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referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired (0 pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defau!ls,‘
require immediate payment in full of all sums sccured by this Security Instrumen if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrumnent.

(b) Sale ¥itl:ant Credit Approval, Leader shall, if permitted by applicable law and with the prior approval of the -
Secretary, reqairs-immediate payment in full of all sums secured by this Security Instrument if: ¥
(i) All or part ol the Property, or a beneficial interest in a trust owning ull or part of the Property. is sold or l"":
otherwise transternd Yather than by devise or descent) by the Borrower, and “:‘ '
(i The Property “is/net occupied by the purchaser or grantec as his or her principal residence, or the Fad
purchaser or graniec dees /50 accupy the Property but his or her credit has not been appraved in accordance with the ,: J '
requirements of the Secyetary. CD

(c) No Waiver, IT circumstances occur 1ha would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender doe: not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In may circumstances regulations issued by lhe Sccretary will limit Lender's
rights in the case of payment defaults to reguiie immediate payment in full and foreclose if nol paid. This Security
Instrument does nol authorize acceleration or foreclosare if nat permitied by regulations of the Secratary.

(¢) Mortgage Nol Insured. Borrower agrees that should ihis Security Instrument and the Note secured thereby not be
eligible for insurance under the Nationa) Housing Act withii: £ days from the date hereol, Lender may, at its option.
and notwithstanding anything in paragraph 9, require immedinie payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Scorctarv daled subsequent to 60 days from the date”
hereof, declining 1o insure this Sccurity Instruraent and the Notw secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exeraised by Lender when the unavailability
of insurance is solely due to Lender's failure 10 remit a mongage insurance preiviam to the Secretary,

10. Reinstatement, Borrower has a right to be reinstated: if Lender has required immetiate payment in full because of
Borrower's failore to pay an amount due under the Note or this Security Instrument, This rignt pplies even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shali tender in a fump suri 2l amounts required to
bring Borrower's account current including, 10 the extent they are obligations of Borrower under<bis Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associaled” wilt the foreclosure
proceeding. Upon reinstalement by Borrower, this-Seswmity Instrument and the obligations that it secures sivi! emain i1 effect
as if Lender had not required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender
has uccepted reinstatement after the commencement of foreclosure procesdings within 1wo years immediately preceding .thé
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or {iii} reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ime of payment or modification of 5
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operaie to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o :

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
succgssors in interesl. Any forbearance by Lender in excrmsmg any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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4. Fire, Flood and Other Hazard Insurance. Borrower shali insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvemenis on the Property, whether now in existence or sabsequently erected, againsi foss by [toods to the extent
required by the Secretasy. All insurance shall be carried with companies approved by Lender. The insurunce policies and any
rencwals shall be held by Lender and shatt include loss payable clauses in favor of, and in a form acceplable to, Lender.

In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptiy by Borrower. Each insurance company concerned is hereby authorized and directed (o make payment for such Joss
dircetly to Lender, instead of to Borrower and w Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ils option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the procceds to the principal shall not extend or posipone the due date of the
monthly payments vhizh are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required 1o pay aif owtstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled trere.o.

In the evenl of foreclcsure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and snvzrest of Borrower in and to insurance poficies in force shal) pass te the purchaser.

5. Occupancy, Preservation, Ivalntenance and Protection of the Property; Borrower’s Luan Application;
Leaseholds. Borrower shall occupy. eslabiish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy. unless the Secretary determines this requirement will cecc undue hardship for Borrower,
or unless extenuating circutnstances exist which pie beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall nol commut »aste or destroy, damage or substantinfly change the Property or allow
the Property to deteriorate, reasonable wear and lear excepicd. Lender may inspect the Propenty if the Property is vacant or
abandoned or the foun is in default. Lender may lake reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shail also be in default. if Borrower, during th2 loan application process, gave materially false or inaccurate
informition or statements to Lender (or failed to provide Lender with-any materiad information) in connection with the loan
evidenced by the Note, including, but not fimired ta, representations corcerning Borrower's occupancy of the Property as a
principal residence. 1T this Security Instrument is on a leasehold, Borrowirshall comply with the provisions of the lease. If
Borrower acquires fee title to the Propenty, the leasehold and fee title shall not b¢ mierged uniess Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property.sorrower shall pay all governmental or
municipa) charges. fines and impositions that are not included in paragraph 2. Borrowe: shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Leridor's interest in the Property. upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

it Barrower fails 10 make these payments or the payments required by paragraph 2, or fails to perforip any olher covenants
and agreements contained in Ihis Security Instrument, or there is a lepal proceeding that may significantly afie=t Lender’s righis
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee faws or regulations), tnet Lender may do
and pay whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in parapraph 2.

~ Any amcunts disbursed by Lender under this passgraph shall become un additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interesi from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable. '

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemuution, are heveby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any delinguent amounts applied in the order provided in paragraph 3, and then 10 prepayment of principal. Any
upplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

@, +nin) Page 3 o1 6
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12+ Succestors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this
Security Tnstrument shatl bind and henefit the siiccessors and assigns of Lender and. Barrower, subjéct to the provisions of
paragraph 9.b. Borrower's -covenants and agreements shall be joini and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Rorrower's interest in the Property under the terms ot this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumment; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the-terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice lo Borrower pmvidé:d for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unlecs applicable taw requireé usc of ancther method. The notice shall be directed to the Property Address
or any ki widress Borrpwer designutesby nattice to Lender. Any notice to Lender shafl be given by first class mail to
Lender's address stated herein or any address Leniler designates by notice to Borrower, Any notice provided tor in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governfup Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in'which #ii¢ Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicablC Jesit. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the alnflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
15. Borrower's Copy. Borraw:i shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borower unconditionally assigns and transfers {o Lender all the rents and revenues of the
Property. Bor:ower authorizes Leader or Lend:r's agents to collect ihe rents and revenues and hercby directs each tenant of the
Property to pay the rents to Lender or. Lender’s agénts. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenunt ot agreement in the Security Insirument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Thic-assignment of rents constitutes an absolute assignment and not an

assignment for additionat sccurity only,

If Lender gives notice of breach to Borrower: (a) all rents rescived by Borrower shall be held by Borrower us trusiee for
benefit of Lender only, to be applied to the sums secured by the Secv:iry Instrument; (b) Lender shali be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Frogersv shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignn*’;lenl of the rents and has not axd witl not perform any act that would prevent
Lender from exercising its rights under this paragnaph 16.

Ieriter shall not be required to enter upen, take control of or maintain the Property b:fore.or afier giving notice of breach
to Borrower. However, Lender or a judicially appoinied receiver may do so at any time these is a breach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Ths aisignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full, ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under puragraph 9, Lender may foreclose
this Security Instrument by judicial procceding. Lender shall be entitled to collect al} expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowzr. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

2 -aRiL) : ‘ Page 5 o! 6
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PARCEL 1: UNIT 1771-3B, 7TOGETHER WITH ITS UNDIVIDED
PERCENTAGE IHTEREST IN THE COMMON ELEMENTS IN CINNAMOW COVE
CONDOMINIUM .S DELINEATED AND DEFINED IN THE RESTATED AND
AMENDED DECLZRATION RECORDED AS DOCUMENT NUMBERS 91-424352
AND 91318494  ‘aD PORMEREY XNOWN AS IVY GREEN CONDOMINIUM AS
DELINEATED AND NEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25498291, AND AS AMENDED FROM TIME TO TIME,
IN LCT 1 (EXCEPT THZ - NORTH 452.80 FEET OF THE SOUTH 736.42
FEET THEREOF) IN ALGUOQUIN-DEMPSTER SUBDIVISION, A
SUBDIVISION OF PART Qf THE SQUTHEAST 1/4 OF THE SOUTHEARST
1/4 OF SECTION 15 AND PART OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTICN 2%, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT MO AND FOR THE BENEFIT OF
PARCEL FOR INGRESS AND EGRES&S (A% /CONTAINED IN
DECLARATION OF EASEMENTS RECCRDEZ AS DOCUMENT RUMBER
25498290 AND AS AMENDED FROM' TIME T TIME. :

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS5 SCCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTNENANT TO THE ABCOVE’/DESCPIBED REAL ESTATE, THE
RIGHTS3 AND EASEMENTS FOR THE BENEFIT OF SAID PROPEN ‘¥ “SET FORTH IN THE .

AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRIZTLONS, CONDITIONS,
COVENARTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THL .SAME AS THOUGH
- THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED, AT LENGTH

HBEREIN.
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- FHA CCONDOMINIUM RIDER

THIS COWCUMINIUM RIDER IS MADE THIS 6TH DAY OF FEBRUARY, 19%2 , AND
IS INCORPORATED INTO AND SHALL BE DEEMED TQO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTROMENT") DATED OF EVEN DATE HEREWITH
.GIVEN BY THE UNRSRSIGNED (HEREIN "BORROWER"™) TO SECURE BORROWER'S
NCTE TO :

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") BND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

1771 W. ALGONQUIN RD. #3B
MT . PROSPECT, IL 60056

THE PROPERTY COMERSSFES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

CINNAMON COVE CONDOMINIUM

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENUFR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION %34(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISCPED THEREUNDER AND IN EFFECT ON
THE DATE HERECF SHALL GOVERN THE RIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVISTON OF THIS OR OTHER
INSTRIMENTS EXBECUTED IN CONNECTION WiTxs THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH S4iD SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDED TO CONFORM THERETO.

2. ASSESSMENTS. FAILURE OF THE BORROWER TO PAL. [ZF BORROWER'S SHARE
OF THE COMMCN EXPENSES OR ASSESSMENTS AND CHARGIS. IMPCSED BY THE
OWNER'S ASSCCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSCCIATION, SHALL CONSTITEDTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 224(C) OF THE HOUSING ACT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY IRSIRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESS¥nNTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MELN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCLES,
DISTRICTS OR CTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOQOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIOUM RIDER.

Bal i k) ot 0 Do

BRAD M. LOND MICHELLE A. DOYLE U

6LTTILICH




