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Staie of Minois MORTGAGE FHA Case No.
T3TEEASBSETOT

G315 010 50Y02965
. THIS MORTGAGE ("Security Instrument”) is made on Februarv 20th, 1992
The Mongagor is .
LILLIE IVORY, SPINSTER
whose address is
2000 S 4TH AVE MAYWOOD, IL 60153
A"Borrewer”). This Security Instrument is given o
MARGARETTEN & COMPANY. INC.
which 4 organized and existing under the fuws of the State of New Jersey . und whuose
address ig One Ronson Road, Iselin. New Jersey, 08830

y("Lender®). Borrower owes Lender the prineipal sum of

Sixty—- Three Thcusand, Six Hundred Twenty— Nine and 00/100
Dollars (U.S. $ 83 _F29.00 3. This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note"), which/crovides for monthly payments, with the full debt, if not paid earlier, due and payable on

March 1st.’ 2022 This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by
the Note, with interest, und all rercwrls, extensions and modifications; (b) the payment of all other sums, with interest, sdvanced
under paragraph 6 to protect the secuitty of this Securily Instrument; and {c} the performance of Borrower's coveunants and agreements
under this Security Instrument and tiic Note.  For this purpose, Borrower does hereby morignge, grant and convey to Lender the
following described property located in

CO0K County, Hlinois:

LOT 1 (EXCEPT THE SOUTH 70 Fce? THEREOF) IN BLOCK 12 IN

STANNARD'S SECOND ADDITION O MAYWOOD, IN SECTION 14, TOWNSHIP

39 NORTH, RANGE 12, EAST OF THE) THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PIN¥ 15-14-320-013-0000

DEFT-01. RECORDING

$2094 3 w—92—~11191
GCORK COUNTY RECORDER

92111519

which has the address of
2000 S 4TH AVE mMaYWOOD, IL 50153

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profils, water rights and stock nnd all fixtures now or hereafter u purt of the propeny.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in this Secunlty
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esinte hereby conveyed und has the right to mortguge, gront
and convey the Property und that the Property is unencumbered, except for cncumbrances of record, Borrower warrants and will
defend generally the title to the Property ngainst all claims and demands, suui~.t 10 any ¢ncumbrances of record.
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7. Condemnation. The proceeds of any awnrd or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in place of condemnaltion, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduclion of the indebledness under the -Note and this Sceurity Instrument, first o any
delinquent amounts applied in the order provided in Paragraph 3, and then o prepayment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred tn 10 Paragraph 2,
or change the amount of such payments. Any excess proceeds over an nmount required 10 pay all outstanding indebtedness under
the Note and thig Security [nstrument shall be paid to the entity legally entitled thereto,

B. Fees. Lender may collect fees and charges authorized by the Secretiry.

2.Grounds fur Acceleration of Debt,

(a) Default. Lender may, except as limited by repgulations issued by the Seerctary in the caw: of feyrass coleulls, reguice
immedinte payment in full of all suma secured by this Sceunty Instrument 1f:
(i} Borrowers defaults by failing to pay o full any oty payment requared by by Security Instrument pror Woor on
the due date of the neat monthly payaent, s
(1) Horroweer detaulls by bohog, for a e of oty dag s,
lnstrusnent.
(h) Sale Without Credit Approval,  Lenrder shall, f paraartod by oa 5 las and with the prios approval of the
Secretary, require immuediale payment an full of zl surns wecured by !'r;:'». o lowtrument if;
(1) Al or part uf the Propesty, o a benefvasl anterstUan o sret sy 21 e pant of the Propeaty, it sold or otherwrse
transferred (Olther than by didive o desenar, fy b Beorgeraar | anth
fii} The propenty iz not aocupred by the poebaer o grantes a3 bas o ber ponoipal sradence, or the punchases or grantes
duek st oceapy the FProperty, but his oo ber reelit B et beers apiionad o aospdenca; by the requirements of the
Secretury.
{ey No Waiver, S anees ooour that wonbd permt borcler g o
not regquire such payaasnt, dondar Joess ot s e :
() Repulations o0 30 Seceetary. o omang
in the case of payment/defaults ey regquirs smindiats
nol authorize weccleration o Surecdosnre of not ;» r:.’:s'lm‘] faoge
fir) Murtgage Not Do, WP aent aEEe 5t

cligible For apsvean. e uniler (hediatienal :I'/,a.n..,

notwthatandiog anythung o Vagalogds Troorespoes irredane

Instrument. A wnbien SGileeiad of any atheneesd oo o

declining & ineure thie Seewnty faltes et ared the oo :

incligibality, Movanbetanding the §oiefednne . s opevn sy god b ey
insurance 35 solely dus o Lendor badiae: teomant & ot

18, Reinstatement.  foreoser fins o rolt el e
Borrorwer's fsturs t pray snoaneeany dan .
procesdings are gnstituted To reinetare the L
Borrower's account cugpent e Dardagge, ey e gt i
und rensonable and custamuy altaeney s fees ancl vepe 0t ey
by Borrower, this Securty Instramnt andd the: ohlraten e
payment in full. However, Leader 1w oot auired to porrrg : Lcepied resmstatement slier the
commencement of foreclosure proceedings witlun Cag pears mm\.dldlz. ; ptensdany 1o Lronrtenespent of & current foreclosure
proceeding, (i) reinstateent will preclude foreclosure on ditierens gn)uuds i the future, vz () reinstatenient will adversely affest
the priorily of the flen created by tus Secunity Justrunment

11, Herrower not Released; Forbeaeasie by Tewdor pest o "ol
amwrtizadion of the stms secured by thic Secunly fostrument o
oparato ta release the Lability of the original Borrowes v Koo
procesdingy ngainst any successor ininterest or oo U
secured by this Seeurity Tustrument by reasae ol any d--,;..aml o
Any forbearanco by Lender in exercising uny right op remaedy sl oot I,-— PRSI o

12. Successors nd Assigns Bound; Juint aud Seserist Linbitity Co- Sz;_m- gt
Instrument shalt bind und benefit the successars and wssipras of Lendor and B, uby
Borrower s covennnts aud sgreements shall be gointand several. Any Berroven whoe cu Soee this b sursty Instrument but does n
execuls the Mobe (1) s coosipning tis Secinity Tnstounient only to mongape. prant add sonvey that Borower's gnlerest o Gw
Property under the terms of Uns Secunily Tnsteiment; () s nol porsony ';
instrussent; and (¢) ngrees that Lender and any other Botoser g wgtres by or o
wilh regard 1o the termg of this Socurity Instrument or the Note :

13, Nolices. Any notice to Borrower provided for in this :Lunt.
by first eclaes muod unles npplicable e coquires use of winether method . T g
tithise dedefrmes Burerser desipuaten by nolivs I ) omder, Any notee to Lender s
statedd peenin e arcy address Lender desigoates by nolice (o Bosows s Sy ey
doctnsd b baes bern gaven to Hortower o Dender swhon given as provgded g o e

14, Guverning Law) Severabibity, Uis Scecacity Instewiment shall be poncrned b
in which the Property obocated, In the ovent that any provision or cliuase of thix Secunty Inutrument o i 2o
applicable lav, suchwonflit shull not aflect other provisions of this Seeunty Instrument or the Note which can be given effe
the conflicting provasan T this end the provisians of this Security dnsiciaent wmd the nots aze deslared o b severable

15, Borrower’s (opy. Boarrowwer shall be given one contormed copy of this Secussty Instruient

16. Assignment of Fents. HBorrower anconddionally assigns and translers 1o Lender all the rents and revenies of the Propeony
Borrower authorizes Lendso o T n:it s agents 0 collect the rents and revenues and hereby directs cach tenant ol the Property o
pay the rents to Lender or Lender . st Huwwu. prior 10 Londor's medive 10 Borrower of Borraweer's breach of any vovenant
oy agrosment in the Sceurity Iml:um roivarenee chall cobleet nnd racoive all ronts and reventies of the Propeity an irustes toe the
benefit of Londor and Borrower. Thin :s‘;.:,'[nf:ﬂrf“ nf gents comstitines an absoluie assignment and not an assigimoent for wddsteona)
security only,

I Lender gives nptice of breach to Borsuwer: (g 01! pents e aived by Boreowse shinll be hold by Boarrower an fousten for benelit

of Lender anly, 1o be applied to the sums secured by the ety Tnstroment; (bY Leador shall he entitled to collect and recerve alf
of the rents of the Propurty: and () eich lenant of the #oery chald puy all renti due and vapaid o Vender or Lender'™s agent on
Lender's written demand {o the tenant.

Borrower hus not exceuled any prior assignnient of the ot and na

from exercising its rights under this Puragraph 16.
Lender shall not be required ta enter upon, take control of ur muuritions v Decpeety boefnre or sBlon giving poiice of neach 1o

Borrower. However, 1. ender or 4 judicinlly nppointed receiver miy doowe st any tone theee v breach, Any application of renis
shail not cure or waive any default or invididato wriy other right or remsdy ol Lendsr Thar isagnment of rents of the Propeity shall
terminate when the debt secured by tho Sevurity fastrigrient 15 prid 1 Bl

o gersbosrn any cther oblpations contamed in s Soounty

[E700 SV ST W I0 1T B LPPRN

oarnfiendiale Ayt

w.rstary watl him Lender’s nights
: Thrs Serunty instrument does

ey . &t x fgseons and

: voiredd Bp ot ety
vitewspaint vy OO days Trom the dale hereod,
Bl b deenead conchusive ool of such
when the unavalability ol

L Teiary

sate payment in {ull because of
i epplicy cven witer loreclosure
woviie el zenesun s quegineusd ) hang
wrety Isteusnent | fareosure wioss
jresmesding Uptn reinstatemem
-:nd-_-r had oot cegguired nmediate

Fotenaign of the bume of payment or modification of
CLare s el watoananterest of Borrower shall not
u.nJu shall not be required to commence
v theadidy wmartization of the sums
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crorse of any nght or remedy.
ety and wpreements of this Security
syl Lo the provisions of Paragraph 9(b).

obhpated offlas t"lc sunrs sevured By ot Seounts
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s shetl Ge direcled e e Properis Ao
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