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RECORD AND RETURN TO: (992 FEB 24 *4 '3 03 2112589
NBD MORTGAGE COMPANY

2000 SOUTH NAPERVILLE ROAD 42112583
WHEATON, ILLINOIS 60187 e

- |Spuee Above Thiy Line For Recording Datal

MORTGAGE

7545056

THIS MORTGAGE ("Secwsity instrument”) is given on - FEBRUARY 14, 1992 . The morigagor ix
KENNETH R. PHILLIFS ,

Q AND JUDITH E. PHILLIPS, HUSBAND AND WIFE

("Bbfruwur"). This Sccurily nstrument is giventa
NBD MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE' OF DELAWARE , and whose
address is 900 TOWER DRIVE

TROY, MICHIGAN 48098 (“Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FCORTY SIX THOUSAND TWO HUNDREL

AND 00/100 Dollars (U.S. § 146,200.00 I
This debt is evidenced by HBorrower’s note dited the same dale as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on MAICH 1, 2022 \
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewils,
extensions and modilications of the Notg; {by the payment of all other sums, with interest,advanced under paragraph 7 10
protect the seeurily of this Secunty [nstruments and (¢) the perfurmance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower dows herehy mortgage, grant and conver o Lender the following
described property located in COOK County, Hlinois:
PARCEL I:

UNIT NUMBER 35 IN EVANSTON TERRACES CONDOMINIUM, AS DELINEATEL ON
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

68921128

05-35-319-008-1035

which has the address of 1207 CENTRAL STREET-UNIT C, EVANSTON

Street, City |
Hlinois 60201 ("Property Address”);

Zip Cods

DPS 1089
Form 3014 9/90
}

BOX 15 s

{LLINOIS-Singie Family-Fannic Mae/Fraddie Mac UNIFORM INSTRUMENT Page | of &
@D.snuu @101 VM$ MDRTGAGE FCHMS - (3121203-6100 - {800/621-7201
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PARCEL I:

UNIT NUMBER 35 IN EVANSTON TERRACES CONDOMINIUM, AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

BLOCKS 13 AND 20 (EXCEPT THE WEST 120.0 FEET OF SAID BLOCK 13) IN
UNIVERSITY SUBDIVISION OF THE SOUTH 1/2 OF LOT 20 AND ALL OF LOTS 21
AND 22 IN GEORGE SMITH'S SUBDIVISION OF THE SOUTH SECTION OF
QUILMETTE RESERVATION IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, COOK CCUNTY, ILLINQIS, WHICH SURVEY IS
ATTACHZD AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 25,348,723; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE TNTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
PARCEL II:

THE EXCLUSIVA RIGHT TO THE USE OF PARKING SPACE NUMBERS 14 AND 15
AND PARTIALLY-FENCED-IN AREA ADJACENT TO THE UNIT, LIMITED COMMON
ELEMENTS, AS DrLTINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDAD AS DOCUMENT NUMBER 25,348,723, IN COQOK COUNTY,
ILLINCIS.

05-35-319-008-1035

68521126

DPS 049




7545056
» Hazard or Pr anrUN ®5EuF IleI.ALILIpr@L‘ PY"B or herealter erected on the

Pmpt,rly insured against foss by fire, hazaeds included within the term "ex@ended urvém&u ang an )nth:,r hazards, including
floods or Nooding, for which Lender requires insurance, This Insurance “shal) he mwintained in e amounts and for e periods
thut Lender requires. The insurance caprier providing the insurance shalt be chosen by Borrower subjeet 16 Lender's approval
which shall not be unrcasenably withheld. I Borrower fails to mainlgin covernge described above, Lender may, wt Lender's
option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceplable to Lender and shall include u standard mortgage clase. Lender

shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender's security is ot lussened. If the restoration or
repair is not economically feasible or Lender's securily would be Jessened, the insurance proceeds shall be appliad to the sums
seeured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. i Borrower abandons the
Property, or does not answer within 30 days « natice from Lender that the insurance carrier has offercd to setthe a claim, then
Lender may collect he insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums
secured by this Secuiity Instrument, whethier or not ten due, The 30-Uay period will begin when the notice is given.

Unless Lender snd-Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date oEabe monthly payments referred (o in paragriphs | and 2 or change the nmount of the payments. 1f
under paragraph 21 the Piopériy, is nequired by Lender, Borrower's right 1o any insurance policies and procecds resulling from
damage to the Property prior wo théacquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lensehalds.
Borrower shall occupy, establish, and use sheProperty s Borrower’s principa) residence within sixty days after the exceotion of
this Security [nstrument and shall continue to scoupy the Property as Borrower's principal residence {or ot Teast one year ahter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extentiating circumstances exist which are heyold. Borrower's control, Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorate, or commit svaste on the Property. Borrower shall be in default if any forfuiture
action or proceeding, whether civil or criminal, is begin that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially imipair the ien created by this Seeurity Instrument or Lender's seeurity interest. Borrower may
cure such a default and reinstate, as provided in paragriaph 18, by causing the action or proceeding 1o be dismissed with o ruling
that, in Lender’s good feith determination, precludes forfeiture ol the Borrower's interest in the Property or other material
impairment of the lien crealed by this Seeurity Instrument or Lended s)seeurity interest. Borrower shull also be in defauly if
Berrower, during the loan application process, gave materially false or tracsurate information or statements to Lender (or failed
to provide Lender with any materinl information) in connection with thetoan evidenced by the Note, including, but not Timited
to, represeatations concerning Borrower's oecupancy of the Property as a principal residence. [f this Secarity Instrument 15 on «

leasvhold, Boreower shall comply with all the provisions of the lease. I Horroseer acquires fee title 1o the Property, the g

leasehold and the fee title shadl not merge unless Lender ngrees to the merger i writing

[

7. Protection of Lender’s Rights in the Property. 11 Borrower fiils to perform the vivenants and agreements contained in pob
this Security {nstrument, or there is & fegal proceeding that may significantly affect Lender's vights in the Property (such as a b

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and [

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Frorerty, Lender's nctions may
include paying any sums secured by @ licn which has priority over this Sceurity Instrument, appesang in courl, paying
reasonable nttorneys’ fevs and entering on the Property 1o make repairs. Although Lender may take acuon ander tis piragraph
7, Lender does not have to da so,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. If, for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired (o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not aveilable, Borrower shall puy to Lender each month o sum equal to
one-twelfth of the yearly mortgage insuraice premium heing puid by Borrower when the insurince coverage lapsed or censed to
be in effect, Lender will accept, use and retain these payments ds a foss reserve in lieu of mortguge insurance. Loss reserve
pPE 1001

Form 3014ﬁ 2190
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w17, Trunsfer of (he Prdpe IN Et* st ir A'I‘_
icial inferest in Borr

' qV th Pro wliy ar any inderest in it
is sold or transferred (or if a hened ower 18 sold e translorred and Bprrower i9 nnt antural person] without
Lender's prior writlen consent, Lender may, at its option, require immedinte payment o full of all sums sceured by this
Security lnstrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal Lo as of the dute
of this Security nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums sceured by thys
Security Instrument, [ Borrower fails to pay these sums prior te the expiration of this period, Lender may invoke uny remedics
permitted by this Sceurity Tastrument without urther notice or demand on Borrower,

18, Burrower’s Right to Reinstate, i Borrower meets certiin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued af any e prior to the ewrlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Properly pursuant o uny power of sale contamed in this
Security Instruments ar (b entry ol a judgment enforcing this Security Instrument. Those conditions are thie Borrower: (a) puys
Lender all sums which then wotld be due under this Secueity Instrament aad the Note as F no aceeleration hid oconrred,; (b)
cures any default of any other covenanls or agreemenls; {¢) puys all expenses incurred in enforcing this Sceurity Instrusent,
including, b not limiled to, reasonable attorneys” fees; and (d) takes such action ay Lender may reasonably require {o assure
thal the lien of thisCecurity Instrument, Lender's rights in the Propurly and Borrower's obligation to pay the sums secured by
this Securily Instrumpar shall comtinue unchanged. Upon reinststement by Borrower, this Sceurity Instrunienl and the
obligations secured heredy shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shull
not apply in the case of aczelezation under paragraph 17,

19. Sule of Note; Chaingd »F Loan Servicer. The Note or a partial intetest in the Note (together with this Security
instrument) may be sold one or Mor< times without prior notice to Borrower, A sile may resull in a change in the entity (known
us the "Loan Servicer”) that collectezionthly payments due under the Note and this Security Instrument, There also muy be one
ar more chinges of the Loan Servicer unleliled 1o a sale of the Note. {1 there is n change of the Loan Servicer, Borrower will be
given written potice of the change in accordance sith parugraph 14 ubove and upplivable lnw. The notice will state the name and
address ol the new Loan Servicer and the addess 1o which payments should be made. The notice will also contain any other
informalion required by applicable law,

20. Hazardous Substapees, Borrower shall nt cuie or permit the presenee, use, disposal, slorage, or release of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law, The proceding two sentences shall not apply 1o the presence, use, or
storige on the Property of small guantities of flazardous Suisdances that aree genenadly cecognized do be appropnate to ot
residential uses and to matntesance ol the Property,

Borrower shall promptly give Lender writlen notice of any invesigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or privale pirty involving the Properiy/und any Hazardous Substance or Eavironmental Law
of which Borrower hus actuat knowledge. 1f Borrower learns, or is notitis2 By any governmental or regulatory authority, that
any removal or other remediation of kny Hazardous Substance affeeting the Proderty is necessary, Borrower shall promptly tuke
] necessary remedial uetions in accordance with Envitonmental Law,

As used i this parageaph 20, " Huzardous Suhstinees® are those substunees gefined a8 toxie or huzardous substines by
Eavironmenta) Law and the olowing substances: gasoline, Kerosene, other Sammabiz-or toxic petrolewn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and adiosctive materials, As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction Whersihe Property is tocated that
relate to health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and fLender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice {0 Borrower prior to aceeleration follovarg Borrower's breach
of uny coveniunt or agreement in this Security Instrument {hut not prior lo acceleralion under pavairaph 17 unless
applicable linv provides otherwise), The notice shall specity: (1) the defults (b) the action required to cure the defauit;
(¢) & date, not Jess than 30 days from the date the notice is given to Borrower, by which the deluult must be cured; and
{d) that fuilure to cure the default on or hefore the dafe specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assevt in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer 1o necelerntion und foreclosure. 1 the defuult is not enred on
or before the date speeified in the notice, Lender, at its option, may cequire immediate paymenl in full of ull sums
secured by this Sccurity Instrument without Turther demand and may foreclose this Seeuriiy Instrument by judicial
proceeding, Lender shall be entitled 1o colieet all expenses incurred in pursning the remedies provided in this paragraph
21, including, but not limited tu, reasonnble attorneys’ fees and costs of title evidence,

22, Release. Upon puyment of all sums secored by this Security Instrument, Lender shall relense this Seeurity Instrusnent

without charge to Borrower. Borrower shall pay any recordation costs,
bpPs 1083

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014, 5/90
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THIS CONDOMINIUM RIDER is mada this LATH day of 'FEBRUARY . N ‘), 1992 andis
incorporatad into nnd shull bo deamad to amond and supplomant the Martgage, Doad ot Trust or Securily Dond {the
"Sacurity Instrumant”) of the samp date given by the undersigned {the "Barrpwor”) 1o sacuro Borrowar's Nota to
NBD MORTCGAGE COMPANY

[the “Lender*) of the same date and covering the Property dascribed in the Socurity instrumeant and locatod al;

1207 CENTRAL STREET-UNIT C, EVANSTON, ILLINOIS 60201

(Proporty Addraess)

The Property includes a unit in, togothor with an undivided interest in the common elements of, a condominium projoct
known ass  EVANSTON TERRACES
{tame of Condominiue Project)

{the “Condominium Project”. 1f tho owners association or other entity which acts for the Condominium Project ithe
“Owners Assoclation”) holds title to property for the banetit or usa of its members or sharoholders, the Proparty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrawer's interest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreements made in tha Security Instrument,
Borrower and Lepsen further covenant and agree as follows:

A. CONDOMINIUM. OBLIGATIONS. Borrowar shall perform all of Borrower's ohligations under the Condominium
Project'’s Constituent /Uccuments. The “Constituent Documents” are the: (i) Daclaration or any other document which
creatas the Gondominiuri Prajact; (i) by-laws; (i) code of regulations; and liv] other equivalent documents. Borrower
shall promptly pay, when dug, /)l dues and assassments imposed pursuant te the Constituent Documents.

8. HAZARD INSURANCE. 5S¢ loiig as the Owners Assaciation maintains, with a generally accepted insurance carrier, a
smaster” or *blanket” paolicy on the.Sondominium Project which is satisfactory to Lander and which provides insurance
coverage In the amounts, for tho per'ui's, and against the harzards Londer requires, including fire and hazards Included
within the term “extendad coverage,” thar.

Il Lender waives the provision in Un!ioris Covenant 2 for the monthly payment ta Lender of the yearly promium
installments for hazard insurance on the Proposty;and

5ii) Borrowar's obligation under Uniform Zovanant § to maintain hazard insurance coverage on the Property is
deomed satisfied to the extent that the required coverasa is provided by the Ownars Association policy.

Borrower shall give Lender prompt notice of any lap:s in required hazard insurance coverags.

in tha event of & distribution of hazard insurance priceeus in tieu of restoration or ropair following a loss to the
Property, whether to the unit or to common olemants, any pricands payable to Borrower are hersby assigned and shafl be
paid to Lender for application to the sums secured by the Security Instrument, with any oxcess paid to Borrowar.

¢. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions 23 may be raasonable to insure that the Owners
Association maintains a public liability insuranee policy acceptable in fa¢m, amount, and extent of coverags to Lender.

D. CONDEMNATION. The proceads of any award or claim for damayes, direst or conseguential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Prapercy; whather of the unit or of tha common
glamants, or for any conveyance in liou of condemnation, are heraby assigned zarshall be paid to Lender. Such proceads
shail be applied by Lendar to the sums secured by the Security Instrument as provieed n Liniform Covenant 10.

£ LENDER'S PRIOR CONSENT. Borrowar shall not, sxcepl after notice to Lende and with Lendar's prior writtan
tonsent, either partition or subdivide tha Property or consent to:

lii the abandonment or termination of the Candominium Project, except for abandonmeant or ‘tarmination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by exnZcmnation or eminant
domain;

{i) any amandment to any provision cf the Constituent Documents if the provision is for the exprass benetit of Lendor;

liii} tarmination of professional management and assumption of salf-management cf the Owners Assodist on; or

(iv) any action which would have the effoct of rendering the public liability insurance coverage maintained by the
Cwnars Association unacceptable te Lender.

F. REMEDIES. )f Borrowaor does not pay condominium dues and assessmeonts when dua, then Londer may pay thom. Any
amounts disbursed by Lander undar this paragraph F shall becoma additional dobt of Borrower sacured by the Socurity
Instrumont. Unless Borrowar snd Londer agren to other terms of paymant, thosa amounts shall bear intargst from the date
of dishursemont at the Note rate and shall boe payable, with intarast, upon notico from Leonder to owar roquasting
payment,
BY SIGNING BELOW, Borrawor accepts and agrees to {he terms and ptovisions contained in t

Co inium Ridor.

{Seal) . vl o (-1 )|

Barrower NNETH R. PHILLIRS Borrower
/ N /f o I,‘ /‘ , ,

[5en0 j il LA (% A b éf/ 7 (5ol

PDITH E. PHILLIPS Bomower

Borrower
MULTISTATE CONDCOMINIUM RIDER-Single Famlly—~ Fannie Maa/Fnddlq)leFORM INSTRUMENT Form3140 8/80 DP5 1118
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