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paymenis may no longer be LJIJMIQ)EEEILQ iI &L& inQerEgech amount and for the period

that Lender requires) provided by an insurer approved by 1.ender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain morigage insurance in effect, or w0 provide a loss reserve, until the requirement for mortgage
insurance cmds in accordance with any writlcn agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arg hereby assigned and
shall be paid to Lender.

In the cvent of a w012l taking of the Property, the proceeds shall be applied to the sums sccurcd by this Sccurity Instrument,
whether or not then duc, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the laking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the wtking, unless Bormrower and Lender otherwise agree in writing, the sums securcd by this
Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the following fraction; (a) the total amount of
the sums sccured immediaiely before the taking, divided by (b) the fair market value of the Property immediately befare the
taking. Any balance shall be paid 1c Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the raking is less than the amount of the sums secured immediaicly before the taking, unless
Bomrower and Lender ctherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is.abandoned by Borrower, or if, afier notice by Lender o Borrower that the condemnor offers ip make an
award or settle a ciaim for damages, Borrower [ails 10 respond 1o Lender within 30 days afier the date the notice is given, Lender
is amhorized to eollecrand apply the proceeds, at its option, cither to restoration or repair of the Property or o the swns sccured
by this Security Instrum =zt wnether ar not then due.

Unless Lender and buroveer otherwise agree in writing, any applicalion of proceeds 10 principal shall not extend or postpone
the due date of the monthly pavaenis referred to in paragraphs 1 and 2 or changs the amount of such paymenis.

11. Borrower Not Releasen, Porbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums securcd uy this Segurity Instrument granted by Lender 1o any successor in inierest of Borrower shall
not operate to relcase the lability of bz original Borrowsr or Borrower’s successors in interest. Lender shall noy be required to
commence proceedings against any succesear in interest or refuse 1o extend time for payment or othcrwisc modify amortization of
the sums secured by this Security Instruincrt by reason of any demand made by thie original Borrower or Borrower's successors
in interest. Any forbearance by Lender in erlercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint u»1d Soveral Linbility; Co-signers. The covepants and  agreements of  this
Security Instrument shall bind and benefit the succrssars and assigns of Lender and Botrower, subject o the provisions of
paragraph 17. Berrower's covenants and agreemen(s £221 be joint and several. Any Berrower who co-signs this Scourity
Instrument bui does not execute the Note: (8) is co-sigrang this Security Instrument only to mortgage, grant and convey that
Bormower's inlerest in the Property under the terms of this Sesasity Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (¢} agrees that Lendir and any other Borrower may agree to cxiend, medify, forbear or
make any accommodations with regard to the terms of this Securiy instrument or the Noic without thal Borrower's consent,

13. Loan Charges. If the loan sccured by this Security Insizurient is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with the loan
excecd the permitted Hmits, then: {a) any such Joan charge shall be redacea Sy the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which erce2ded permitted Emits will be refunded to Barrower.
Lender may choose to make this refund by reducing the principai owed.under the Note or by making a direct payment Lo
Borrower. If a refund rcduces principal, the reduction will be treated as a part’al prepayment without any prepayment charge
under the Note.

14. Noticss.  Any notice 10 Borrower provided for in this Security Instrument sliel: Ye given by delivering it or by mailing i«
by first class mail uniess applicable law requires use of another method. The notice shialloe direcied to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be' given by first class mail o Lender’s
address siated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Insbument shall be governed by federd law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Tustrument or the Noic
conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrumentor.in'Note which can be
given effect withous the conflicting provision, ‘To this end the provisions of this Security Instrument and the 23ote are declared 1o

bc scverable.
or 014 9/90
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16. Borrower’s Copy. BL-JJ‘NNQ EuEeLQ\‘lAJ'QF &QQ Rxxcunly Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, reguire immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excercise is prohibiled by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Bormower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borower mecis ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to. reescuable attorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien of this
Security instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a panial inlerest in the Noie (together with this Security
Instrument) may be soid one or more times without prior notice w0 Borrower. A sale may result in a change in the entity (known
as the "Loan Service.  that collects monthly payments due under the Note and this Sccurity Instrument. There also may be onc or
more changes of tie Luan Servicer unrelated o a sale of the Note., If there is a change of the Loan Scrvicer, Borrower will be
given wrilten notice of e change in accordance with parigraph 14 above and applicable law. The notice will state the name and
address of the new Loar. Ssrvicer and the address to which payments should be made. The notice will also contain any other
information required by sppticable law.

30. Hazardous Subst-icss. Borrower shail nol causc or permit the presence, use, disposal, siorage, or release of any
Hazardous Subsiances on or it th: Property. Borrower shall not do, nor allow anyene clse 10 do, anything affecting the Property
that is in violation of any Envitcrricntal Law, The preceding two sentences shall not apply to Lthe presence, usc, or storage on the
Property of small quantities of Bazzirdous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenagnce of the Property.

Borrower shall promptly give Tender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privat: party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acinal knowledge. Ti Mumrower learns, or is notificd by any governmental or reguiatory anthority, that any
remaval or other remediation of any Hazargous Schslance affecting the Propenty is necessary, Borrower shall promptly 1ake all
necessary remedial actions in accordance with Ervirowmental Law,

As used in this paragraph 20, "Hazardous Subeiances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: sascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials cintiining asbesios or formaldchyde, and radicactive matcrials. As used in
this paragraph 20, "Environmental Law” means federai!<e's and laws of the jurisdiction where the Property is localed that relate

to heaiih, safety or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender fulther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Boriover prior to acceleration follewing Borrower’s breach of
any covenant or agreement in this Security Instrument (bui ot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) tha drisult; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Barrsv er, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nacic: may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and saiz'of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in'the “oreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure..Yf tae default is not cured on or before the
date specified in the notice, Lender, at ils option, may require immedisie paymcn! in full of ail sums secured by this
Security Instrument without furiher demand and may foreclose this Security Instcviaeric by judicial proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in tfa, prragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of titie evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shail relesse this Security Insrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

m-eﬁtlL] {9161y PagnGol6 Initinls:
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24. Riders to this Security Instrament. If ope or more riders are execuicd by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and azreernents of thiz Security Instrument as if the rider(s) were a part of thig Securily Instrument.

[Check gpjitcabl var [es)]
1 Adjustable Puae Rider "] Condominium Rider (1 1-4 Family Rider
[_1 Graduated Peym:nt Rider {__] Planned Unit Development Rider [__1 Biweekly Payment Rider
Balloon Ridet {1 Rate Improvement Rider [ Second Home Rider
] v.A. Rider {1 Osher(s) [specify]

BY SIGNING BELOW, Borrower icospvs and agrees to the te d covenams contained in this Security Instrument and in

any rider(s) executed by Borrower and recrided with it.
Witnesses:
{Scal)

RUCE M. FRIEDHAN -B
Social Security Number ; ‘/0 Yo )‘\}( g/(q e

L7 7Z ME«M‘——-‘ (Seal)

- BARBARAR FRIEDMAN -Borrower
Social Security Number <0 7/ -0 — 1S 77
(Seal) _L o {Seal)
-Borrower -Borrower
Social Sccurity Number Social Secarity Number
STATE OF ILLIMNOIS, . dﬂ o | & County ss:
1, —Fhe dndersogme o . a Notary Public in and for said county and state do hercby certify that
Porwe e M. Fricelmoan G~ o ™a rbeia Frteot man Heshane?
Gred  wabe . personatly known 1o mc 170 5 the same person(s) whose name(s)
subscribed 10 *%2 Soregoing instrument, appeared before me this day in person, and acknowlicdged that whe g
signed and delivered the said instrument as free and voluntary act, for the uses and.r urposes thercin set forth.
Given under my hand and official seal, this JT dayof TFebracr = ., /55—
? /
. IS - e 7
My Commission Expires: o Fatgen. £ St
Notary Public '
_.//
This Instroment was prepared by:
@D -eRiiL) 101 Page 6 of 6 Form 3014 $/90

" OFFICIAL SEAL ™
PATRICIA E. GARVEY
NOTARY PUBLIC, STATE OF ILLINOIS

;ﬂ_\‘ COMMISSION EXPIRES §719/98
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LN # 204557-3
BALILLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14th day of FEBRUARY 19 92
and is incorporated into and shall be deemed 16 amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure the Barrower's Note to

FIRST FEDERAL OF ELGIN, F.S.A.,
. . (the "Lender")

of the same date and covering the property described in the Security Instrumemt and localed ak

6852 KILBOURN LINCOLNWOOD, IL 60646

[Propeny Address]
The interest ate stated on the Now is called the “Note Rate.” The date of the Note is called the "Note Date." 1 understand the Lender
may transfer the Note, Security Insteument and this Rider. The Lender or anyone who takes the Note, the Securily Instrument and this
Rider by transfer and who is emttitled to receive puyments under the Note is called the "Note Holder.”

ADDsTIONAL COVENANTS. In addition to the covenants and agroements in the Scourity Instrument, Borrower and Lender
further covenan, aixd agree as follows (despiie anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL iGHT TO REFINANCE
Al the mawrity <a*: of the Note and Security Instrument (the "Maturity Date™), 1 will be able o obtain & new loan ("New Loan™)

with a new Maturity Date of MARCH lIst L 20 22 , and with an inlerest vate equal to the
“New Note Rate” determiried in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below sre met (the
"Conditional Refinancing Opiica™: IV those conditions are not met, I understand that the Noze Holder is under no obtigation to refinance
or modify the Note, or to extond the *fahurity Date, and that I wil) have to repay the Nete from my own resources or find a lender willing
to Jend me the money 1o repay the Now.
2. CONDITIONS TO OPTION

1f T want ta exercise the Conditional [<efin incing Option at maturity, certain conditions must be met as of the Marity Date. These
conditions are: {1) T must still be the owner wxd sesupant of the property subject to the Security Instrument (the "Property”); (2) I musi be
current in ray monthly paymems snd cannot have Je=n more than 30 days lale on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3} no lien against thd Prapiaty (except for taxes and special assessments not yet due and payable) other than
that of the Security Instrument miay exist; (4) the Nev' Jvote Rate cannot be more than 5 percentage points ebove the Note Rate; and (S)1
must make a wrilten request 2o the Note Holder as provided i Suction 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Nole Rate will be a [ixed rale of interest equii & the Federal National Morgage Association's required met yield for
30-year fixed rate mongages subject v a 60-day mandatory debivery commitment, plus ene-half of one percentage point (0.5%), rounded
to the nearest one-cighth of one percentage point (0.125%) (the "New Mits Rate™). The required net yicld shall e the applicable net yicld
in ffect on the date =xd tirne of day that the Note Holder receives nouce 4f Ly election to exercise the Conditionel Refinancing Cption. If
this required net yicld is niot available, the Note Holder will determine the J¥er¢ Mote Rate by using comparshle information.
4, CALCULATING THE NEW PAYMENT AMOUNT
. Provided the New Note Rale as ealculated in Section 3 above is nol greal=r thun 5 percentage points above the Note Rate and all
alber conditions required in Section 2 above are satisfied, the Note Holder will detcimine the amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, ptus (b) accrued but unpaid imeres, plas (c) ali other sums I will owe under the Note
and Security Instrument on the Meturity Date (assuming my monthly payments then arc cirrerit, 8s required under Section 2 above), over
the term of the New Note af the New Note Rate in equal monthly payments. The result of <n's cidiculation will be the amount of my new
principal and interest paymeni every manth until the Niew Note is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Halder will notify me at least 60 calendar days in advance of the Mamrity Date and ac vise 1ne of the principal, acerued bul
unpaid interest, and all other sums I am expected o owe on the Maturity Date. The Note Holder also vl idvise me that I may exercise
the Conditional Refinancing Option if the conditions in Section 2 above are mer. The Note Holder will/pravide my payment record
information, together with the name, title and address of the person representing the Note Holder that I must 5oty in order to exercise the
Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, I may exercise the Condition.? Zefinancing Option by
notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calcuite the fixed New Note
Rate based upon the Federal National Mortgege Association's applicable published required net yield in effect on the date and time of day
notificetion is received by the Note Holder and as calculated in Section 3 above, I will then have 30 calendar days 1o provide the Note
Holder with acceptable proaf of my required ownership, occupancy and property lien status. Before the Maturity Date the Noie Holder
will advise me of the new intercst rate (the New Note Rate), new. monthly payment amount and a date, time and place at which I must
sppear 10 sign any documents required to complete the required refinancing. I understand the Note Holder will charge me a $250.00
d the cosis associated with updating the litle insurance policy, il any.

BY NING BELO\?\Borchr accepts and agrees to the terms and m“\ this Balloon Rider.
, seaty F ey (Seat
BRUCH M. PFPRIEDMAN -Borrower BARBARA FRIEDMAN -Borrower
(Seal) (Seal)
-Horrower -Borrower
{Sign Original Only}

MULTISTATE BALLOON RIDER - Single Famlly - Fannie ljn uniterm lﬁ-twmcnl Farm 318D 12,09

@w-an s12) VMP MONTGAGE FORMS - {313)283-8100 - (800)521-728)
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