this Mortgage.

If Lender exercises this option, Lender shall give Borrower nowcs of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailz“within which Borrower must pay all suimns
secured by this Mortgage. [ Borrower fails 1o pay these sums prior to the exganation of this period, Lender may in-
voke any remedies permitted by this Mortgage without turther notice or detnana o»n Bortower.

NON-UNIFORM COVENANITS Borrower and Lender Turther covenant and agreesas follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon/ Porrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay whin “ue any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in parajraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or beZso= the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicl | nroceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratizn <ad the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower ic’asceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s uption, may
declare all of the sums secured by this Mortgage to be immediately due and payable withoui further demaad and may
foreciose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fces and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun hy Lender to entoree this Mort
gage discontinued at any time prior to entry of a judgment entorcing this Mortgage if: () Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall centinue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and eftect as it no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, wncluding. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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THIS CONDOMINIUNM Rib ® s mnade this. ... l9l'll cday of oL FFHR”ARY ................ 19,92

and is incorporated into and shali be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (*'Licnee’’) to secure the indebtedness therein
described to. ... .. .. COMMERCIAL CREDIT . LOANS,. . INC.. ... ... i (the *‘Lender”’)

-

|Pruperty Address]
The Property includes a unit i, together with an undivided interest in the common clements of, a condominium project

known as:
EDGEWOOD VILLAGE CONDOMINIUM D . . e,

{Namws ol Conguirimum Project)

(the *‘Condominium Project’’). {f the owners association or other entity which acts for the Condominium Project (the
“Owners Association’’) holds title to property for the benetit or use of its members or sharcholders, the Property also
includes Lienee's interest in the Owners Assoctation and the uses, proceeds and benefits of Lience's interest.

CONDOMINIUM COVENANES T addition to the covenants and agreements made in the Securnity Instrument, Lienee
and Lender further covenant and avtee as follows

A. Coadominium Obligations. Licnee shall pertorm all of Lience’s obligations under the Condomimum Project’s
Constituent Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which creates
the Condaminiua Froject, including artickes of incorporation, if any; (ii) by-laws; (i) code of regulations; and (iv)
other equivalent docaments. Lience shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Docuriiepss

B. Huzurd Insuseirz,  So tong as the Owaners Association mantams, with a generally accepred insurance carrier,
a master’ or Ublanket! policy on the Condonnnunm Project swhich is satistactory to Lender and which provides insurance
coverage tn the aunounts, Fhrthe periods, and aeainst the hazards ender requires, including tire and hazards icluded
within the term “extended coveray e, then Licnee's obhigation under the Securnity Instrument (o maintain hazard insurance
coverage on the Property is deetied satistied 1o the extent that the reguired coverage is provided by the Owners Assoctation
policy. Lience shall give Lendec/grompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of/narard insurance proceeds in heu of restoration or repair following a loss 1o the
Property, whether to the une o to comddon clements, any proceeds payable to Fienee are hereby assigned and shalf
be paid to Lender tor apphcabion to the wans secured by the Securay bnstrament, swath any excess pad to Liencee.

C. Public Liability Insurance. ience shall take such actions ias may be reasonable 1o ansure that the Owners
Asseviation maintains a public hability insurarce holicy aceeptablein form, amount, and extent of coverage to Lender,

D. Coademnation. The proceeds of any award or claim for damages, direct or consequential, payable to Fienee
in connection with any condemnition vt othe  tawsd of all or any part of the Property, whether of the umt or of the
common elements or for any comesance tn e of Condemnation, are hereby assigned and shall be paid to Lendet
Such prouceeds shall be apphed by Lender to the sums gecuied by the Security nstrument.

E. Lender's Prior Consent, Licnee shall 1o, eweept sttesaotice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomimam Project;

(i) any amendment to any provision of the Constituent ‘Qocvments;

(1) termination of professional manage nent and assumption/of self-management of the Owners Association;

(iv) any action which would have the ¢ffect of rendering the pyblic liability insurance coverage maintained

by the Owners Association unaceeptable 1o Lender; or

(v) any decision regarding whether to rebuild the Property or the Nlortgeged unit after damage by casualty.

Lienee shall inform Lender in the event ot any of the above actions.

Lienee shall provide prior notive to Lender of all votes (o be taken affecting articles of incorporation, bylaws or
Declarations.

F. Remedies. [1 Lienees does not pay condominium dues and assessinents whe s due, the Lender may pay them,
at Lender's option. Any amounts disbursed by Lender under this paragraph F shall becon e additional debt of Borrower
and Lienee secured by the Secunty Instrumnent. Unless Borrower or Lienee and Lender agiee tomather terms of payment,
these amounts shall bear interest from the date of disbursement gt the Note rate and shall be payanle, with interest, upon
notice from Leader 1o Borrower or Lienee requesting payment.

G. lngress. Lender shall have the right at any reasonable time to enter, inspect and exit the Property, including
the right to use common areas.

H. Termiaation. If the condominium is terminated, any taking award or sales proceeds allocawen to Lience shall
be payable to Lender and shall be applied by Lender to the sums secured by the Security Instrument, with any excess
paid to Lienee.

1. Detuuh. Falure 1o keep and pertonm all of the terms and conditions stated heramn shatl be deemed o condition
of default under the Security Instrument and Lender shall have all the rights provided for in the Security Instrument
in the event of default.
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By SIGNING BELOW, Licnee accepts and agress 1o the terms and provisions contained in this Condominium Rider.
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