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‘I‘HIS INS'I‘RUMENI‘ PREPARED
BY DANIFL L. BELLOWS-
FIRST II.LINOIS BANK OF WHMEITE

. {Spae Above Tis Lize For Ascordlag Dt

MORTGAGE

THIS MORTGAGE (*Securily Instrument ") is given on BRI ARY Gttt

19 92..... . The monr,wo ie  WILLIAM. P.. GUSSNER. AND., SANIRA,.J... GUSSNER, . HIS, WIFESRRE............
orrawer™). This Security Instrument is given to ...IIRST, JLLINOIS.,

—— PANK, QF..WIW I.Tﬁ lJCCESSORS AND/ QR.ASSIGNS.....oecceirienn , which is orgummd and existin
under the laws o ]'_II.IN“I et e st beteeass o vaeaenanentrns , and whose address is ..1200. CENTRAL E'.

) ILLINQ'IS 60{"?’.1 ......................................................................................... (“Lcndcr")
Borrower 0wcs bcnder the principal suin Gf ONE HUNDRED:, FORTY. . NINE, THQUSAND. AND, NO/ 1000k ...
T VO SO S RUR TP Dollars (1.8, § 149,000,005, This debt is evidenced by Borrower's note
dated the same dale as ﬁhls Secunt) lnstmmcwt (**Note"'), whxch provides for monthly payments, with the-full debt, if not
paid carlier, duc and piiyable on ... MARCH./1.. 2007 . This Security Instrument
secures to Lender: (a) ]he rcpaymcm of the debt ev1r' snced by the Note, with interest, and all renewals, extensions and
modifications of the Notz; (b) the payment of all other suris, with interest, advanced under paragraph 7 to protect the security
of this Security lnstrumc it .md (c) the performance of Bortrvei's covenaits and agreements under this Security Instrument
and the Note. For this- purpose Borrowcr does hereby mortyge -grant and convey to Lender the following described prop-
erty located it ..ol i) COOK /. County, Ilinois:

10T 11 IN BH)CK 11 IN DINGEE'S ADDITION TO WILMELT{ VILLAGE IN QUII.ME’ITE RESERVE
IN TGWNSHIP 42 NOR’IH RANGE 13, EAST OF THE THIRI; PRINCIPAL MERIDIAN, IN COOK

COUNTY,, Iumoxl,.
PIN:: OS-‘34—204-P08~0000 3

j:

DEC -0 RECO R'DIMG S $31.50
T6664 | TRAN 7717 0221797 i5:514:00
$6461 4 ml \wP D A D ROE

FURE LTRBTY- BRIGRDER -

which has the address of

Illmon LB009L s (**Property Address");
1Zip Code]

TOGETHER WITH all the imptovements now or hereafter erected en the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrament, All of the foregoing is Teferred 10 in this Security Instrument as the **Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nghl to mungage.
prant and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower warrants
and will defend ;,cncmily the titie to the Property against 2}l claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and nion-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real propery.
2 ‘ ~
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securityr Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal
Jaw as of the date of (his Security Instrument.

If Lender cxertises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such ather period
as applicable law may 'specify for reinstatement) before sale of the Pruperty pursuant to any power of sale contained in this
Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would te due under this Security Instrument and the Note s if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays alt expenses incurred in enforcing this Security
Instrument, incluzing, but not limited to, reasonable attoeneys' fees; and (d) takes such ection as Lender may reasonably
require to assute tha the lien of this Security instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by thic Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oblightiens secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shatt o srply in the case of acceleration under paragraph 17.

19. Sale of Note; Chipze of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or recre times without prior notice (o Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer'} ‘hat coliects monthly payments duc under the Note and this Security, Instrument. There
also may be one or more changes of tii, Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtcii otice of the change in accordance with paragraph 14 above and applicable law.
The notice will stute the name and address of tiw new Loan Servicer and the address to which payments should be made.
The notice wilt also Contain any other inforimation required by applicable law.

20. Hazardous Snbstances. Borrowe!: shall not cause or permit the presence, use, disposal, storage, or release
of any Huzardous Subsiances on or in the Property. Burrower shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Enviranmental l.aw. The preceding two sentences shall nat apply to the presence,
use, or storage on the Property of small quantities of Hazarioi; Substances that are generally recognized te be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender viritten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or .regulatory agency or private party involvin the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowsr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haza:dous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordaice wirh-Environmental Lav. )

As used in this paragraph 20, **Hazardous Substances'” are those substances defined as toxic or hazardous substances
by Environmental Law!and the following substances: gasoline, kerosere, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formelachyde, and radioactive materials. As
_ used in this paragraph 20, **Environmental Law’’ means federal laws and laws of the jurististion where the Property is located
that relate to health, sifety or envitpnmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-ollows:

2%, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration apier puragraph 17
unless applicable iaw provides otherwise), The notice shall specify: (a) the default; (b) the action cegrived to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right te assert in the foreciosure pro-
ceeding the non-existenve of a default or any other defense of Borrower te acceleration and foreclosure, If the defanlt
is not cured on or before the date specified in the notice, Lender at ifs option may require immediate payment in full
of all sums secured by this Security Instrument without further demnnd and may foreclose this Security Instrument
by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in
tkis paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon piyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all.receipts
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered: (o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice
is given,
Unless Zender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend
or postpone the duz date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 7.1 i%e Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums sécured by this Security
Instrument immediately pi:0- to the acquisition.

6. Occupancy, Frewrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall Gccupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence
for at least one year after the date Of sercpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or upless extenuating circumstances exist which are beyond Borrower's control, Borrower shas 5ot
destroy, damage’or impair the Property, allow Lie Property to deteriorate, or commit waste on the Property. Bornower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwi'¢ inaterially impair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a defaulc «nd reinstate, as provided in paragraph 18, by causing the uction or
proceeding (o be dismissed with a ruling that, in Lender’s zood faith determination, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment of the Len created by this Security Instrument or Lender's security
interest. Borrower shail also be in default if Borrower, during ‘ae 'oan application process, gave materially false or inuccurate
information or statements te Lender {or failed to provide Lender with any malerial information) in connection with the loan
evidenced-by the Note, including, but not limited to, representatiors ¢oncerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Boirowar shall comply with all the provisions of the lease.
If Boftower acquires fee title to the Property, the leaschold and the foi-itle shall not merge unless Lender agrees to the
medSr in writing.

‘S 1. Protection of Lender’s Rights in the Property, 1If Borrower fails 10 perform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significant.y affect Lender's rights in the Property
(swehas a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender
may-do and pay for whatever is necessary 1o protect the value of the Property and Lendcr’s rights in the Property. Lender's
aclidhs may include paying any sums secured by a lien which has priority over this Security lustrument, sppearing in court,
payhg reasonable anorneys’ fees and entering on the Property to make repairs. Although Leider may take action under
this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriuwer secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts skali Lear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Boriower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan securcd by, this
Security Instrument, Barrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalens to the mortgage insurance previously in cffect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not availeble, Borrower shall pay to Lender each moath
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coversge {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shail pay the premiums required to maintain morigage insurance in effect, or to provide a Joss
reserve, until the requirement for mortgage insurance cils in accordance with any written agreement between Borrower
and Lender or applicable law.
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