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Renewed, increased and amended

Equity Credit Line Mortgage

dnyof February, 1992 Jetween the Morigagor,

THIS EQUITY CREDIT LINE MORTGAGE i made this 3rd

Frank 5. Lawsaon and Virginia 0. Lawgon, his wife
the Mortgngee, The Northern Trust Company, an tinois banking corporation, with its main barking office a1 50 South La Salle Sireet, Chicago, llinois 60675
(herein, "Mortgngee”).

(herein, "Morigagor™'), and

WHEREAS, Mortgagor harentzre< into The Northern “T'rust Company Bquity Credit Line Agreement (the “Agreement”) dated  February
3, 1992 , pursuant to ‘whi.h Mortgagor may from time to lime borrow from Morigagee amounts nod foexceed the aggregnte outstanding principal
balance of  $90,000.00 {the “Maximum Credit Amount™), plus interest thereon, which inlercst iy payable an the rate and a1 the limes
provided for in the Agreement. All amounia barrowed under the Agreement phus interest thereon are due and paysble on ~ March 15, 1997
, or such laler date as Morlgagee shaii agree.hul in no event more than 20 years after the dale of this Morigage:

NOW, THEREFORE, to securc to Mortgagee the epayment of the Maximum Credit Amoun|, with inferest thereon, pursuant fothe Agreement, the payment
of all sums, with interest thercon, ndvanced in accordance he ewith: to protect the security of this Mortgage, and the performance of the covennnts and agreements of
Martgagor herein contained, Mortgagor does hereby wiaripnge, geanl, warmni, and convey to Morigagee the property located in the Counly of

Cook _Stale of Winois, which has the strect address of

48 Grange Road Elk Grove village ./ ZL 60007 (hevein"Property Address”), legally described ax

LOT 3322 IN ELK GROVE VILLAGE SECTION 11, bRING A SUBDIVISION IN SECTIONS
32 AND 33, TOWNSHIP 41 NORTH, RANGE 11 Ex~ST _OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECF RECOFOZD IN THE OFFICE OF THE
RECORDER OF DEEDS ON AUGUST 24, 1962 AS DOCUMENT~18,572,095, IN COOK

COUNTY, ILLINOIS.

Y

08-32-213-009 e

TOGETHER with at} the improvements now or hereafter erected on the property, and all easements, figits, sppurtenances, rents, royalties, mineral, oiland gas &)
rights and profits, water, watcr rights, and water stock, and all fixtures now or hereafter attached to the proper?s coveresd by this Morignge: and all of the forcgoing,
together with said property (or the lensehold estale if this Morigage is on 1 leaschold) are hervin refeered tod e Property™,

Permancn! Index Number

Mortgagor covenanis that Morigagor is inwfully seized of the estate hereby conveyed and has the right to mortgage, grant. and convey the Property, and thal £
Mongagor will warrant and defend generally the title to the Property agninst all claims and demands, subject to any (iortg iges, declarations, casements, or A4
restrictions listed in a schedule of exceptions 10 caverge in any title insurance policy tnauring Morigagee's interest in the-rojerty, oy

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Morigngor shall promptly pay when 11 Mortgagor has paid any precomputed flnzance churge, upen Mortgagor's

due the principal of and interest on the indebtedness incurred pursuant 1o the
Agreement, together with any fees and charges provided in the Agreement,

2. Application of Payments, Unlessapplicable law provides otherwise, all
payments received by Mortgagee under the Agreementand paragraph | hereof
shall be applied by Morgagee first in payment of amounts payable to Moriga-
gee by Morigagor under this Mortgage, then to interest, fees, and chirges
payable pursuant 1o the Agreemenl, then le the principal amounts outstanding
under the Agreement,

payment of the entire cutstanding principal balance and termination of the
Equity Credit Line, Morigagor shall be enalitled to a refund of the unesrned
portion of such prepaid finance charge in sn amount not Jess than the amount
that would be calculated by the aciuarial method, provided thal Mortgagor
shall not be entilled 10 any refund of less (han $1.08. For the purposes of this
paragraph (he term “actuarial method” shall mean the method of allocating
pavments made on a debt between the owtstanding balance of the obligation
and the precompuied finance charge pursuanl (o which a payment is applied
finst to the accrued precompuied finance charge and any remnindet is sub-
tracted from, or any deficiency is added 10 the ovisianding balance of the

This Equity Credit Line Mortgage modifies obligation.

the Equity Credit Line Mortgage dated March 31, 1987

recorded on April 9, 1987 as document This document prepared by;
#87189258 gubstituting $90,000.00 (new maximum Rose A. Ellis, Esg.
amount) for $54,000.00 (original maximum amount)

The Northern Trust Company
505, La Salle Sireet

Chicago, [llinois 60675 & ﬂx E 5
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shafl e governed bry the lawa of [ilinois, In the event that nny provisicas cr clatse
of this Motigage or the Agrccmcm conflicts with applicnble lawa, such conflicl
shall not affect other provisions of this Mmip,ugc or the Agreement which can
be given effect withaut the conflicting provision, and to this end the provisions
of this Murignge nnd the Agrecment are decinred to b sevetable, provildel L
Mortgugee may cxercise is termination aption provided in paragraph 121 the
cvent of changes in law sfier the date of this Mortgage.

15, Maortgagur's Copy. Movigagor shail be lurnished o confurmed copy of
the Agreement and of this Morigage at the time of execution or after recordn-
tion hercof.

16, Transfer of the Property; Assumption, Vo the extem pepmitied hy
Taw, if afl ot any part of the Property or an interest therein, including withowt
limitation any part of any beneficial interest in any trust holding titkc 1o the
Property, issoldor transferred by Mortgagor without Morigagee's prior writlen
consent, Mortgagee may, at Morigagee’s option, deelare all the sums sceurcd by
this Morigage 10 be immediately due and payable.

17. Revolving Credit Loar, ihis Mortgage is given ta secure 2 revolving
credit foan unless and unti) such doan is converted 10 an installment loan {ay
provitled in the Agreement), and s il sezure nolonly presently easting indebt-
edness under the Agreement but alse v advances, whether such advinees
are abligatory or to be made ot the opticn #i Mangagee, or otherwise, as are
made within 20 years from the dale hereof, teiny same extent as if such future
advances were made on the date of the executi>o of this Morigage, although
there mny be no advance made at the time of executionof this Morlgige and
although there muy be o indehiedrens secared heresy Onatanding st the time
any advance Is made. The Jien of this Mortgage shall be valid a=eall indebred-
niess secured hereby, including future advances, from the tilne of its filing for
record in the recorder’s or regisirar's office of the cowty in which it Property
iy located, The total amount of indebiedness secured hereby may-inzizase o
decrense from time 16 time, bt the totat unpaid principal balance of in-chied-
ness secured hereby (including dishursements that Morlgagee may make ujider
this Morigage, the Agreement, or any other documen! wilh respect thereto) af
any one time owtstanding sholl not exceed the Maximum Credit Amount, plus
interest thereon, and any disbursements made for payment of taxes, apecial
Assessmenty, of insurance on the Property and interest on such disbursements
(all uch indebtedness being hereinahier referred 10 ay {he maximum amount
secured hereby). This Mortgage shall be valid and have prionity o the exient of
the maximum amount secured hereby over all subsequeni liens and cocum-
brinces, including stalutory liens, excepling solely taxes and assessments levied

ori the Property given priority by law.
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npucmtnmerJhgngm'|n this Mmlg.u,r‘ﬁ\ch gihu covenaly to ay when
due any nums secured by this Mortgage, or the occurrence of un Lvent of
Blefauliunder the Agreement, which Feewts of Deduull ore e penated beren
by this reference as though set forth in ful herein, Mongagee, sl Motigigee’s
optiug, miy declaze ali of the sums secured by tins Morigage W be unmedinely
due and payable without further demand, may terminate the availudnlity of
boans undet the Agreement, and may forecluse this Mongage by judicial pro-
cecding; provided thal Mortgagee shalbnutify Mortgagor st least 30 dayshefore
instituting any action leading to repossestion or forecluure {except in the case
of Morlgagor's sbandonment of the Property or other exireme cireumslanees),
Mortgagee shitl be eatitled to collect in such proceeding.all eapenses of foreelo-
sure, inchuding, but pot limited 1o, reasonable allopneys’ fees, and costy of
doctmentary evidence, abalracts, and titie repot iy,

All remedtie provided in this Mortgage are distinet and cunmintive lunny
other right or remedy under this Mortgage, the Agreement, or afforded by law
of equity, and may be exercised concurrently, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Passession. As additional security hereunder, Mortgagar hereby assigna 10
Morigagee the renty of the Property, provided that Morigagor shall, prior 10
aceeleration under pagagraph 19 hereol or abandonment of the Property, have
the right to collect nnd retain such reats as they become due and payable,

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and a) any time prior 10 judicinl sale, Morlgagee, in person, by agent,
or by judicially appointed receiver, shall be enfitied to enter upon, take posses-
sion of and manage the Property and 10 colleet the rents of the Property
including those past due, Al rents collected by Morigagee o the receiver shall
be applied firs) 1o payment of the costy of management of the Property and
coliection of rents including, but not limited 0 receiver's fees, premivms on
roceiver's bonds, and reasonable ntforneys’ fees, and then (o the sums secored
by this Morigage. Mortgagee and the receiver shall be liable to account only for
those reats nctualy received.

21. Release, Upon payment in full of all amounts secured by this Morigagt
and terminalion of the Apreement, Morigagee shall release this Morigage
without charge 1o Morigagor. Morigagee shall pry all costsof recordation of the
releose, if any.

22 %Weiver of Homestead. To the exten) permited by taw, Morigagor
hereby rifeises and waves all rights under and by virtue of the homestead
exemptions frws.of llinois.

IN WITNESS WHEREOF, Mortgagor has executed this Morigege.
X /"\'mf:f"&’at]"/ /7/‘ ‘%?{rzn—«__m—-
Mortgafor _Prank S. Len.rsog
24

X Dhtadszea) 7S Romccapnd
Mortgagor /Virgmla L “Lawson

,a Notary Public in and for said county snd state, do hereby centify

bt FEank . Lawsoh &nd Virginia L. Lawgon

appearcd before me this day in person, and

acknowledged thot . they  _ _ signed and delivercd the said instrument as

purposea therein set forth.

their {ree and voluntary act, for the wes and
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Glven under my hand and official seal, this day
Lo By L

(00 et Vil

My commission expircs
NOTARY PUBLIC
Mai] To: The Northern Trust Compan
Afin: __Barbara L l’(’rauss B-A Oppliﬂ“:,‘;ﬁg“'
éiz’“;h LaSalle Street NOTARY PURLIC T4 TE 0F ILLIMIS
Dlines 0675 \ MY COMMISSION EXP. DEC. 6,953

#4950 (N 10/89)
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1. Charges; Liens, Moﬂg&ugors]:Houmwgpﬁleulm: I

ments, and other charges, fines, and impexitions attributable to the Property
thal may atiain a priority over this Morigage, leaschold payments or ground
rents, if ary, and all payments due under any mortgage disclosed by the tisle
insurance poticy insuring Mortgapee's interest in the Property (the “First
Mortgage™), if any. Upon Morigagee's request, Morlgagor shall promptly
furnish to Morigagee receipts evidencing payments of smounts due under this
paragraph, Mortgagor shall promply discharge any tien that bas priority over
this Mortgage, except the lien of the First Morigage; provided, thal Morigagoe
shall not be required ta discharge soy such lien so Joug as Mortgagor shall agree
in writing to the payment of the obligation secured by such lien in a manner
accepinble to Morigagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal procezdings that operale to prevent the
enforcement of the lien or forfeiture of the Property or 2ny part thereof.

4. Hazard Insurance. Morigagor shall keep the improvements now exist-
ing or hereafter erected on the Property insured against loss by fire, hazards
in¢luded within the term “extended coverage”, and such other hazards as
Mortgagee neay requtire and i such amounts and for such periods as Mortgagee
may require; provided, 21 Morigagee shall not require that the amounl of
such coverage exceed that ame Siit of coverage required to pay the total amount
secured by this Mortgnge, wakirg prior liens and co-insurance indo account.

The insurancs carrier providiz 1+ insurance shall be chosen by Moriga-
gor and approved by Mortgagee {whi trpproval shall not be unreasonably
withheld), All premiums on insurance polizies £l be paid in a limely manner.
All insurance policies and renewals therec shall be in form acceplable to
Morigagee and shall include a standard mortgzge clause in favor of and in form
acceplable 10 Morigagee. Mortgager shall prompily fu nish o Mortgagee all
rencwal notices and all receipts for paid premiuma. Inineévent of loss, Moriga-
gorshall give prompt notice to the insurance carrier and Mor? zages. Mortgagee
may make proof of loss if not made prompily by Morigager,

Unless Mortgagee and Morigagor otherwise agree in wriling, ‘iswrance
proceeds shall be applied to restoration or repair of the Property duinziged,
provided such restoration or repair is economically feasible and Ihe securty of
this Mortgage is not thereby impaired. If such restoration or repair is no’
economically feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applicd 10 the sums secured by this Morigage, with
the excess, if any, paid to Mortgagor. If the Property is abandoned by Mortga-
gor or if Morigagor fails to respond ta Mortgagee within 30 days from the date
notice is mailed by Mortgages to Mortgagor, that the insurance camier effers 1o
setfle a claim for insurance benefits Mortgagee is amborized 1o colleet and
apply the insurance proceeds &) Mortgagee's option cither Lo restoratien or
repsir of the Property or 1o the suma secured by this Morigage.

Unless Morigagee and Morigagor otherwise agree in writing, any such
application of proceeds to principalshall not extend or posipone the due date of
the payments due under the Agreement or change the amount of such pay-
ments. }f under paregraph 19 hereof, the Property is acquired by Mortgagee, all
right, title, and interest of Mortgagor in and 1o any insurance policiesand in and
to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shal) pass 1o Morigagee 10 the extent of the sumasecured by this
Mortgage immediately prior 10 such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Planoed Unit Developments, Mortgagor shali keep the Prop-
eriy in good repair and shall pol commit wasle or permit impairment or
deterioration of the Property and shall comply with the provisions of any jease if
this Morigage is on a leasehold. If this Mortgage is on a wnit in s condominium
or a planned unit development, Morigagor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the con-
dominium or planned unif development, the bylaws and regulations of the
condominium or planned unit deveiopment, and constiluent documents. If 2
condominium or planned unit development rider iy executed by Morigagor and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage a8 if the rider were & part hereof,

6. Protection of Mortgagee's Security, I Mortgagor fails 1o perform
the covenants and agreements contained in this Morigage, or if any action or
proceeding is commenced thet materially affects Morigagee's interest in the
Property, including, but not limited lo,any proceeding by or on behalf of a prior
morigagee, eminent domaiy, insolvency, code enforcement, or sITangemenis
or proceedings irrvolving a bankrupt or decedent, Mortgagee, at Morigagee's
option, upon notice 10 Morigagor, may make such appearances, disburse such
sums and take such action as is necessary fo protect Morigagee's interesi,

&lﬂm, hug;liggd 1Bsmmcm of reasonable atiomeyy’ fees and

enlry upon the Properly to make repain.

Any umounis disbursed by Morigagee pursuant fo this paragraph 6, with
interest thereon, shalt become additional indebtedness of Morigagor secured
by this Morigage. Unless Mortgagor and Mortgagee agree to other terms of
payment, such amounts shall be paynble upon Mortgagee's demaud and shall
bear interest from the date of disbursement at the rate payable from lime to
time on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Mortgagee 1o incur any expense or take any action
hereunder,

7. Inspection, Morigagee may make or cause to be made reasonable entries
upon and inspections of the Property, provided that Mortgagee shall give
Mortgagor notice prior to any such inspection specifying reasonable cause
therefor related 1o Mortgagee's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the
Property, or part thercof, or for copveyance in liew of condemnation, are
hereby assigned and shall be paid 1o Mortgagee. In the event of a total taking of
the Property, the proceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if sny, paid (o Mortgagor, B the event of partial taking of
the Property, that fraction of the proceeds of the award with a numerator equal
1o 1he total of Loans and oiher amounts secured immediately before the tuking,
and a denominator equal to the value of the Property immediately before the
taking. shall be applicd 10 the sums secured by this Mortpage, and the excess
paid to Mortgagor.

[fthe Property isabandoned by Morigagor, or if, after notice by Morigagee
10 Morigagor that the condemnor hasoffered tomake an award orseltle a claim
for damages, Mortgagor fails io respond to Mortgagee within 30 days after the
date such notice is mailed, Morigagee is authorized to collect and apply ihe
proceeds, at Mortgagee's option, either to restaration or repair of the property
or 1o the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in wriling, any such
application of proceeds fo principal shall net extend or postpone the due date of
the amount due under the Agreemens or chiange the amount of such puymens.

9. Mortgagor Not Released, No extension of the time for payment or
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modification of any other term of the Agreement or this Morigage granted by m‘

Morizage: to any successor in inlerest of the Mortgagor shall operate to
release;inany manner, the liability of the original Morigagor and Mortgager'
successors in izierest. Morigagee shall not be required to commence proceed-
ings against such sucusssor ar refuse to extend time for payment or olherwise
modify by reasn of zay demand made by the originel Morigagor and
Mortgagoe's succesyis iz inlerest,

10. Forebearance by Mor agee Not a Waiver, Any forebearance by
Mortgages in exercising any.1;n e« remedy under the Agreement, hereunder,
or otherwise afforded by applicabl 1aw, shall not be a waiver of or preclude the
exercise of any such right or rerizdy, The procurement of insurance or the
payment of taxes or other liens o charg caby 'Aortgagee shall not be a waiver of
Morigagee's right to accelerate the matu:t’; o e+ indebledness secured by this
Mortgage.

11. Successors and Assigns Bound; Joitt wnd Several Liahility;
Captions, ‘The covenants and agreements herein cor.iained shall bind, and
the rights hereunder shall inure o, the respective svccessors and assigns of
Mortgages and Mottgagor, subject to the provisions of paragraph 16 hereof.
All covenants apd agreements of Mortgagoer shall be joint and several, The cap-
tions and headings of the paragraphs of this Morigage are for convenience only
and are 5ol 1o be used 10 interpret or define the provisions hereof,

12 Legislation Affecting Mortgagee's Rights, If enactment or expiration
of applicable aws has the effect of rendering any provision of the Agreement or
this Mortgage unenforceable according to its terms, Mortgagee, at its option,
may require immediate paymeni in full of all sums secured by this Mostgage and
may invoke any remedies permitied by paragraph 19,

13, Notice. Excepl for any notice required under applicable law to be givenin
another manner, (a) any nofice to Morigagor provided for in this Mortgage shatl
be giver by mailing such notice by certified mail addressed 10 Mortgagor at the
Property Addres or at such orher address as Morigagor may designate by
notice 1o Mortgagee as provided herein, and (b) any potice to Mortgagee shall
be given by cerfified mail, returp receipl requested, to Morigagee's addresa
slated berzin of 10 such other addresy as Mortgagee may designate by notice 10
Martgagor as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been giver: 1o Morigagoer or Morigagee when given in the




