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FIRST FEDERAL OF ELGIN, F.S.A.
28 NORTH GROVE AVENUE

ELGIN, ILLINOIS 60120 gzlllgu.'z
LN # 2041762

s s [Guace Above This Line Por Recording Dais|

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on FEBRUARY 14 1992 . The mortgagor is

OSCAR E. MUNOZ

("Borrower"). This Sccurily Instraniznt is given o s

FIRST FEDERAL OF ELGIN, FJS.A. t.i
o

’ s 3
which is organized and existing under the laws #i UNITED STATES OF AMERICA , and whose ti:
address is 28 NORTH GROVE AVENUE, L'LGIN, ILLINOIS 60120

{"Lender"). Borrower twes Lender the principal sum of g
ONE HUNDRED TWELVE THOUSAND FIVL (dUNDRED AND 00/100
Dollars {(US. $ 112,500.00
This debl is evidenced by Borrower's note dated the samz date as this Security [nstrument ("Note"}, which provides for monlhly
payments, with the full debt, i’ not paid earlicr, duc and pzyabic on MARCH 1 1999 . This Security
Instrument sceurcs 1o Lender: () the repayment of the debl cvidenced by the Noie, with interest, and all renewals, exiensions and
modifications of the Nole; (b) the payment of all other sums, with jarerest, advanced under paragraph 7 10 protect the sceurity of
this Security Instrument; and {¢) the performance of Barrower's covensats and agreements under this Security Instrument and the

Note. For this purpose, Bomrower does hercby mortgage, grant and corver to Lender the following described property located in
COOK County, lllinois:

SEE ATTACHED
PIN # 14-33-208-028-1322
UFrT-01 RECGREING £37-91)

TEENT, THAN 0461 02/21/7%2 15138100

TE2E 2 e~ 131980
CODK -5l TY RECORDER

which has the adiress of 2020 LINCOLN PARK WEST UNIT 28G, CHICAGO {Sireet, Cityl,
1llinois 60614 ("Property Address™);

[Zip Code]
ILLINDIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page i ol b Form 3012 9‘90
@@-BR(IL) 1o YMP MOKRTGAGE FOAMS - (113)283.0100 - (B00)521-7291 niiasle; .

UNIT NUMBER 280G IN 2020 LINCOLN PARK WEST CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS AND PARTS OF LATS IN HUHN'S SUBDIVISION OF THE EAST 1/2 OF
LOT 7 IN BLOCK 31 IN CANAL TRUBTEES‘’ SBUBDIVISION AND IN JACDB REHM’S
SUBDIVIBION OF CERTAIN LOTE IN KUHN‘S SUBDIVISION AFORESAID, TOGETHER
WITH CERTAIN PARTS OF VYACATED ALLEYES ADJODINING CERTAIN OF BAID LDTS. ALL
IMN BECTION 33. TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL.
MERIDIAN., ALL IN CODK COUNTY, ILLINDIS) WHICH SURVEY IS ATTACHED A8
EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP OF 2020 LINCOLN
PARXA CONDOMINIUM RECORDED A8 DOCUMENT NUMBER 23 730 909, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.




TOGETHER WITH all the |mpmvcmcm.sFmaw g)rlmrc.ll'lcl.r (.ru.lL:m Qﬁrnpcﬂy. .md «lfl L«Ndmuﬂ:s appuricnances, and

fixtures now-0r hereaiter a part of dic property. Al replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estte hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tide W the Property against all claims and demands, subjecl 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniflorm covenants for national use and non-uniform covenants with Vmiled
variations by jurisdiction W constilule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promply pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges die under the Note.

2. Fundy for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are tue under the Noge, unil the Note is paid in full, a sum ("Fonds™) for: (@) yearly wxes
and asscssmenls which may altain priority aver this Security istrument as a lien on e Property: (b) yeardy leasehold payments
or ground reats on the Property, if any; (¢) yearly hazard or property insurance premiums; (4) yearly flood insurance premiums, if
any; () yearlty mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accortdance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lcnder may, at any ume, colicct and hold Funds in an amouni not o exceed the maximum amount & lender for a federally related
morgage loan may require for Bomower's escrow account under the Tederal Real Estate Setlemnent Procedures Act of 1974 as
amended from tim® 19 time, 12 U.5.C. Scction 2601 et seg. ("RESPA™), unless another law that applics wo the Funds sets a lesser
amouni. If so, Lendéromay, at any time, collect and nald Funds in an amount not 10 exceed the Jesser amount. Lender may
estimate the amount Of Tunds duce on the basis of current data and reasonable cstimales of expenditures of future Escrow Hems or
otherwisc in accordance itk applicable law.

The Funds shall be bZId 'n an instintion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, # Lender is such an’ moitution) or in any Federa! Home Loan Bank, Lender shall apply the Funds (0 pay the Escrow
Hems. Lender may not chiarge Barrewver for holding and applying e Funds, anoually analyzing the escrow account, or verifying
the FEscrow Hems, unless Leader Say's Borrower inlerest on the Funds and applicable faw permits Lender to muke such o charge.
However, Lender may require Besiawer to pay o one-time charge Tor an independent real esuste lax reporting sereice used by
Lender in connection with this loan, uriess aoplicable law provides otherwise. Unless an agreement is made or applicable law
requires inlerest 10 be paid, Lender shali-oet be required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that intzres: shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debil to the Funds was
made. The Funds are pledged as additional seeurity fo) all sums seceured by this Scearity Instrument.

if the Funds held by Lender exceed the amounis rerimitied 1o be hicld by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requircments-ueanalicable law, If the amount of the Funds held by Lender & any time is

not sufficient to pay the Escrow [tems when due, Lender (hay so notily Borrawer in wriling, and, in such case Borrower shall pay

1o Lender the amount necessary 10 make up the deficiency. Borrower shatl make up the deficiency in no more than twelvees?
Ea)

monthly payments, at Lender’s sole discretion, s
%,.:.

Upon paymcent in full of all sums sccured by thig Sct,urny last ument, Lender shall prompuly refund 1o Borrower any Funds
hetd by Lender. I, under paragraph 21, Lender shall acquire or scil e Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ime of acyuiativn or sale as a credit against the sums secured by this ¢

Sccurity Instrument. 3
3. Application of Payments.  Unless applicable law provides otherwisngall payments received by Lender wader paragraphs ¢ 4

1 and 2 shall be applied: first, to any prepayment charges due under the Noteisecond, 1o amounts payable under garagraph 2;
third, 1o interest due; fourth, te principal due; and asi, (o any late charges due und'er the'Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs/ 264, impositions atribuiable 1w the Property
which may attain priorily over this Sccurity Instrument, and icaschold payiments or geounsdoents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on time directly 1o the
person owed payment. Borrower shall promptly (urnish W Lender ald notices of amountts o-be paid under this paragraph. [
Berrower makes these payments directly, Borrower shall prompuy furnish o Lender receipts evnicneing the payments,

Borrower shail prompuly discharge any licn which has priority over Lhis Sceurity Instrument yinicss Borrower: (2) agrees in
writing o the payment of the ubligation secured by the lien in a manner acceptable 1o Lender; (b corusts in good faith the Tien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinivn operste o prevent the
eanforcement of the lien; or {c) sccurcs from the holder of the licn an agreement satisfuciory to Lender siiontdinating the Fen w
this Security Instrumeni Il Lender determines that any part of the Property is sabject i a licn which may (diaun priority over this
Secarity Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien Hroike one or mose
of the aclions set forth above within 10 days of the giving ol noticc.
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5. Hazard or Property lthJrnlyc\e.I QN)E .Em]] lquL A)lﬂﬂ\cngvgm[lng {)M‘(;ilf werlercgted on the Praperty

insured against loss by fire, hazards cluded within the 1o "exiended coverage” and any other hazards, including Roods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods tmt Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval shich shall not
be unrcasonably wilthheld. If Borrower fails to mainwin coverage deseribed above, Lender may, at Lender’s opticn, ablin
coverage 10 prolect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be acceplable w Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the palicics and renewals. I Lender requires, Rorrower shall promptly give w0 Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prampt notice 1o the insurance carrier and Lender. Lender
may make proof of foss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceceds shall be applied o restoration ar repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not fessened. IT the restoration or
repair is Aot cconomically feasible or Lender’s security would be lessened, the insurance proceeds shalf be applied w the sums
secured by this Sccurity Instrument, whether or not then duc, with any excess paid 10 Borrower. If Borrower abandons the
Properly, or does not answer within 30 days a nolice from Lender that the insurance carricr has offered ta scttle a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds 1o repair or restore the Property or Lo pay sums sceured
by this Sccurity Instrument, whetker or not then due, The 30-day period will begin when the notice is given.

Uniless Lender and Borrower otherwise ngree in wriling, any application of proceeds to principal shall not extenad or posipone
the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amounl of the payments. I under paragraph
21 the Property is acqutired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 1o the
Properly prior 10 tic siquisition shall pass 10 Lender w the extent of the sums secured by this Security Instrument immedinicly
prior o the acquisition

6. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estzolish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and sballcontinee 19 oceapy the Property as Borrower’s principal residence for at lcast one year afier the
date of occupancy, undess Lendde wiherwise agrees in writing, which consent shall not be unrcasonahly withheld, or unless
extenualing circumstances exist which ase beyond Borrower's controd. Borrower shall not destroy, damage or impair the Properly,
allow e Property to deteriorate, o7 commit wasie on the Properly, Borrower shall be in default if sny forfetture action or
nroceeding, whether civil or criminal, is pegun that in Lender's good faitl judgmemt could result in forfciture of the Property or
otherwise materially impais the lien create’by this Security Instrinent or Lender's sceurily inwerest. Borrower may curc such
default and reinstate, as provided in paragiaph 13, by cousing the action or proceeding w be dismissed with a ruling that, in
Lender’s good faith determination, precludes fo feiture of the Borrower's inlerest in the Property or otlicr metierial impairment of
the lien created by this Security Instrument or Lenuyor s security interest. Borrower shall also be in default il Borrawer, during the
lnan application process, gave malerially Talse or inacdpriate information or siaements o Lender (or failed 1o provide Lemler with
any rmaleriaf information) in conncelion with the lown/aidenced by the Note, including, but not limited to, represenabons
concemning Borrower’s occupancy of the Property as a principal residence. I this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the Jease. IF Borrower icquires fec iitle 1 the Property, the teaschold and the fee tide shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrovier Taifs 1o perform the covenants and agreeinents contained in
this Securily Instrument, or there is a legal proceeding that may Signiffcantly affect Lender’s rights in the Property (such as a
proceeding in bankrupley, probaie, for condemnation or forleiture or (@ enforee laws or regulations), then Lender may do and pay
for whatever is necessary o protect the valae of the Property and Lender’satghis in the Property, Lender's actions imay nclude
paying any sums secured by a liecn which has priorily over this Sccurhy /(pstrument, appearing in court, paying reasonable
altorncys’ fees and entering on the Property o make repairs. Alliongh Lender may take action under this paragraph 7, Lender
does not have wo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addititiipd debt of Borrower securcd by this Sccurily
Instrument. Unless Borrower and Lender agree 1o vther tcrms of payment, these anwws shall bear interest from the date of
dishurseiment at the Note rate and shall be payable, with interest, upon notice from Lender 20 Porrower requesting paymcent,

8. Mortpage Insurance. (f Lender required morgage insurance as o condition of mak g be loan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required 1o mainiain the mortgage insurance, inlelfect. 1T, for any reason, e
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shail peythe premiums regirired 10
obtain coverage subslantiaily cquivalent to the morigage insurance previousty in cffect, at a cost {ubstintially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an allcmale morigage insures uprroved by Lender, IF
subslantially equivalent morigage insurance caverage is not available, Borrower shatl pay to Lender cack month a sum cqual to
onc-twellth of the yearly marigage insurance premium being paid by Borrower when the insurance coverags ippsed or ceased
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in licu of mongage insuiics. Loss reserve

Form 3 /9D
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payments may no longer be rurlNquEmElLCil Aglg- in@uQv ragt (In fire affount and Tor the period

that Lendee reguires) provided by an insurer approved by Lender again becomes availuble and is obtained. Rorrower shall pay the
premiums required W maintain maorlgage insurance in effect, or to provide it losy reserve, until the requirement for mangage
insurance cnds in accordance with any wrilien agreement hetween Borrower and Lemkler or applicable law,

9, Inspection.  Lender or ils agent may make reasonable entrics upon and inspections of’ the Property. Lender shall give
Borrower notice at the lime of or prior o an inspection speeifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid w0 Lender.

In the event of a ol tking of the Property, the procecds shall be applied w the sums sccured by this Sccurity Instrument,
whether or not then duc, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurily Instrument shali be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the towal amount of
the sums secured immediately before the wking, divided by (b} the fair markel value of the Property immediaely beiore the
wking. Any balance shall be paid to Barrower. 1n the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the aking, unicss
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums sccurcd by this Security Instrument whether or not the sums are then due,

If the Property Jaabandoned by Borrower, or if, alter nolice by Lender to Borrower that the condemnor offers o make an
award or scitle a daim for dimages, Borrower Fails 1o respomd to Lender within 30 days alter the date the votice is given, Leader
is authorized 10 colleey and apply the proceeds, st its option, cither 10 restoration or repair of the Propenty or o the sums sccured
by this Security Instrumint. whether or not then due.

Unless Lender and Bordoveer otherwise agree in writing, any application of proceeds to principal shali not extend er postpone
the due date of the monthiy paymznts referred 1o in paragraphs 1 and 2 or change the amount of such pilymenls,

11. Borrower Not Releascd; Zorbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums securcs by this Security Instrument granicd by Lender to any successor in interest of Borrower shall
niol operate to release the liability ¢[0%¢ original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any succersar in interest or refuse w extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrutnedt’ay reason of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in ckercising any right or remedy shall not be a waiver of or preclude the exercise of uny
right or remedy.

12. Successors and Assigns Bound; Joint swd Geveral Liability; Co-signers. The covenants  and  agreements  of  this
Sccurity Instrument shall bind and benefit the sucrgesars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and sgreemems_sotil be joint and several. Any Borrower who co-signs this Security
Instrument but doces not cxccute the Note: (@) is co-signng this Sccurity Instrument only to morlgage, grant and convey that
Borrewer’s inlerest in the Property under the terms of this Sgcurity Instrument; (b) is not personally obligated w0 pay the sums
secured by this Sccurity Instrument; and {¢) agrees that Lendur and any other Barrower imay agree o extend, modify, forbear or
make any accommodations with regard o the terms of this Sceurity Irstrument or the Nole without that Borrower's consenl,

13. Loan Charges. If the loan securcd by this Sceurity Instryraent is subject o a law which scis maximum loan charges,
and that law is finally inlerpreted so that the interest or other loan chages sollecied or o be collected in conncction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be redupcd ay the amount neccssary 0 reduce the charge i the
permitted limit; and (b) any sums already coliccied from Borrower which cxe aeded penmitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under-the Noie or by making a dircct payment ta
Borrower. If a refund reduces principal, the reduction will be treated as a pargal prepayment without any prepayment chargc
under the Note.

14. Notices. Any notice to Borrower jrovided for in this Sccurity Instrument shaliic given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shali be dirccled to the Property Address or
any other address Borrower designates by notice o Lender. Any notice 10 Lender shall e given by first class mail o Lender’s
address staied herein or any other address Lender designates by notice 1o Borrower. Any nolicz provided for in this Sccurity
Instrument shall be deemed 10 have been given i Borrower or Leader when given as provided inthis maragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Lw and the law of the
jurisdiction in which the Property is localed. In the cvent Lhat any provision or clause of this Securitv !psirument or the Note
conflicts with applicable law, such conllict shalt not affect other provisions of this Sccurity Insrument o7’ e Note which can be
given cffect without the conflicling provision. To this end the provisiens of this Security Instrument and the'Npte are declared to

bc severable.
Form 3014, /80
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l 24, Riders to this Security Instrument.

I ane or more riders are executed by Borrower and recorded together with this
Sccurity Instrumenl, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agrwements of this Sceurity Instrument a8 if the rider(s) were a part of this Sccarity Instrument,
[Check applicable D0.:005))
Adjustabic Ruwe Rider

[X] Condominium Rider [ 1-4 Family Rider
{__] Graduated Pay/nerit Rider (] Planncd Unit Development Rider (] Biweckly Payment Rider
X] Baltoon Rider 1Rrawe Improvement Rider [ Second Home Rider
(1 v.A. Rider {1 Gtherts) tspecily)

BY SIGNING BELOW, Borrower actents and agrees 10 the teims and covel
any rider{s) executed by Borrower and recorded with v

ontained in Lhis Security Instrument and in
Witnesses:
X (v (Scal)
OSCAR HU%?. -Borrower
oya Social Sécurity Number
77 G 2267 (Seal)
—— - - -Horrower
Social Security Number
(Seal) ol & {Scal)
-Borrower -Rorrower
Social Sccurity Number Social S¢ny ity Number
STATE OF ILLINOIS, Connty ss:
Vgt . 4/1
\,// [ / £ r?/ o bl e r(/ . & Nowry Public in and For s county ang siaie do hercby certily thin
l/,_/- R NN S

S A8 et Ay

: ) , personally known (0 me to Yadiersame person(s) whose name(s)
subscribed to the foreguing instrumem, appearcd before me this day in person, and acknowledged @
signed and delivered the said instrumentas £ ¢«

Given under my hand and official seal, this

he
= [rec and voluntary act, for the uses and [+ poses therein set forth,

’,,'(/ raEdt dﬂy of /( . /..( PR !(7’ ’“: / S .l:-, ‘,,‘). ,

i}
- y y P //‘\
% g <) A
[ R ,\// /// [ .\/" e ST
Notary Put.lic

My Commission Expires:

This Instrument was prepared by:

@;GH(IL) (9101) Pagnaol 6 Form 3014 9/90
"OFFICIAL SEAL”
Carme! Mc Deemolt

Notary Public, Siate of Hingis
My Baminmission Expues Oclaber b, 1995
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LN # 204176-2

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude this 14th doy of FEBRUARY , 19 92
and is incorporated into and shalt be deerned to smend and supplement the Mortgage, Deed of Trust or Deed 1o Sceure Demt {the
“Security Instrument”) of the same date given by the undersigned (the "Borrower™) 100 secure the Bomower's Note

FIRST FERDERAL OF ELGIN, F.S.A.,
{the "Lender™)

of the same date and covering the property described in the Security Instrument and Jocated sl

2020 LINCOLN PARK WEST UNIT 28G, CHICAGC, IL 60614

{Propeny Addresa)
The interesit rate stated on the Note is called the "Noie Ruate,” The diie of the Note is catted the "Note Dale.” 1 understand the Lender
may transfer the Nole, Sccurity Instrument and this Rider. The Lender or anyone who takes the Note, the Sceurity Instrument mind this
Rider hy transfer and whao is entitled 1o seceive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Scecurity Instrument, Borrower und Lender
further covenunt and-agree as follows (despile anything to the contrary cantained in the Security Instrument or the Nate):

1. CONDITIONAL FAGIT TO REFINANCE

At the muturily date/of he Note and Sceurity Instrument (the "Maturity Date”), [ will be able to obtain & new loan ("New Loan™)
with a new Maturity Date of (43RCH 18t ,20 22 , and with an interest rate equal 1o the
“New Note Rate” determined ir! arcordance with Scetion 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Option™;7 1l those conditions are not met, | understand that the Note Holder is under no obligation to relinance
or maify the Note, or Lo extend the Manirity Date, and that I will have 1o repay the Nole from my own resources or find o lender willing

to lend me the money o repay the Note:

2. CONDITIONS TO OPTION
1 1 want 1o exereise the Condilionad Re inancing Option al mawrity, certain conditions must be met as of the Msturity Date. Fhese

conditions are: (1)} must still be the owner and orcupant of the property subject to the Security Instrument (the "Propeny”); (2) Imust be
current in my monthly payments and cannot have isZesmore thun 30 duys fate on any of the 12 scheduled monthly puyments inunediately
preceding the Maturity Dute; (33 ne lien against the Frogerly (except for taxes and specind wesessments not yet due aed payable) other than
that of the Sccurity Insteument nuty exist; (1) the New JHoie Kote cannot be more than 5 percentage points sbove the Note Rate; nnd (5) )
musl make s wrillen reguest to the Note Holder us provided inGection 5 below.
3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will be a Mxed mate of interest equal (o tae Federal National Mortgage Assouiation’s required niet yield for
30-year fizcd rate mongages subject o a 60.day mandatory delivery Conmitment, plus one-hall of tne percentage point (0.5%), rounded
(o the nearest one-cighth of one percentuge point (0.125%) (the "New TeprC Bate™). The required net yield shall be the applicable net yield
in effcct on the date and time of day that the Note Holder receives notice of iy slection to exercise the Conditional Refinuicing Option. i
this required net yield is not svailable, the Note Holder will determine the New etz Rate by using comparable information.
4, CALOCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greater than 'S percentage poinis above the Note Rate and al)
ather conditions required in Section 2 above are satisfied, the Note Holder will determiins the umount of the monrthly paymen! that will be
sufficient 1o repay in Tull (a) the unpaid principal, plus (b) accrued but unpaid interest, (lee (g) all other sums | will owe under the Nole
and Security Instrument on the Maturity Date (assuming my manthly payments then are curent/as required under Section 2 ubave), over
the term of the New Note at the New Note Rate in egual moathly paymenis. The result of this zalcalation will be the amount of my new
principal and interest puyment every month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise mc of the principal, acerued but
unpaid interest, and all other sums § am expected w0 owe on the Maturity Date. The Note Helder also wi'adise me that ! may exercise
the Conditionai Refinancing Optien il the conditions in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and wddress of the person representing the Note Holder that | must noufs 7oy order 1o exercise the
Conditional Refinancing Option. 1f 1 meet the condlitions of Section 2 above, | may exereise the Conditional #eSnancing Option by
notifying the Note Holder no later than 45 calendar days prios to the Muturity Dute. The Now Holder will caleuluiaane fixed New Note
Rate based upon the Federal Nutional Mortgage Associntion's spplicable published required net yield in offect on the date und time of day
notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note
Holder with acceptable proof of my required ownership, accupancy and propeny lien status. Before the Maturity Date the Note Holder
will advise me of the new imerest rute (the New Note Rate), new monthly payment amount and a dale, lime and place st which T must
ny documents required to complete the required refinancing. [ undersiand the Note Holder will charge me a $230.00

appear to sign

(Scal) —{Scal)
~Borrower -Borrower
{Scal} (Scal)
-Borrowsr -Borrower

[Sign Original Only}

MULTISTATE BALLOON RIDER - Slagle Family - Fannis Mas Unilorm Instrument Form 3180 12/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of PEBRUARY , 1992
and is incorporated inlo and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Securily
Deed (the “Security Instrument™) of the same dale given by the undersigned (the "Borrower”) w secure Borrower's
Nole to

FIRST FEDERAL OF ELGIN, F.5.A.,

(the "Lender”)
of the same fate and covering the Property described in the Sceurity Instrument and located at:

2020 LINZOLN PARK WEST UNIT 2BG, CHICAGO, IL 60614

fProperty Address]
The Property includcs @ wnit in, together with an undivided inicrest in the common clemenis of, a condominium
project known as:
LINCOL PARK TERRACE

iName of Condominium Project}
(the "Condominium Project™). It e owners asseciation or other cntily which acts for the Condominium Project
(the "Owners Association") holds tis'e to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intcrest in the Owners Association and the uses, proceeds and benelits of
Borrower’s intcrest.

CONDOMINIUM COVENANTS. [n aadison 1w the covenants and agreements made in the Security
Instrument, Borrower and Lender furlher covenant ansigree as follows:

A, Condominium Obligations. Borrower  shalll perform all of  Borrower’s  obligations  under  tie
Condominium Project’s Constituent Documents, The "Conagtuent Documents” arce the: (i} Declaration or any other
document which creates the Condominium Project; (i) by-ws:4iii} code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when dug, all dues and sisessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance. S0 long as the Qwners Association mairain, with a gencrally accepted insurance
carricr, 8 "master” or “hlanket” policy on the Condominium Project whick’is sitisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fir
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the 1aoniily payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property, an

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurarce coverage on the
Property is deemed satislicd o the extent that the required coverage is provided by the Owners Assaciation policy,

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licn of restoration or repair following @ loss Lo the
Property, whether to the unil or Lo common clements, any proceeds payable to Borrower are herehy assigned and
shall be paid to Lender for application (o the sums secured by the Sccurily Instrument, with any cxcess paid to
Borrower,

C. Public Liability Insurance,  Borrower shall take such aclions as may be rcasonible 1o insure that the
Owners Association maintains a public liabHity insurance policy acceptable in form, amounl, and cxtent of
coverage to Lender.

D. Condemnation.  The procecds of any award or ¢laim for damages, direct or congequential, payable 10
Borrower in conncction with any condemnation or other taking of all or any part of the Properly, whether of the

MULTISTATE CONDOMIN|IUM RIDER - Singla Family - Fannle Mao/Fraddie Mac UNIFORM INSTRUMENT
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unit or of the common ¢lements, or [ar any conveyance in licu of condemnation, are hereby assigned and shalf be
paid w Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
peovided in Uniform Covenant 10,

£. Lender’s Prior Consent,  Borrower shall not, except afier notice o Lender and witls Lender's peior
writlen consent, cither partition or subdivide the Property or consend to:

(iy the abandonment or wrmination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of g taking
by condemnation or emincat doraain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express

henefit of Lender,

(it) teemination of professiona) management and assumption of scll-management of the Owners
Association; o

(iv] pav action which would have the effect of rendering the public liability inswrance coverage
maintained by the Jwaers Association unaceeptable to Lender.

F. Remedies. If Rorcower does not pay condeminium dues and assessments when duc, then Lender may pay
them. Any amounts distursed by Lender under this paragraph F shall become additiona) debt of Borrower scevred
by the Sccurity Instrument, iiiess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishurszmontat the Note rate and shall be payable, with interest, upon nolice (rom Lender

Lo Borrower requesting payment,

BY SIGNING BELOW, Borrower accepieand agrees to
Rider,

(Scal)

0%&?’ 7 %NOZ -Horrewer
7

(Scal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

@9-6 {910 Paga2ol2 Form 3140 9/00
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