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THlS SECUHlTY INSTHUMENT combines unifnrrn covenants for national use ang non-uniform covenants with

Instrumant shat be govarned by faderal aw and the law of tha jurisdiction in which the Property is located

UNIFDBM COVENANTS. Borrower and Lander covenant and agruu as follows:

'PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHAHGES Borrowar shall prompily pay whan
dus the princlpal of and mtsrast on the debt svidenced by the Nota and any prapaymant and late charges due under the
Nota,

"2’ FUNDS FOR TAXES AND INSUBANCE. Borrower shail pay to Lender on tha day monthly payments ara due under the
Note; until' the Note'is paid in full, a sum {*Funds®) oqunl to Lender's sstimate, as described below, of; {a) ona~twelfth of
each typs of yaarly taxes and assassments which may attain priority over this Security Instrument; (b} one~twslfth of the
yearty leasehold payments or ground rents on the Property, it any; (c} one twelfth of the yearly hazard or property
insurance premiums; (f any; (o) one-twelfth of the yaarly mortgage insurance pramiums, if any; and {f] one~twelfth of
any similar items which are commonly pald by berrowers to lenders, whether now or in the future, In connection with a
secired dabt. Tha itams described In (a] ~ (f} are called “Escrow items”.

The Funds she!i he placed In an account ["Escrow Account’} at an institution whose deposits are insured by a federal
agancy, Instrumantalily, or entity (including Lender, if Lender is such an Institution} or at any Federal Home Loan Bank,
Lendar may charge Boirorvzr for holding and applying the Funds, analyzing the Escrow Account and varlfying the Escrow
Itams, ‘and Lander may ruwwi s Borrower to pay a one—time charge to establish a real estate tax reporting SsRIvie used oF
provided by Lender in connactivnawith this loan. Lender shall not ba roquircd to pay Borrower any interest or sarnings on
the Funds,

Lender shall annually analyze b Escrow Account to detarmine the adequacy of the monthly Funds bainy collacted for
sach Escrow Item; at its option Lender (nay a=alyze the Escrow Account mors fraquently. Lender shall estimate the amount
ot Funds neaded in tha Escrow Account, to pay future Escrow ltems when due, on the basis of: (i) currant data, inciuding
the anticipated disbursemant dates for each Eicrovs item; (il) reasanable estimates of expenditures of future Escrow itams;
{fiil the tiina intarval betwean disbursements for uach Escrow Itam; and {iv) the amount of Funds in the Escrow Account for
each Escraw Item at the time Lender analyzes the Eicrhw Account. 'Lender and Borrower agree that Lender's estimate of
the amount of Funds neaded in the Escrow Account isai-approximats caleulatian, At any time it the amount of Funds in
the Escrow Account for sach Escrow Itam will not be suff’Giant to pay esch Escrow item when dus, Lender may natify
Borrowar in writing and may require Borrower to pay Lende, the smount of the deficiency. Borrower shall be in default if,
after receipt of notice from Lander, Berrower falls fo hmély‘pa- Vander the amount of the deficiency. At Lender's sole
discretion, Borrower may repay any deficiency in no more than 1 "a"hly paymants tf Lender's Escrow Account ahalysis
indleatas that the Funds In the Escrow Account for each Escrow Hem erieid the amount Lender estimates is needed to pay
pach futurs Escrow Item when duz, Lender shall rafund any such excass to Psirower within 30 days of the Escrow Account
analysis. tn addition to the Funds astimated as describad above, and to ensure ‘nav the Funds in the Escrow Accuunt will ke
sufficient to pay Escrow tsms when due, Lander may require Borrowar to melatzin in the Escrow Account an additional
balance of Funds not to excesd 2 monthly sscrow paymaents. '

Lender shall apply the Funds to pay the Escrow Items when due. Lender shall give'to Sorrower an annual accounting of
the Escrow Account, showing cradits and debits to the Escrow Account and the purpose frr which sach dabit from the
Escrow Account was made. The Funds in the Escrow Account are piadgsd to Lender as adlitional security for all sums
secured by this Socurkty Instrumant. Upan paymant in full of all sums sacured by this Securily In:trumant, Lender shall
refund to Borrower: any Funds he!d by Lender. Such refund shali bs made within 30 days of Barruw's payment of all
sums secured by this Secyrity Instrumant. !F, under paragraph 21, Lender shall acquire or sell the Pior ar‘v Lender , prior
to the acquisition or sale of ths Propetty, shall apply any Funds held by Lender at the tima of acquisition.or.sale as a cradit
against the sums secured by this Security Instrument,

Lander's and Borrower's covenants and agreements under this paragraph 2 are subjoct to applicable state and fedoral
law, :
3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble
under paragraph 2; and any sums payable by Barrowat to i.andar i accordmca with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premfums. third, to intarast duc fourth, to principal due; and last, to any late
charges due under the Note.

4, CHARGES; LIENS. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
‘ Property which may attain priority over this Sscurity Instrument, and laasshoid payments or ground rants, if any. Borrower

shall pay these obligations' [n the manner provided: in paragraph 2, ur if not psid In that manner, Borrowar shall pay them
on time directly to the paréon owed payment. Borrower shall promptly furnish to Lendar ail notices of amounts to be paid
under this paragraph. If Borrower makas these payments dirsctly, Borrower shali promptly furnish to Lendar rocalpts
svidencing the payments.
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WUINQF FJ,C;IAL. LY
Any amounts disbursed thi sh co | debl of Borrower securad by this

Security Instrumant. Unless Borrowsr and Lender agree to other tarms of payment, these amounts shall bear lnterest’

from the date of disbursoment at tha Note rato and shall be payable, with intersst, upon notice from Lander to Barrower
requastlng payment In addltlon, subjacl to applmable Iaw, Borrower agrees to pay Lender interest at the Note rate on all
other sums secured by this Sacurity lnstrumen‘ which ate duo and \mpald

B. MOHTGAGE INSURANCE. If Lender required mortgage insurance as a condltion of making the loan secured by thls

Sm:urlty !nstrument Borrower shall pay ths promlums roqulred to malntaln the mortgage Insurance In effecL If, for any

reason, the mortgage insurance coverage rerqulred by Lender lapses or ceases to be in affect, Borrower shall pay the
pramiums requirad to obtaln covarage substantially equivalcnt to the mortgage insurance prevlouslv in affect, at a cost
substantially equivalent to the cost to Borrower ot the morfgagn insurance pravlously in affect, from an alternate mortgage
insurer approved by Lender. |f substantially aquivalgnt mortgage lnsurance covarage Is not nvallable Borrower shall pay to
Lendar sach month a sum equal to one~-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsad of ceasad to he in effect Londar will accept, use and retain these payments as a loss
reserve in heu of mortgaga insurance, Loss raserve payrnants may no longer ba raquired, at the optlon of Lander, if
mortgage i insurance coverage (in the amount and for tha period ihat Lender requires) provided by an insurer approvad by

Lendar again beco/nas availabla and is obtainad. Borrower shall pay tha premiums required to malntain mortgage insurance.
in effect, or to provlde a loss raserve, until the roqulrament_ for morlgago insurancs ends in accordance with any wrltten'

agresment betwean Brriower and Lender or applleable law.
9. INSPECTION. Lenuer or its agant may make reasanable entries upon and inspections of the Proporty Lender shall
give Borrower notice at the ima of or prior to an inspaction spaelfylng reasonable cause for the inspection.

10, CONDEMNATION Tha zroraeds of any award or claim fo:' damages, diract or consequential, in connection wlth any'

condemnaﬂon or other takmg o+ a'v.part of tha Praparty, or for conveyancs in leu of condemnation, are hereby asslgnad
and shall be pilld to Lander,

in the svent of a total taking of ha Froperty, the procsuds shall be applied 10 the sums secured by this Security
Instrument, whether or not then dua, with ary etcass paid to Borrawer In the svent of & partial taking of the Property in
which the fair market value of the Property lmn-°dlata|y before the taking is squal to or greater than the amount of tha

sums secured by this Security Instrument immediststly betore the takmg, ‘unless Borrower and Lender otherwise agree in ‘
writing, the sums secursd by this Sacurlty lnstrum ut/shall be taduced by the amount of the pmceeds mulhplieo by the_
foltowing fraction: (a) the total amount of the sums sezurad ‘mmediately before the taking, divided by (b) the fair marltat'

value of the Property mmediately bafore the takmg Any Lalanca shall be paid to Borrower. Inths eventof a partial taklng
of the Pmperly in which the fair market valuo of the Property tim'nediately befare the taking is less than ths amount of the

sums secured lmmodlatoly befare the taklng, unless Borrower a ld tander otherwise agree in writing or unlass applicablo‘
law othorw:se provides, the proceeds shall be applied to the sums zec red by this Security instrument whether of not tha’

sums are then due.

1t the Property is abandoned by Borrower, or if, after notlca l:y Lenuer to Psseower that the condemnor offers to make
an award or sattle a claim for damages, Borrowar fails ta raspond to Lendur within 30 days after the date the notice ls
given, Lender is authorized to collact and apply the proceads, at its optlon, sither t< rostoration or repair of the Propearty or
to the sums secured by this Security Instrument whether or nol than due.

Llnlass Lender and Borrowar otherwise agree in writing, any sppllcahon of proceeils to principal shal) not extend or
postpone the due date of tha monthly paymonts referred to in psragraphs 1 and 2 or change *he amount of such paymants

11. BORAOWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extanslon «f tr e time for payment or'

modification of amortlzatlon of the sums secured by this Socurlty Instrument granted by Lo =4p tn any successor in
intarast of Borrower shall not operate to relaase the Ilablllty of the onglnal Borrower or Borrower's suriessors in interast,

Lender shall not be roqulrod to commence proceadlngs agalnst any successor in interest or refuse(to axtand llme for’
payment or otherwise modnfy amortization of the sums securad by this Securltv lnstrument by reason of iny demand mado‘

by the orlgmal Borrower or Borrower's successors in interest. Any forbaaranca by Lender in exorclslng any right ar ramady
shall nat bé a waiver of or precluda the exercise of any rlght or remady

Modifications of any of Barrower's or Lander’s covenants or agranmants under this Security lnstumant or ‘the Note shall
not: {i) act as & sallufnctlon, ‘teisase or novallon, L] ahange or Impalr Landnrs security interast ar lian pricrity in the
Property; {iii} atfect Lander's rights to prohlbli or reslrlct ‘futute modifications requasted by Borrowar; or (iv) affect
Lender's rights or remedies under this Sacurlty lnstrumant or the' Noto

12, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. Ths covenants and
agresments of this Security Instrument shall bind and benetit the’ suceassors and assigns of Lender and Borrower, subject

to the provisions of paragraph 17. Borrower's covenants and agraements shall be joint and saveral. Any Borrower who'

co-signs this Sauurlty Instrument but does not execute the Nota la} is co-signing this Sssurity Instrument only to

mortgage, grant and convey that Borrowar's interast in the Property under the tarms of this Security lnstrument bl is hot'
personally obligeted to pay the sums sacured by this Security lnstrument and ic) agrees that Lender any any otlmr“
Borrower may agree to extand, modify, torbear or make any ‘accommodations with regard to the terms of this Security -

instrument or the Note without that Borrawer’s consent. , _
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13. LOAN CHARGES. f the loan secured by this Security Instmmant is subjact to a law which sats maximum loan
charges, and that law is finally Interproted 50 that the interest or other joan charges collected or to be collectad in
connection with the loan exceed the ‘parrn_itteﬂ limits, then: (a) any suchloan charge shall be reduced by the amount
nacessary to reduce’ the charge to the permitted 1Irrrit; and {b} any sums alraady collectad ftom Borrower which exceeded
permittad limits will be rofhhdnd'to BorroWor Laﬁder may chonse to make this rafund by raducing the principal owed
undar ‘the Noto or by making I direct payment to Borrower II a ratund reduces principal, the reduction will be treated as

14 NOTICES; Any notioe to Borrower provldod for in thfs Security fnstrument shall be qwan by personlf dalivery or by
sandirg It by li) first class mail postage prepald, or {li) prapald overnight dellvery service, or {il}) any simliar common or
private carrier or delivery method generally accepted in the focality where the Property is located, unless applicable Jaw
raguires use of another method. The notice shall be directad to the Property Address or any other addrass Berrower
designatas by notice to Lendar. Any notice to Lender shall be given by first class mail postags prepaid to Lender's address
statad herein or any other address Lender designates by notice to Borrower. ‘Any notice provided for in this Security
!nsh'umsnt shall ba dasmed o kave baen givan to borrower or Lendar when glven as provided in this paragraph.

- 15;" SEVERALIAIY. in the svent that any provision or clause of this Security Instrument or the Note conflicts with
appiicablu law, suck confﬂct shall not atfect other provlslons of this Security Instrument or the Note which can be given
affect without the conf“c‘ing provision. To this end tha provts:ons of this Security Instrument and the Note are declarcd
to be saverable.

16. BORROWER'S COPY._bcrrower shall be given one duplicate of tha Note and of this Security instrument.

17. TRANSFER OF THE PROPLATY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interast in it Is sold or trarsferria lor if a beneficial interest in borrower is sold or transfarred and borrower s not a
natural person} without Lencler's priol w’ i“‘n consent; Lendar may, at its op‘l[on, require immadiate payment in fuil of all
sums secured by this Sscurity Instrumeri. Hnwaver, this option shall not be exercised by Lander if exercise is prohihlted
by federal law as of the daté of this Sscurity instrument.

If Lender oxarcises this nptlon, Lender shail give Borrower notice of acceleration. the notice shall provide 2 pericd of
not less than 30 days. from 1‘he data the notice is (aliverad or mailad within which Borrower must pay all sums secured by
this Security instrument. 1f borrower fails to pay thesr sums prior to the expiration cf this period, Lender may invoke any
remodies permitted by this ¥ acurlty instrument’ without furinei notice or demand on Borrower,

18, BORROWER'S RIGHT TO BEINSTATE. If borrower ~sess cartain conditions, borrower shall have the right to hove
enforcoment of this Security Instrument discontinued at any tima urior to the sarlier of: {a) & days (or such other period as
applicable '2iv may specify For roinstatament) before saln of the Trriarty pursuant to any power of sale contained in this
Security Instrurent; or [b) entry of a judgment anforcing this Security 'astrument. Those conditions aré that Borrower: {a)
pays Lander all sums which than would ba due under ‘this Security inst:ument and the Note as’if no acceleration had. .
oceurred; [b) curas ‘any default of any other covenants or agrsements; (c) pay: all expenses incirred in enforcing "this
‘Serurity Instrument, inciuolng, ‘But not limited to, roasonable attorneys' fouz; 7ad Id) takes such action as Lander may
reasonably require to assule that tha lien of 1his Security Instrument, Lender's =.ohts in the Property and Batrower’s
obligation to pay the sums sacured by this’ Sacurrly Instrument shall continue unchar.ge’ Upon reinstatement by Barrowar,r,
this Sacurity instrument nnd the obligations sscured herabv shall remain fuily affactive as i‘ no acceleration had occurred, ‘
Howavar, this Fight to reinstate shall not apply inthe'case of accelaration under paragraph . .

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a part;a! interest in tha Not( {toc athar with this Sacurity”
Instrumert) may be sold onih or more timas without prior notice to Borrower. A sale may result i ¢ change in the entity”
(known as the "Loan servicel“'i that collacts monthlv pavments due Under the Note and this Security ipst-cment. There also
may'he’ one or more chanqa-s of the Loan Servicsr unratated to a sale of tha Nota. If there Is a change o e Loan Sarvlcar,
Borrower will ba‘given writtan notice of the change in accordance with paragraph 14 abovs and appﬂcable law. Tha notice
will state the name and addiess of the new Lban Sarvicer and the address’ to which payments shuuld be rrude The notica
will aiso contain“any othar liiformation raqulrud by appl)cabla law.

20. HAZARDOUS 'SUBSTANCES. ‘borrower shall not ¢ouse or permit the prasenca use, dusposal storage, or rclaase of
any Hazardons Substances on of in the Proparty bnrrowar sball ‘not do, nor allow anyona else to do, anything affentlng tha
Propariy ’(hat is in vlola‘lloh of any Erwironmaﬂtal Law. The procad:ng two sentances shall not apply to the presonca, use,
or storago on the Property ot smal! quantnties of Hazardous Substances that are ganarally racognlzed to be appropnate to
normal res:deniial uses and 'lo maintenance of the PrOperty ‘

" Borrowsr’ shali prompﬂy g“'a Lender wrltton ‘notice of any invest:gatlon, claim, damand lawsuut or other action by any
governmental or regufatnry agency or privata party lnvolving the Prnperty and any Hazardous Substanca or Envlronmantal

If Borrower laarhs, ur is notlfied bv any governmental or regulatory
authority, 1hat ahy: romovai or oihar remodiahon of any I-laurdous Substance af fac!lng the P'operiy is nacessary, Borrower
:shall promptlv fake ail naeeusary remudial actions ln accordanne with Erwlronmantal Law
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