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MORTGAGE

" THIS MORTGAGE (“Secunty InSITUMENt™™) 15 ZIVEN O ...ovveeverervenrn FEREVETY, 11 0 rrie e ,
19..92.... The montgae: is ... ALFRED, GUTTERREZ, AND. ANNA. M., GUTTERREZ,. . HI8. WIEE ....................
X (**Borrower’"). This Security Instrument is given (0 ...coovviiiiiiiniiinnn

LA SN\!TH FEBERAL SAVIGS, BA'“"( , which 5 organized and existing

.......................................................................................................

under the laws of ..., THE, UNITED STATES OF AMERICA , 0 WhoSe BdUYBSS IS 1vvveesserereereeneensaeenseeaersne

........................................

4757 South Cicere Avenue — Mid: athlan, Ningis 60445 (*'Lender™).

....................................................................................................................................

Borrower owes Lenz; the principal sumof ....... FIFTY. THOUSAND..AND. . Na/100mrssmrnnes SRmTTEATTTIN .
Tt Dollazs (U.S. $....20,000..00.....). This debt is evidenced by Borrower’s note

...............................................

dated the same date s this Security Instrume ( "‘lote } which fmvndes t'or monthly payments, with the full debt, if not
paid crlier, due and payhble on .......cc....... N8R ARCH 1, 2022 e . This Security Instrument
secures 10:Lender: .(a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of. the Note (b the payment of all other surts, with interest, advanced under paragraph 7 to protect the security
of this Security lnstrumem and (¢} the performance of Borrowei's covenants and agreements under this Security Instrument

and the Note..For this. plargosc Borrower does hereby mivrigage, 2rani and convey to Lender the following described prop-

rty Iocaied I e BROK i County, Iilinois:

Crefiz

GLOITICE

Lot:s@ii and 34 iu Block 18 in Keystone Additira to CHicago, a subdlvision of
the East 1/2 of the Southwest 1/4 of Section 25, Towmship 38 North, Range 13.
East of the Third Prizcipal Meridium, in Cook Courty, Illinois.

P.I.N.#: 19"28—322—001f19—23"'322-002 701 189 . WEFf-D1 RECORDING T 33590 .

L Tiaskgs TRAN 9717 G2/21/92. 15514300
1 &4 $ 2l Me-PR— L AYIDNTP

/}u{xn’ [OUNTY RECORDER

which has the address of .....7703 S, Torel ... W7 V- PR Burbank - .
{Sireet) [Ciry]
Illmo:s .............. .5.0.45.9 ............... {*‘Property Address’); //
|Zip Codey - : : Lo

TOGETHER WITH all the ;mprovemcnts now or hereaﬁer erected on the property, and al! casements, appunenances
and fixtures now or hereafter a part of the propexty. All replacements and additions shal! also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property. against all-claims and deinands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by junsdnct:on 10 constitite: a uniform secunty instrutnent covering real property. :

Iu.lNOIS——smms Famﬂy—th mm Mae UNIFORM INSTRUMENT : Form 3014 890 (page [ of 6 pages)

Product 44713 1881 SAF Systems & Forms, {ng.
Chicago, IL « 1-800-323-3000
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

2, Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum (*'Funds’") for:
{a) yearly,taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on-the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mongage insurance premiums. These
items are catied **Escrow Items. " ‘Lender may, at any time, collect and hold Funds in an amount not to exceed the. maximum
arncunt & lender for a federally related mortgage loan may require for Borrower’s ¢scrow account under the feders) Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (“'RESPA'"), unless
another law that acplies to-the Funds sets a:lesser amount. If so, Lender may, at any time, collect and hold Funds in.an
amount not-ta excevd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law,

The ‘Funds shall b¢ held in an institarion whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Leador is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow.Items. Leider may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
aceoum, of verifying the Esciors ems, unless Lendes pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howevér, Lender may require Borrower 10 pay a one-time charge for an independent real cstate
tax reporting service used by Lendr in connection witis tsis loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires intrest +5 be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agre= in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, withqut charge, an annual- (ccovnting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to e Funds was made. Tiie Funds ere pledged as additional security for all sums secured by this Security
Instrument. - o : . .

~ If the Funds held by Lender exceed the amounis nrmitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with-the requiremeats of aoplicable law, If the amount of the Funds held by Lender at
any time s not sufficient to pay the Escrow Items when die, Lender may so notify. Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in
1o more than twelve monthly payments, at Lender’s sole discrezion. , :

Upon payment in full of all sums secured by this. Security fzstument, Lender shull promptly refund to Borrower
any.Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall.apply aiiy Funds held by Lender at the time s acquisition or sale as a credit against the sums
secured by this Security lnstument. | .

3. Application of Payments. Unless applicable law provides otherwise: all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the 1{c1e; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charpzs due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may atizin priority aver this Security [nstrument, and leasehold payments o: yround rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower shall pay them
on time directly to the person-owed payment. Borrower shall promptly furnish to Lender all novices o7 amounts to be paid
under this paragraph. If Borrower makes thest payments directly, Borrower shell promptly furnish to Lendcr receipis evidencing
the payments, . _ .

Borrower shail promptly discharge azy lien which has priority over this Security Instrument uniess Eorrower: (a)
agrees in writing to the payment of the obligation secured by the Jien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included: within the term ‘‘extended coverage™ and any other hazards,
including floods or floading, for which Lender requires insucance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Form W4 980 (page 2 of 6 pages)
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' All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right to hold the poticies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower. _

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, (he insurance proceeds shall be
applied to the sums secured by this Secuily Instrument, whether or not then due, with any excess paid iw Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the. Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given. ‘
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the 44 ate of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymeats.
If under paragraph 2 the Praperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage tq the Fiorerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priar to the acquisition. '

6. Occupancy, rreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shail sccpy, establish, and use the Property as Borrower's principul residence within sixty days
after the execution of this Secur(ty fpstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the dawe of nectipaccy, ualess Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, ar tnless exteonp.ipy circumstances exist which are beyond Borrower’s control . Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be it defavh if any forfeiture action or proce::ding, whether civil of eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherv/isc materinlly impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such ¢ defun’s and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lei+'s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment ¢f the-Jien created by this Sscurity Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, durir.g the loan application process, gave materiaily false or inaccurate
information or statements ta Lender {or failed to provide Lendcr vith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represematiuns concerning Borrower’s occupancy of the.Propenty as
a principal residence, If this Security Instrument is on a leasehold, Borcovrer shall comply with all the provisions of the lease.
If Botroyer acquires fee title to the Property, the leasehold and the iex title shall not merge unless Lender agrees to the
merger ih Writing. . . _ ‘

7. Protection of Lender’s Rights in the Property. 1f Borrower fulls to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding thut may significa:nly affect Lender’s rights in the Praperty
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leeuer’s rights in the Property. Lender’s
actions may include peying any sums secured by a lien which has priority over this Secur ty instrument, appearing in court,
paying reasonable atorneys’ fees and.entering on the Property to make repairs. Although: Lcoder may take action under
this paragraph 7, Lender does not huve to do so. . : ' '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl oi Becrawer secured by this
Security Instrument, Unless Borrower and. Lender agree 1o other terms of payment, these amounts shzli bear interest from
the date of dishursement at the Note sate and shall be payable, with interest, upon notice from Lender to Jritewer requesting
payment. - _ o ‘ .

8. Mortgage Insurance, If Lender required mortgage insurance as u condition of making ihe Joan secured by this
Security Instrument, Borrower shall pay the premjums fequired to maintain the monigage insurance in effect. If, for uny
_reascn, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgnge insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of morigage
insurance, Loss reserve payments may no fonger be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that' Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required lo majntain mortgage insurance in-effect, or to.provide a loss
reserve, until the requiremert for mortgage insurance ends in accordance with any written agreement between Borrower

. . Y

end Lender or applicable law,

Form 3014 990 ({page 7 of 6 pages)
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1152 | day of , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccur:ty Deed (the
“Security Instrument™) of the same date given by the undersigned {the “Borrower”) ta secure Borrower’s Adjustable
Rate Note (the “Note™) to....A.:),. SMITH EEDERAL SAVINGS BANK

(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

7703 §. Lorel, Burbank, Illinois 60459
[ Property Address|

THE NOTE COMTAINS PRO‘&"S!O&S ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMIENT. THZE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, Inaddition lo the covenints und agreements made in the Security Instrument, Borrower
and Lender furt’ct covenant and agree as follows:
A. INTERESYT KATE AND MONTHLY PAYMENT CHANGES
The Note provides'tor'an initial interest rate of ... 8- %. The Note provides for changes in the interest rate and the
monthly payments, asielinws:
4. INTEREST RATL A7{2 MONTHLY PAYMENT CHANGES

{A) Change Dates

Fhe interest rate 1 will pay‘may change on the first day of- . 15...97,.and on that day
cvery 12th monih théreafter. g:clidate on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change 2., my interest rate will be based on an Index. The “Index” is the weekly
average yield cn United States Treasury secuiities adjusted to a constant maturity of | year, as made avaifabie by the
Federal Reserve Board. The most recent Index sigure available as of the date 45 days before each Change Date is calied
the “Curreni Index.”

If the Index is no fonger available, the Now Helder will choose a new index which is based upon comparable
information. The Note Holder will give me notice'of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder wiil calGuiats my new interest rate by adding ......TRO_AND...
percentage poinls (....2«73..%) to-i:c Current Index. The Note Holder will then round thc

result of this addition to the nearest one-eighth of one perecentag= ruint (0.125%). Subject 1o the limits stated in Scction
4{D) below, this rounded amount will be my new interest rate und! the next Change Date.

The Note Holder wiil then determine the amount of the mouth’y sayment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full o/ the maturily date al my new interest rate in
substantially equal payments. The result of this calculation will be th_ new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rale ] am required to pay a2t the first Change Date will not be gieoter than % or less than
SRR 9 + 2 MU %. Therealter, my interest rate wili never be increased or decreased an any singte Change Date by more
than two percentage points {2.0%) from the rate of intersst I have becn paying for.ine preceding twelve months. My
interest rate will never be greater than 0

{E) FEffective Date of Changes

My new interest rale will become efTective on each Change Date. 1 will pay the amount of nn; ew monthly payment
beginning on the ﬁrst monthly payment date after the Change Date until the amount of my n ontt ly payment changes
agam AL 2

S(F). Nolicc ol' C&aaguﬁ

Thc Notc Holder will deliver or mail to me a notice of any changes in my interest rate and the amouat of my monthly
payment before the effective date of any change. The notice will include information required by law to b xien me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ‘
Unifoi‘m-,CovchaptwlU.' of the Security Instrument is amended to read as follows:

* Fransfer of th¥ Property or'a Beneticinl Interest in Borrower, [fail or any part of the Property grany interestinitis
sold or transferred (pl;ﬂf‘,a'bcneﬁcml intcrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prioe writiep consent, Lender may, at its optien, require immediate payment in full of al} sums secured
by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluaie the intended tranhsferee as if a new loan were being made
to the transferce; and;(b) Lender reasonably determines that Lender’s security will not be xmpaxred by:the loan
assumption and thal 1he risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender. o

¢

MULTISTATE ADJUSTABLE RATE m—-—hﬂﬂ 5-2-311'@&. Family--Fannie Mas / Freddie Mac Uniform instrument ... . Form 3111-3/85

44363 (VBS) SAF Systems nnd Forms, Inc,
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