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St sace (“Secu"“’ I“m‘?‘m’? is given on February §th, =~ 1992

The mongagons PETER T THEODORE, BACHELOR

’ (**Borrower’").
Thls Secunty Inst.rumcn: F )wen to

: MARGARETTEN &L JMPAN'x / ING. ‘ ‘ ' which is organized and existing
under the laws of “the S¢iite 0of New Jersey ,and whose addmss is o ' I
Q*- Gne Ronson Road,' Ismlin, New Jersey 08830 ¢ 'Lender>).
Borrower owes Lander’ the principa’ sum of :
% - Dne Hundred ThlI‘LY“'- QEVEH Thousand, and 00/100 Dollars

i m (US. 3 137, 000 ‘00 Y Tais debl is evidenced by Borrower's note dated the same date as this Security
. lnstrument (“Note"), whichi provides foi monthly payments, with the fuil debt, if not paid earlier, due and payable. !
March ' 1lst, 20’:1hn Security Instrument secures to Lender: (&) the repayment of the dcbt{ Y

m mdenced by the Note, with inierest, and all re:~wels, extensions and modifications of the Note; (b) the payment of all otherM
sums, with interest, advanced undcr Pamgraph 7o rotect the security. of this Security Instrument; and ©) the per formancep

of Borrower’s, covenams and agreement., under this Secrrity Instrument and the Note. For this purpose, Borrowcr does hereby p=x

o)

mortgage, grant and convey to Lender the following d< ".,abed property located in
COOK County, Minois; (0

LOT 122 N GHARLES A. SC.«OTT 15 PAMK RIDGE VILLAS, BEING A
SUBDIVI SION IN THE SOUTH 1 /2 OF STUCTION 22, TOWNSHIP 41 NORTH,
RANGE 12, EAST oF: THE THIRD PRINCI®?{ MERIDIAN, IN COOK

N 2 “COUNTY, ILLINOIS ' PIN #09-22-406-03F-0000C

L ~TERT-3L BECOR Ng 327,50
e ‘35666_'_';59 9;1\ 82/23/92 %.E‘,E’-ﬁﬁ_

) whlchhasthcaddressof e T .
1619 WDODLAHD AVE PARK RIDGE , LL 60068 (*'Property Address’’);

'POGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurtenances,
and f‘uctures now or hereafter a part of the property All rcp]acemcnu and additions shall also be covered by this Security
Instrument. All of the foregoing is reférred to in this Secun.y Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mongage,
gram and convey the Property and that ‘the Property is uneucumben:d, except for encumbrances of record. Borrower warrants
and will defend genemlily the title to '.hc Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combmes umform covenants for national use and non-uniform covenants with limited
variations by junsdlcuon to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Borrowsr and Lender covenant and agree as follows:

1. Payment of Princlpal ‘and Interest; Prepayment and Late Charges. “Borrower shall promptly pay when due the
pnncnpal of and’ mtcrcst on thc debt widenced by the Notc and any prepayment and late cha:ges due under the Note.

- ILLINOIS—-SINGLE FAMILY—-—F VMA/}'HLMC UNIFOR.M INSTRUR{ENT Form 3014 $/90
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2. Funds for Taxes andu NQE&F ! CULAJHQ Q ver Lendcr, Borrower shall pay io

Lender on the day monthly paymcms are duc under the Note, until the Note is paid in full, a sum (“Funds”’) for: (a) yearly
taxes and assessments which fnay attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground reats on the Propeity, if any; (c) yearly hazard or property insurance premiums; () yearly flood insurance
premiums, if any; (e) yearly mortgage insursnce premiums, ‘if any; and (f) any sums payable by Borrower to Lender, in
accordance with the pr:msmns of Pamgranh 8, in liey of the payment of morigags insurance premiums, These jtems are called
*‘Escrow Items’ Lender may, at any ume, collect and hold Funds in an amount not to exceed the maximum amount a lender
fora fedcraily related mortgage {oan may requm: for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended froin time to nme, 12US.C. § 2501 ef seq. (“RESPA"), unless another law that applles
1o the Funds sets a lesser amount. If 50, I_emi’er may, at any time, coilect and hold Funds in an amount not to exceed the
lesser amount Lender may osnmate the amnun; of Funds due on the basxs of current data and reasonab]e estimates of

The Funds shall be he}d in an mstxmuon ‘whose deposits are msured by a federal agency, instrumentality, or entity
(mcluding Lender, if Lender is such an msntuucm) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Itéms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, un]css Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lenider may ‘require Bérrower to pay a one-fime charge for an independent real estate tax rcporhng
service used by Leénder in connection with this loan, unless applicabie law provides atherwise. Unless an agreement is made
or applicable law requires interest to be paid, I,.endcr shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower aria Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, withou. cizaege, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the )-\mds was made. The Punds are pledged as additional security for all sums secured by this Secunty
Instrument.

if the Funds held by Jimicer exceed the amounts permitted to be held by applicable law, Lendsr shall account to Bormwer

- for the excess Funds in accoriance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay Znz Escrow Itcms when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the rimsunt necessfary 1o make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymeni; at Lender’s sole discretion.

Upon payment in full of all sums séey=2 hy this Security Instrument, Lender shall promptly refund tc Borrower any
Funds held by Lender. 1§, under Paragrapii s, Lender shall acquire or sell the Property, Lender, prior to the acquisition or

saie of the Property, shall apply any Funds held ” 3 Tender at the time of acquisition or saleas a credit against the sums secured

by this Security Instrument.
3. Application of Payments. Unless apphcab ‘e b provides otherwise, all payments received by Lender under Pavagraphs

I and 2 shali be applied: first, to any prepayment cua ges due under the Note; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; ‘and-isit. fo any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, aisessments, charges, fines and impositions attributable {o the Property

... which may attain prmnty over this Seeunty Instrument, and teas hold payments or ground rents, if any. Borrower shall pay

these obl:gauons in the manner prcmded in Paragmph Jardf pot paxd in that manner, Borrower shall pay them on time

duect]y to thc person fvwed payment Borrower shall promptly f1.rrv ‘st to Lender all notices of amounts to be paid under this

pmgraph H‘ Borrower makes tmsc pnyments dircctiy. Borrower ha'i promptly furmsh to- Lender receipts evidencing the

payments.

Borrower shall promptjy dlscharge any hen which has pnonzy overthis Security lnstrumem unliss Borrower: {a) agrees o

in writing to the payment of the obiigation secured by the lien in a manney zuceptabie to Lender; (b)) contests in good faith

the lien by, or dcfends agamst enforcement of the lien in, fegal proceedings whiri il the Lender’s opinion operate 10 prevent
the' enforcement of the bcn, or {c) secures from the holder of the lien an agrecm-nt s nsfactory to Lender subordmatmg the

lien 1o this Secunly Instriment. Ir l:ndcr dcl:crminm that any part of the Property ic'si o,ect to a lien which may attain priority

ovar this Secunty Instrument, Lender oy give Borrower a notice ldentxfymg the lieis. 3<srower shali satxsfy the hen or take .

one or more of the acuons set forth above within 10 days of the giving of notice. )

5, Hazard or Property Insmnce. Borrower shall keap the unprovcments now existing or hereafter erected on the
Property. msured sgainst loss by firc, haza.rds incfuded within the term “‘extended coverage’’ dnd any other hazards, including
floods or noodmg. for wh:ch I.ender reqmrcs insurance. This insurance shall be maintained in the a-aounts and for the periods
- that ‘Lender’ requires. The mmrance camcr pmv:dmg thé'insurance shall’be chosen by Borrower subiest ta Lender's approval

which, shall not be unreasonabiy w:thhcld if Borrowcr fails to maintain coverage described above, Loacor may, at Lender’s.”

option, obtam coverage. to pm:ect Lcm!cr S, nghts in the Property in accordance with Paragraph 7.

All'insurance policies and renéwals shall be acceptable to Lender and shall include a standard martgage ~lause, Lende:_

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give ta Leadorall recelpts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lentder may make proof of loss if not made prompily by Borrower.

Unlcss Lender and Borrower otherwzse agree in: writing; insurance proceeds shall be applied to restoration or repair of
the Property damagcd 'if the restoration or repair is economically feasible and Lender’s security is not lesseéned. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums seaured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower
_abandons the Property, or does not suswer within 30 days & notice from Lender that the insurance carrier has offered to settle
a: clmm, .hcn Lender may colledt the insumnce proceeds. Lender may use the proceeds to repair or restore the Propersty or
to pay siris secured by this Secuﬂty  { ristrumcnt whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphcatmn of proceeds to principal shall not exiend or

postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Propcrty is acquited by L¢nder, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to thé agquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acqmsmon :

6. Occrpancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan Applicat!on, Leaseholds.
Borrower shall occupy, stablish, and use the Property as Borrawer’s principal residence within sixty days after the execution
of this Security Instrument and shail continue to occupy thé Property as Borrower's principal res;dence for at least one year

ILLINO}IS-—SINGLE FAhﬂIXmFVMA/FHLMC UNEIFORM INSTRUMENT Form 3014 9/90
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afier the date of occupancLJﬂN.Q E&E«J ags IAtLg. WQ QIE s!%al not bé'funreasonab]y withheld,

or unless extenuating circumstances exist witich are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shal! also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the previsions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, payiag
reasconable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumsat., Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburseirnt at the Note rate and shitll be payable, with interest, upon notice from Lender to Borrower requesting
payment. :

8. Mortgage Insurarce,  IF Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower spall nay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coveicg required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required”

to obtain coverage substant,aliy 2quivalent 1o the mortgage insurance previously in effect, at a cost substantiaily equivalent
to the cost to Borrawer of the ruor’sage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgag. irsurance coverage is not available, Borrower shall pay to Lender each month a sum egqual
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effert. Lender will accept, use/and reiain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
peiTucnts may no Jonger be required, i tae option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an jusarer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance winh any written agreement between Borrower and. Lender or applicable law.

9, Ionspection. Lender or its agent may mals rzasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspactiod specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. i for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds's'iall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In t:e cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is e(usi to or greater than the amount of the sums secured by
this Sccurity Instrument irsinedistely before the taking, unless Borrover and Lender otherwise agree in writing, the sums
secured by this Scuurity Instrument shall be reduced by the amount o tlie/ proceeds muiltiplied by the following fraction: (a)
the to1al amount of the sums secured immedintely before the taking, diviZed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evoavof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less then the smount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or un'css applicable law otherwise provides, the
proceeds shall be applied to the sums scastred by this Security Instrument whetkes Hr not the sums are then due.

If the Property is abandored by Borrower, or if, after notice by Lender to Borior«er<hat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 Zoys =fter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoratica orrepair of the Property or to the
sums secured by this Security Instrument, whether or naot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to wrinsipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change th.e arionnt of such payments,

11. Borrower Mot Released; Forhearance by Lender Not a4 Walver.  Extension of the time for rayuient or modification
of amortization of the sums secured by this Security Insirument granted by Lender 10 any successor ip/interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lenae’ shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment oi Ctherwise modify
amortization of the sums secured by thtis Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(g) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Froperty under the terms of this Security Instrument; (b) is not personaily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loac Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum ioan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the
charge to the permitied Yimit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chouse to make this refund by reducing the principal owed under the Note or by making
a direct payment o Borrower. 1 & refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9790

MAR-1205 Page 3 cf 5 (Rev. 5/91)
Replaces MAR-1208 (Rev. 7/87) ‘




UNOFFICIAL COPY




