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MORTGAGE

THIS MORTGAGE "*4rcurity Instrument”) is given on o FEBRUSHY L3000t voivirieeiienniiiiiiie e .
1994...... . The mortgagor is UTLEEN. MARLLYN, .EERCH, .. SKNGLE. WOMAN  NEVER WARRLED.
................................................... (**Borrower™), This Sccurity Instrument is SIven 10 ....ovvvvvieninrevvanininnss
FNVESTORS, SAVINGS BANK, E.50:3. . i, , which is organized and existing
under the laws of the. United. States of America...... , and whose address is ....... e
200..East. Lake. Street, Mayaatax Mo 5039) . ("‘Lender"').
Borrower owes Lender the principal sum of Q0 HUNDRED, THELYE  TROURAND. AND.QOLIN0 ...,
.............................................. Dollars (\1.S-8 .. L1200 10AA%), This debt is evidenced by Borrower's note
dalcd the same date as this Sccurity lnstrument (**Nat<'®). which provides for monthly payments, with the full debt, if not
paid earlier, due and payuble on .......... MABGH. L LS9 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and aII renewals, extensions and
modifications of the Note: (b} the payment of all other sums, wiin inierest, advanced under paragraph 7 10 protect the security
of this Security [nstrument; and (c) the perfarinance of Borrowee's zovenants and agreements uader this Security Instrument
and the Note. For this purpose, Borrower does hcrcby mortgagc grariund convey to Lender the following described prop-
erty located in .ovvvrrnniieei 809 YR, PR County, Hlinols:

LOT 266 IN CASTLEFORD UNIT NUMBER 3, BEING A SUBDIVISION OF PART OF Howlf IN 92110.30

- THE WILLS UNIT 1| AND HOWLE IN THUE HILLS UNLT 2 IN THE NORTHWEST 1/4 OF SECTION
19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIIAL MERIDIAN,
ACCORDING TO THE PLAT OF RESUBDIVISION RECORDED JULY 15, 19567 AS DOCUMENT
NUMBER 87391306, IN COOK COUNTY, ILLINO!'S3.

. . DEFT-41 RFLORDING $35.50
FIN: 02-19-141-012 C 783333 (TREN 9833 42/21/92 L1zl
L 30 A0 -1 107301
(0K (OGHT7 RECURDER

which has the address of 3630 N. SAPPHIRE DRIVE . . .. . ........ . ..uonw..as{guas..........‘.... :
I5ireet] ' iy}
Winols ....... 80195 .. (“Property Address''); '
{2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, nppunemnces,
and fixtures now or hereafier a pant of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is ceferred to in this Security Instrument as the ‘'Property,”’

BORROWER COVENANTS (hat Borrower is lawru)ly seised of the estate hereby conveyed and has the nghl o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real propeny.

ILLINOIS—Singie Family—Fannle MaeiFreddle Mac UNIFORM INSTRUMENT Form 3014 9190 (page I of 6 pages) é}
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All insurance pohcies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give promipt notice 1o the insurance carrier and
Lender. Lender may muke prool of loss if not mude promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property diumaged, if the restoration or repuir is cconomically feasibie and Lender's security is not lessened. If the
restoration or repair is not cconamicitlly feavible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid'ta Borrower. Il Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or lo pay sums secured by this Sccuruy Instrument, whether or not thcn due. The 30-day period will begin when the notice
is given.

Unless Lendedand Borrower otherwise agiee -in writing, any application of proceeds 1o principal shnll not extend
or pastpone the due dale o the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
[f under paragraph 21 the Preperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propertviprior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
lisstrument immediately prior t the acquisition.

Occupancy, Preservatiop; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, 2stablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrumest and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circmstiances exist which arc beyond Borrower's control. Borrower shall not
destroy, damage or unpair the Peoperty, allow the Proocrty to deteriorate, or commit waste on the Property. Borrower shall
be in default f any forfeitnre action ar proceeding, veheher civil or criminal, is begun that i Lender's good faith judgment
could result in for(etture of the Property or atherwise maleriilly impaie the lien created by this Security Instrument or Lender's
security interest. Burrower may cure such a default and ccinstate, as provided in paragraph 18, by causing the action or
proceeding to be distmissed with a ruling that, in Lender's goodqaith determination, precludes forfeiture of the Borrower's
interest in the Property or other material unpairment of the live craated by this Security Instrument or Lender’s security
interest, Borrower shall also be i defaultif Borrower, during the loanapplication process, gave watertally fulse or inaccurale
information or statements o Lender (or failed to provide Lender with‘ary material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations coucening Borrower's occupancy af the Property as
a principal residence. [f this Sccurity Instrument is on a Jeasehold, Borrowershallcomply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold und the fee titic shall-niat merge unless Lender aprees to the
merger in wrnmg

7. Pratection of Lender's Rights in the Property.  If Borrower fails to pirfoqn the covenants und agreements
contained in this Security Instrument, or there isa egal proceeding that may significantly afiec I ender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condermnation or forfeiture or to enforce l2:5-07 regulations), then Lender
may do and pay for whatcver is necessary to protact the value of the Property and Lender's r.ghls in the Propenty. Lender's
actions may include paying uny sums secured by a licn which has priority over this Security Insiramert, appearing in court,
paying reasonable attorneys’ [ees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have ta do sc.

Any amounts disbursed by Lender under :his paragraph 7 shall become additional debt of Borrower/secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower iequesting
payment.
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making mc loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain caverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage nsurience prcvmusly in cffect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
& sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
Iapscd or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the aption of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender rcquircs) provided by an insurer approvcd by Lender again becomes available
and is obtained. Borrower shall pay the prcnnums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requircment for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Form 3014 9/90 (puge 3 of 6 pages)
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persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment In full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law a5 of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right 1o have
enforcement of this Security Instrument discontinued &l any time prior to the earlicr of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any.default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, includizg, Fut not limited tn, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
requirg to assure that thZ iien of this Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligationd secused hereby shall remain fully effective as if no acceleration had occurred, However, this

*tight to reinstate shall not app’y-in the case of acceleration under paragraph 17,

19. Sale of Note; Chang: of Z.0an Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or mare tmes without prior notice to Borrower. A sale may result in a change in the entity
. (known as the **Loan Servicer”) that collzers monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loal Servicer unrelated 1o a sale of the Note, [f there is o change of the Loan
Servicer, Borrower will be given written notice 4i the change in accordance with puragraph 14 above and applicable law,
The notice will state the name and address of (1.« new Loan Servicer and the address to which payments should be made.
" The notice will also contain any other information(resuired by applicable law,

20. Hazardous Substances. Borrower shallino. cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borravzer shall not do, nor allow anyone elsc to do, anything affecting
" the Property that is in violation of any Environmental Law, Tiie preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprinte
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrinten notice of any in‘tesiisation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private party involving the :Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower 'sarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, ‘'Hazardous Substances'* are those substances ¢z ¢ as 10xic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammab!= o-toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde; and radioactive materials, As
used in this paragraph 20, *'Environmental Law'" means federal laws and laws of the jurisdiction wicre the Property is located
that relate to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give natice to Borcawer prior to acceleration fol'owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unue: naragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requiced {c cure the
default; (c) a date, not less than 30 days (rom the date the notice is given to Borrower, by which the cstuult must
be cured; and (d) that failure to-cure the default on or before the date specified In the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to ncceleration and foreclosure. I the default
is not cured on or before the date specified in the notice, Lender at its option may require Immediate payment in ful}
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judiclal proceeding. Lender shall be entliled 1o collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry
Instrument without charge to Borrower. Borrower shall pay any recordation costs. :

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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_ 24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
{Check applicable box(es))

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{3} Adjustable Rate Rider [ Condominium Rider (J 14 Family Rider
G Graduated Payment Rider m Planned Unit Development Rider D Biweekly Payment Rider
E Balloon Rider (0 Rae Improvement Rider D Second Home Kider
[ Other(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Lrstrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

27N 7
¥/ “ )
........................... ’//\~~4<<)“ ...(Seal)
EILEEN MARILYN FERCH —HBorrower
’ L TR G
Social Security Numbcr..»g.’..:?‘.a;....',J.a; ...... ~ f?.M.EJ ......
...................................................................................................................................... (Seal).
—Borrower
Social Security Number.........cccocceiininiiinin
{Sas0e Balow This Line For Acknowledgment)
,71 -
STATE OF ILLINOIS, -0 TounTy 55!

o .

I, //U/ ,Lco«_z&/a.~)<%1u~ ~¢/ ', a Notary Public in and for said county and

state, do hereby certify that_ EILEEN MARILYN FERCH , -~ sl ¢ iaa Irv aine
l"v/n 2N RS

, personally known to me to be the sane¢ person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that S he

HER

signed and delivered the said instrume:t as

P
-~

free and voluntary act, for the uses and purposeitherein set forth.
Given under my hand and official seal, this |
My Commission Expires:

.—/ P
day of [ 1A At

197
ST e
e SR Sy (SEAL)
. s YN N \\\
Notary Public’' ™ _ T 7
aul H
This Instrument was prepared by:

INVESTORS SAVINGS BANK F.S.B.
200 EAST LAKE STREET

WAYZATA, MINNESOTA, 5539

. 4
-~

N e © o WA AT
vQFfilinl SEAL”
JENNIFER J. JOHNSO‘N '
Notary Public, State of {ilinois
My Commission Expiras 8/8/95
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THIs PLANNE D UNTT DEVELOPMENT RIDER s nuade this .. LU day of FEBRUARY. ., 1992,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
**Security Instrument”') of the same date, given by the undersigned (the * Borrower™") 10 secure Borrower’s Note to
L INVESTORS SAVINGS BANK, F.5,8. . ... ... ... ... (h "lender”’)
of the sume date and cavering the Pm{)cr y described in the Security Instrument and located at

4650 N, SAPPHIKRE DRIVE, HOFFMAN ESTATES, [LLINOLS,
{Property Addioes)
The Property mcludes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and facilities, as described in ... CASTLEFQRD

") “The Property s
CASTLEFO

{the *'Decluranion

[Namea of Planned Unit Develupmeant]
(the “'PUD"’). The Property also includes Borrower's interest in the homeawners association or equivalent entity owning or
managing the cordnon areas and facihties of the PUD (the “'Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTA Aq addition to the covenants and agreenients made in the Security Instrument, Borrower and
Lender further covenany aedapree as fotlows

A. PUD Obligations. orrower shall perform all of Borrower's obligations undes the PUD'S - Constituent
Documents. The “Constituent Daauments’ are the: (1 Declaration; (n) articles of incorporation, {rust instrument or uny
equivalent document which creates e Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly piy.when due, all dues and assessments imposed pursuant to the Constituent Ducuments.

B. Hazard Insurance. So long ds<he Owners Associalion maintains, with a generally accepted insurance carrier, g
“master” or “Lianket policy msuring the Property which is satistactory to Lender and which provides insurance coverage
in the amounts, for the persds, and apainst thehweends Lender requires, including fire and hazards included within the term
“extended coverage,”’ then,

(1) Lender waives the provision in Unifein Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium snstatlments tor hazard insurance cn the Propenty, and

(ii) Borrower's obligation under Uniform Cofenant 5 to maintain hazard insurance coverage on the Propenty
is deemed satisfied 1o the extent that the required coverage s movided by the Owners Associaion policy.

Borrower shall grve Lender prompt notice of any lapse w<equired hazard insurance coverage provided by the master
or blanket policy.

In the event of a distrbution of hazard nsurance proceeds wara of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are herchy assigned and shall be
paid o Lender Lender shall apply the proceeds 1o the sums secured by the SecurivGistrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains o public labihty surance policy acceptable 1n torm, amovar, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct e consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or fii: common arcas and facilities of the
PUD, or for any canveyance n hew of condemnation, are hereby assigned and shall be paidto Lender. Such proceeds shall
he applicd by Lender to the sums secured by the Security Instrument as provided - Unidaan Cavenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after nonce to Lender and with' Lender’s prior writien
consent, either parution or subdivide the Property or consent to:

(i) the abandonment or termunation of the PUD, except for abandonment or termination rzoured by law in the
case of substantial destruction by tire or other casualty or in the case of a taking by condemnation or.eminent domain;
(i) any amendment to any provision of the **Constituent Documents™ if the provision is for the Cxpress benefit

of Lender,
(i) ternunation of professional management and assumption of seif-management of the Owners Association;

or
(1v) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceplable to Lender,
F. Remedies. 11 Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIONING BrLOW, Borrower accepts and agrees 1o the terms un&ﬁ)ﬁsgms contained 10 this PUD Ruder.

Zekea o T

“EILEEN MARILYN FERCH
................................................................ (Seal)

-Borrower

WULTISTATE PUD RIDER—Single Famuly --Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALILLOON RIDER is made this .. )3TH day of ... FLEBRUARY ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of T'rust or Deed to Secure Detn
(the *'Security Instrurnent’’) of the same date given by the undersigned (the ‘‘Borrower'’) to sccure the Borrower's Note

LNVESTORS. SAV.INGS BANK F.S,B.. . ... N (the ''Lender'’)
of the same date and covering the property described in the Security Instrument and located at:

4650 N. SAPPHIRE DRIVE, HOFFMAN ESTATES, ILLINOIS, 60195

{Property Addrcss)
The interest rate stated on the Note is called the **Note Rate.*’ The date of the Note is called the **Note Date.*’ T understand
the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant ansl waree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL R1GHT TO REFINANCE

At the maturity dats o7 the Note and Sccurity Instrument (the **Maturity Date'*), T will be able to obtain a new loan
(**New Loan'’) with a ncw vinturity Date of ..., MARGU L .. ....... ,20.22 , and with an interest rate equal to the
**New Note Rate'’ determiveian accordance with Section 3 helow if all the conditions provided in Sections 2 and § below
are met (the **Conditional Refinnacing Option''). [ those conditions are not met, 1 understand that the Note Holder is under
no obligation to refinance or mosily the Note, or to extend the Maturity Date, and that T will have to repay the Note from
my own resources or find a lender villing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditionnl ReFaancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) T must stili be e owner and occupant of the property subject to the Security Instrument
{the "'Property’'); (2) [ must be current in my monthly payments and cannot have been tore than 30 days tate on any of
the 12 scheduled monthly payments immediately-prcceding the Maturity Date; (3) no lien against the Property (except for
taxes and specinl assessments not yet due andpevable) other than that of the Security Instrument may exist;
(4) the New Note Rate cannot be more than 5 percentige paints above the Note Rate; and (5) I must make a written request
to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTFE RATE

The New Note Rate will be a fixed rate of interest equal v thie, Federal National Mortgage Association’s required net
yield for 30-year fixed rate martgages subject to u 60-day mandaiary sielivery commitment, plus one-half of one percentage
point (0.5%), rounded to the ncarest one-eighth of one percentage 0oiiit (0.125%) (the **New Note Rate''). The required
net yield shall be the applicable net yield in effect on the date and timz of day that the Note Holder rcceives notice of my
election to exercise the Conditional Refinancing Option. If this required nctyield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information. .

4. CALCULATING THE NEW PAYMENT AMOUNT

Provide i the New Note Rate as calculated in Section 3 above is not greater-thra 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note haide” will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus<{b}) acirued but uapaid interest, plus
(c) all other surns [ will owe under the Note and Security [nstrument on the Maturity Date(zszuming my monthly paymenis
then are current, as required under Section 2 ubove), over the term of the New Note at the Hew-Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and interest gnyment every monll‘%u‘\la the,
New Note is fully paid. 92213040

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise siieof the principal,
accrued but unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The Note Holder aizo will advise
me that I may exercise the Conditinnal Refinancing Option if the conditions in Section 2 above are met. TheiSnte Holder
will provide my payment record information, together with the name, title and address of the person representiiig the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If [ meet the conditions of Section 2 above,
I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the tfixed New Note Rate based upon the Federal National Mortgage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Mote Holder
and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required awnership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

.............. PPN (~1-1:19 ]

Borrower Borrower

(Scal)
Barrower [Sign Original Only]

MULTISTATE BALLOOM RIDER—Single Family—~Fannle tae UnHorm Instrument Form 3180 12/89 (page ! of | page)
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