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This instrument was ere ared by:

AR R T PALATINE, 1L 60067 60903102

529 ' MORTGAGE

THIS MORTGAGE (**Security Instrument’’) is given on February 7¢th, 1992

The mortgagor is ROBERTO G VAZQUEZ,

SUSAN R VAZQUEZ, ., HIS WIFE

{*‘Borrower’’).
This Security Instrument ic given to
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jersey | and whose address is
One Ronson Road,” Zs=2lin, New Jersey 08830 (“*Lender’").

Borrower owes Lender the principri sum of

Seventy- Nine Thouvzand, One Hundred and 007100 Dollars
(US. 3 79,100.00.. This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note’’), which provides to: ruonthly payments, with the full debt, if not paid earlier, due and payable
on March 1st, 20.0P.i: Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all ren zwals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 1o/protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Scearity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following dzsciibed property located in

COOK County, lllinois:
THE SOUTH 43 FEET OF THE NORTH 86 FIET OF LOT 14 IN BLOCK

i 2 IN HENRY SOFFEL'S SECOND ADDITION TO MELROSE PARK, IN

SECTION 4, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
D THIRD PRINCIPAL MERIDIAN, IN COOK CUUNWTY. ILLINOIS.

PIN #15-04-121-044-0000

. DEFT-01 RECORDING

)
-3 " 733333 TRAN 9834 02/21/92 11:47:00

o O-'-!-_"\
el s LU

1

-

$27.%0

. 47775 ¢ C #—92—-110261

' ) COOK COUNTY RECORDER

9211061

which has the address of
1535 N 35TH AVE MELROSE PARK, IL 60160 (‘'Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawTully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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14. Notces. Any notice to Borrower provided for in this Securlt trugnent shali be given by dolivering it or by mailing
it by first class mail unless applicable law requites use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herern or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decimed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any pravision cr clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise.is prohibited by federal law as of
the daie of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrurisnt. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Paght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Serunty Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specity Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {0;<pry of a judgment enforcing this Security Instrument. Those coaditions are that Borrower: (a)
pays Lender all sums which the=n‘vauld be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonub!c attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument.Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall contiitur vichanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Serviver. - The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou prior notice to Borrower. A sale may result in a change in the entity (known
as the ‘‘Loan Servicer’’) that collects monthly paymen’s <ue under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated tc'-sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with-Paragraph 14 abuve and applicable law. The notice will state
the name and address of the new Loan Servicer and the ac dress to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or p<.riit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, 110 2'low anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seiterncss shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are/geaerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any {uzardous Substance or Environmentat
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by 8.y zovernmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propestyis recessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, **Hazardous Substances’’ are those substances defined agtoxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable o taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raiioastive materials. As used
in this Paragraph 20, **Environmental Law’’ means federal laws and laws of the jurisdiction where'thc Property is located
that relate to health, safety or environmental protection. 921 b O“‘(‘

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows: V61

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Bo—rower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 'ur’ess applicable
law provides otherwise). The notice shall specify: (8) the default; (b) the action required to cure the default; (c) a date, not
leas than 30 days from the date the notice is given t0 Borrower, by which the default must be cured; and (d) that failure to
cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defsult or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but aot limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall-pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of hamestead exemption in the Property.
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