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State of Dlinois MORTGAGE FOA Casa No. . © .
Eith e S '] 1316620647729

| . e } BOX 392 | 50903063

THIS MDRTGAGE ('Socnnty Instmmnt*) is made on  February 1ath, 18992

ﬁ%m%iﬁ AN RITA N HOGMi. HIS WIFE ~ e 92‘[1‘[336

h addres T o
whose ’.’,’,_ 2124 N HARRAGANSETY sVE  CHICAGD. IL 60639
MARGARETTEN compamv mc. . «("Borrower™). ‘This Security Instrument is given to

whnchlso ued tirn a 1 Tne St‘ate ot New Jersevy )
8 6% ""E n%ué:nneté% éwsofquln. Naew Jarseyv. 08830 » and whose

address is
,("Lender”). Borrower owas Lender the pnncxpa.l sum of

Eighty«- ,vaur‘*-r'.f"ousaﬁd. Thr'ea Huncr‘ed x:'nc;htv-— Nine ano 00/100

Dollars (U.S. § 1389.00 ' ). This debt i is evidenced by Borrower's Note dated the same date as this Secunty
Iﬁgxr:‘ngﬁ: 'Note') \glgqr,_pr svides fot monthly payments, wz!h the full debt,. if not paid earlier, due and payable on.

. - This.Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Nota. mth mle:cst md al‘ »wals extensions.and modifications; (b) the paymens of al! other sums, with interest, advanced
under paragraph 6 1o protect the secraty:of this Security Instrument; and (c} the performance of Borrower's covenants and agreements
under this Security ‘Instrument and theJote. “For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
follmmng described property ‘.‘outed in, ;

COOK : . County, Minois:

1.OT" 32 IN BLOCK '3 IN - GRAP’U PVENUE HEIGHTS SUBDIVISION IN

THE E#ST 1,2 OF THE EABT 1/2 0OF THE NORTH EAST t1/4 OF SECTION
3'1, TONNSHIP 440, NORTH RANL{-Z A3, E-‘«ST QF THE THIRD

PRINCILPAL HERIDIAN IN LOORK GO NTY ILLINOIS.

o PIN n13-~31—211 027 0000 :

. DEF‘T—UI RECURDING %3
- T33333. TRQN 9875 02/21/92 3
LSRG w—-22- 11133
- CGGB (‘BUNTY RECDRDER

whxchhn‘stheaddress of . . o ‘
21”4 N N.ARRAU&NSETT A\VE _ CHICAGD, IL 60638

'T")GBTHER W'ITH a!l the 1mpmvamems now or hereafter erected on the pmpen_y, and ail casements,’ nghls, appurtensnw,
zents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.

All replacemm!s #ngd uddmons shall also be covered by this Security Instrument. Al of the foregoing is refen-ed to in this Security

Instiument as the, *Property. .
' BORROWER COVENANTS r.hat Borrower is lawfully seised of the estate hereby conveyed and hns the nght 10 mongage. grant

t.nd convey the Property and-that the Property is: unencumbered, except for encumbrances of record. Borrower warmnts and will

defnnd gmrallv tha hue in the Property agmust al} claims and demands, subject 10 any encumbrances of record.

Eewmaeneer . . pBoxX7392  E
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fT}NIFORZM COVENANTS Borrower and Lender covenant and agree as follows: il S

1. Paymént of Principal, Interest and Late Charge. Borrower shall pay when due th¢ pnr-mpal of and interest on, the dehL :
svidenced by the Note and late charges due under the Note.

2. Monlhly Puyments of Taxes, Insurance and Other Churges. Borrower shall include in each monthly payment, together
with the principal dnd interest as set forlk in the Not and any Iate charges, an installment of any (a) taxes and special-assessments
levied or to be lsvied agamst the Property, (b} lwsehoid payments or ground rents on the Property, and (¢} preniiums for insurance
required By Paragraph 4.°

. +Each montkly instalizmem for items {a), {b) and {c) shail equal one-twelfth of the annual amounls, as reasonably estimated by
Lender, plus an-amount sufficient to maintain an addjtional balance of not more than one-sixth of the estimated amounts. The full
. annual amount for each item shali be accumulated by Lender within 4 period ending one month before an item wouid become
delmquent. Lender shall hold the amounts collected in trust fo pay items (a), (b} and () before they become delinguent.
if at-any time the total of the paym-nts held by Lender for items (a), (b) and (e), together with the future monthly paymen
for such. jtems payable to:-Lender prior to the due dates of such items, exceeds by more than one-sixth {hs estimated smount of)
payments. required to pay such items when due, and if payments on the Note are.current, then Lender shall either refund the excesg.d
.over one-sixth ef the estimated payments or credit the excess over one-sixih of the estimated payments to su‘bsequent payments bypd
Borroweér. at'ine ¢ption of Borrower. 1 the total of the payments made by Borrower for item (8),. (b) or (¢) is insufficient to paybﬂL
the item’ v;hen ‘dug, then Borrower shall pay to Lendér any amount necessary to muke up the deficiency on or beforé the' date the :tem%r’
becomes due.
A’ used in this Security Instrumient, “Secretary means the Secretary of Housmg and Urban Development or his or her designee. o
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
: either: (i) an installment of the annual mostgage insurance premium to.be paid by Lender to the Secretary, or (ii) a monthly charge
: instead of a mortp .ge instirance premlum if this Secunty Instrument is held by the Secretary. Each monthly installment of the
_mortgage Insurance piemitim shal be in an amount sufficient to accumulate the full annual mortgage insurance premivm with Lender
ong month'prior to thy date the (ull annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half purcenl of the outstanding principal ’
balance Jue on the Mote. - J
1If Borrower tenders 12/4 cader the full payment of all sums secured by this Security !nqtmment Borrowerg account shall be
credited with the balance ren aiirg for all installments for items (a), (1) and (¢) nnd any mortgage insurance premivm installment
that Lender has not become obligaéd to pay to the Secretary, and Lender shall promptly refund any excess funds to Bosrower,
Immediately prior to a foréclosurc srie of the Properly or its acquisition by Lender, Borrower's account shall be credited with any
balance remammg for all instalim=ar:s for items (a), (b) and (c).

3. Application of Payrhents: "Al'‘poyments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, o the mor{gage insurance prun lar @ be puid by Lender to the Secretary or to the monthly charge by the Secrelary instead
of the monthly mortgage insurance preminin;

. Second, to any- taxes, special assessinen’s, lunsehold payments or ground rents, and fire, Rlood and olher hnmrd insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortizaticn of the principal of the t’ow;.

Fifth, to lats charges due under the Mote.

4. Fire, Flood and Other Hazard Insurance. <t orrower shell insure all improvements on the Propesty, whether now in
existence or subsequently erected, against any huzsrds. easiaities and contingencies, including fire, for which Lender requires
insurance. This insurance shall be meintained in the amoun's and for the periods that Lender requires, Borrower shall also insure
all improvements cn the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary.. All insursmce shall be carried with companies wpiiroved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor cr, #ad in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lendsr immediate notice Yy inail. Lender may make proof of lass if not made promptly
by Borrower. Each insurande company concemned is hereby suthorized arid Jirected ta make payment for such loss directly to Lender,
instead of:to Borrower and|to:Lender jointly. Al or any part of the insurince proceeds may be applied by Lender, at its aption,
either (a) to the reduction of‘ the indebteduess under the Note und this Sezunty Instrument, first to any delinquent amounts applied
in the order in Pamgraph’ 3, and then to prepayment of principal, or (b) to the /estoration or repair of the damaged property. Any
apphcatlon of the proceeds (c ‘the principal shall not extend or postpone the due Wate of the monthly payments which are referred to
in Parugrnph 2, or change’the amount of .such payments.” Any excess insurancs jwoceeds ‘over dan-amount required to pay all
sutstanding indebledness unider the Note and this Security Instrument shall be paid 9 Wie-entity legally entitted thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Pripenty that extinguishes the indebtedness,
atl ngbt titls and interest o' Borrower in and fo insurance policies in force shall pass to‘uie purchaser.

Ocaupancy, Preseivation, Maintenance and Protection of the’ Property; Borrow a7’s Loan Appllcatmu, Leaseholds,

: Borrower shall occupy, estiiblish; and-use the Property as Borrower's prmcrpn[ residence wirhin sixty days after the execution of
this Security Instrument: and ishall continue to cccupy the Praperty as Borrower's principal resideiice for at lenst one year after the
dato of occupancy. rmiess the Secretary determines this requirement will cause undue hurdship fo: Bo.rewer, or unless. extenusting

circumstancs exist whxchaw beyond Borrowes’s control. Bostower shall notify Lenders of any extenus’ing ircumstances. Borrower

_shall not commit wasté or destray, damage or subsmmmtly change the Property or allow the Property to/deferiornte, reasonable wear
and tear excepted. Lender:inay inspect the property if the praperty is vacant or abandoned or theloan'is i defauli. Lender may

take reasonable action to pr¢tect and preserve such vacant or sbandoned property.. Borrower shall also bo jiCdefault if Borrower,

during the loan app]lcat:on Jrocess, gave materinily false or inaccurate information or statements to Lendex. (or failed to provide

Lender with any material infarmation) in connection with the loan evidenced by the Note, including, but not limited to, representations

concerning Borrower’s occupancy of the Property as s principal residence, IF this Security Instrument is on a leaseho]d Borrower

shall comply with the provisions of thé lease. 1f Barrower acquires fee title to the Property, the leasehold and fee title shall not.be

merged unless Lender agrees’ fo the merger in writing. :

6. Charges to Borrower and Proteclion of Leader’s Rights in the Property. Borrower shall pay all governmentai or
municipal charges, fines-and; xmposmons that an: not included in Parngraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. IT failure to pay would adversely affect Lender's inteérest in the Property, upon Lender's
requesl Borrower shall. promplly furnish to Lender receipts evidencing these payments

1f Borrower fails to'make liese payments ¢r the payments required by Paragraph 2, or fails to perform any ather covenants and
agreements contzined in this. Security Instrumenit, or there is a legal proceeding that muv significantly affect Lender's rights in the
Property (such as'a proccedmg in bankruptcy, ‘for condemnation or to enforce laws or. rggulunons), then Lender may do and pay
.whitéver ‘is-fétessary-to protect-the-Value of e Property and Lender’s rights in 1he‘Pmpeﬁy, mciuchﬁg payment of taxes, hazard
insurance and other items mentionad in. Paragraph 2.

PARY dmounts’ disbutsed By Lunder undeﬁhls Paragraph shall hecome an-additional debt of Borrgwer and be secured by this
Security Instrument. These amounts shall bear. interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be 1mmedlately due and payable.

ILLINOIS FIIAMORTGAGE
_MAR-1201 PAGE 2'OF &4 (Rev 7/91)
| Maglecas MARAAL (Rev. MW,
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x[] ° | ADJUSTABLE RATE RIDER 131-6620647-729
: 60903068
THIS ADIUSTABLE RATE RIDER is made this tath day of
Fepruary, 188 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrumcut') of the samme date given by the undersigned

(“Borrower™) to secure Horrower’s Note ("Nots™) to
Margaretten & Company, Inc.,
a corporation ,pr‘gan‘ize_c: and existing under the laws of the State of New Jersey

(the "Lender”) of the saine date and covering the property described in the Security Instrument and located at:

2124 N NARRAGANSETT AVE, CHICAGO, IL G&0639
(Propeny Addresa]

THE NOTE-CéjNTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONLYLY PAYMENT.. THE NOTE LIMITS THE AMOUNT THE BORROCWER'S INTEREST RATE CAN
CHANCTE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICN/.5 COVENANTS. In aidition to the covenants and agreements made in the Security Instrument,
Borrower and Lzader fir ther covensot and agree as follows:

1. INTEREST RATF AND MONTHL'Y PAYMENT CHANGES
(A) Change Yate
The interest sate ey Caange on the first day of Julv, 1983 , and on that day of each succeeding
year. "Change Date"® means each 2ate on which the interest rate could change.
(B) The Indext

Beginning with the first Change -Date, the interest rate will be based on an Index. “Index” means the weekly
. average yield on Unitedl Staies Treasury Secuiities adjusted to a constant maturity of one year, as made available by the
Federul Reserve Board:. "Current Index” mran: the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer avalr Uiz, Lender will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will giva Toirower notice of the new Index,
. {C) Calcuilation of Interest Rate Changer
Before each f:hnnge Daute, Lender will calcul e a new intersst rate by adding a margin of
Two Per Centum
porcenlags points (| 2 : %) to the Currdnt 'pdex and rounding the sum to the nearest onc-eighth of one
percentage point (0.125 %). Subject to the limits stated in Perag,rarh 5(D)} of this Note, tkis rounded amount will bs the new
interest rate untii the nisxt Change Date.
(I» Limits on Interest Rate Changes
The interest yate wilk never increase or decrease by more tuar cae percentage point (1.0%) on any single Change
Dale. The interest r2ts will never be more thin five percentage poinis (5.0%] higher or lower than the initial interest rate
stated in Paragraph 2 of this Note.
(E)} Calculation of Payment Change
If the interest rata changes on a Chunge Date, Lender will calculate tie «rwount of monthly psyment of principal
and interest which would be necessary 1o repay the unpaid principal balance in fuls a?/'the mafurity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will a/e thie unpaid principal balance which
would be owed on the Change Dale if there aad been ne default in payment on the Nots, reduced by the amount of any
prepayments to principal. The result of this salculation will be the amount of the new wonth:l; payment of pnnc:pal and
interest.
(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payrer’ amount, The notice g
must be given at least 25 days before lhe new monthly payment amount is due, and must set forth (i} ‘oe date of the notice, pa
(ii) the Change Date, i{iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payme:i smount, (vi) the k¥
Current Index and the cat2 it was published, (vii) the method of calculating the change in monthly payment amount, and (viii) ”';
any other informstion 'which may be roquired by law from time to time. &3
o
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