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MORTGAGE /

THE TERMS 4F THIS LOAN 44443
CONTAIN FROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sévuniy Insirument”) is givenon  JANUARY 31, 1992 - The mortgngor is
NATHAN LONG, A GINGLE MAN

("Borrower"). This Security Jnstnutent is given-te
ASSCCIATED BANK CHICAGO

@ 777C R T2EF/

which is organized nnd existing under the faws of THE STATE OF ILLINOIS , antl whose
CHICAGO, ILLINOIS 60601 Clender”), Borrower owes Lender (he principat sum of
ONE HUNDRED EIGHTY FOUR THOUSAND

AND 00/100 Dollurs (U.S. § 184,000,00

This debt is evidenced by Borrower's note dated the saime date as this ‘wcurr ty Instrument {"Nete"), which provides for
monthly payments, with the full debt, f not paid curlier, duo und payable on < JTBRUARY 1, 2002

This Seeurity Instrument secures to Lender: (u) the repuyment of the debt evidenved bythe Note, with interest, and all nnuw.d\.
extensions and modifications of the Notey (b} the payment of afl other sums, wilh insrest, advanced under parsgraph 7 to
prateet the security of this Seeurity Instrument; and {¢) the performance of Borrowers covennnts and agreements under this
Security [nstrument and the Note, For this puepose, Barrower dous hereby morigage, grant and convsy to Lender the tollowiny
described property located in COOK Counly, lHinois:
PARCEL I: UNIT NUMBER 2909 AS DELINEATED ON SURVEY COF CERVAIN LOTS (o
IN THE PLAT OF LAKE FRONT PLAZA, A SUBDIVISION OF A PARCEL OF LAND o

'
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION p
)
I
lop
Pﬁ
@
17-10-400-012-1655
which has the address of 400 E. RANDOLPH-UNIT 2509, CHICAGO Straet, City ,
llinois 60601 Zip Cod ("Property Address");
LPS 1089
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page ! of § Form 3014 9/80
@D-GRHL) 1a101) vHP MORTGAG.E‘FOHMS—13133293-9700~tBOOlGD1-7291 """3’9:__‘3),;1_\
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l’mpuly insured agatnst Joss by fire, hazards included within e term # \iemlnd uwul.lz.:c’ um angother hazards, inchuding
floods or feading, lor which Lender requires insurance, This inswrsnee shadl be madntained i the wmounts and for the periods
thit Lender sequires. The insurance carrier providing the msurance shall be chosen by Borrower subject (o Lender's approval
which st} nol be unreasonably withheld. 1) Borsower Fails to maintwin covernge deseribued above, Lember iy, ol Lemler's
aption, obtain coverage 1o protect Lender's rights in the Property in sccordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shull include a stundard murtgage clonse, Lender
shall have the right to hold the policies and renewals, H Lender requires, Borrower shall prompily give o Lender all receipts of
paid premiums and renewal notices, [n the event of doss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if aol made promptly by Borrower.

Unless Lender und Borrower otherwise agree in wriling, insurance procecds shafl be apphied 1o restoration or repany of the
Braperty damaged, il the restoration or repair is ceonomically feasible snd Lender’s securily is not lessened, I the restoration or
repair is not ceonomically feasible or Lender's securily would be lessened, the inswrance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower, [ Borcower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has otlered to sette a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Properly or Lo pay sums
secured by this Sectrity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender asd Borrower othenwise agree in writing, any application of proceeds to principad stll not extend or
postpone the due date @i tig monthly paymeats referred 1o in paragraphs 1 and 2 or change the amount of the paysnts, It
under paragraph 21 the Propenty is acqwired by Lender, Borrower's right Lo any insarance policies and proceeds resulting lrom
damage lo the Property prior oAnvacquisition shall pass to Lender o the exteat of the sums secured by this Sceurity Instriment
immediately prior to the acquisition

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oceupy, estahlish, und e the Properly as Borrower’s principal residence within sixty days aller the exceation of
this Security [nstrument and shall contine tooceupy the Property us Burrower’s principal residence for at least one year alter
the dute of oceupancy, unless Lender otherwise aveees 0 writing, which consent shall not be unpesonably withheld, or unjuss
extenunting circumstances exist which are beyund Rorrower's conlrol. Borrower shall nol destroy, dumage or impair the
Property, allow the Property to deteriorale, or comeulavaste on the Property. Borrower shall be in defilt it any forfeiture
action ur proceeding, whether civil or criminal, is begun that in Lender's good faith judgment conld result in forfeiture of the
Property or otherwise maleriatly impair the lien created by this Security fnstrument or Lender's security interest. Borrower may
cure such a defiult and reinstate, as provided in paragraph 18, iy sausing the action or proceeding o e dismissed with o ruling
that, in Lender's good fuith determination, precludes forfeiture O the Borrower's anlerest i the Property or other miderial
impairment of the lien created by this Security lastrument or Lendr's seeurity interest. Borrower shall also be i default if
Borrower, during the loan application process, gave materially false or Szcurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with theoan evidenced by the Note, mcluding, but not limited
to, representations concerning Borrower's occupancy of the Property as a prirzipar residence. I this Security Instrument is on i
leasehold, Borrower shall comply with wll the provisions of the fease, I Bormesver aeyuires fee titde to the Property, (he
leasehold and the fee Litle shall nol muerge unless Lender agrees o the merger in wiiting

7. Protection of Lender's Rights in tie Property, I Borrower inils 1o perform l.fu covenants und agreciments contnined tn
this Seeurity lnstrument, or there is o legal proceeding that muy significantly affect Lender’s nghts in the Property (such as a
procecding in bankruploy, probate, for condemnation or Yorfeiture or 1o enforee laws or regulaiions), then Lender may do and
pity for whatever is necessary to protect the vulue of the Property and Lender's rights in the 2repacty, Lender's uctions may
inctude paying any sums secured by a lien which has priority over this Security Instrument,“appsaring in courty paying yu
reasonuble atlormeys” tees and citering on the Property 1o make repuies, Although Lender may take aciion under this purugraph x5
7, Lendur does not have to do so. (o)

Any amounts dishursed hy Lender under this paragraph 7 shall become sdditional debt of Borrower sceured by tlhispd
Security Instrument. Unless Borrower and Lender agree to other terms of puynent, these asmaounts shall buar interest from the (@
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. 1f Lender required morigage insurance as u condition of making the loan secured by this Security
Instrumenl, Borrower shatl pay the preminms required to maintain the mortgage insurance in etfect. I, for any reason, the
mortgnge instrance coverage tequired by Lender fapsus of eeases 10 he in effect, Borrower shall pay the premitms required o
oblain coversge substantizlly equivitent to the mortgage insurance previoosly in eflect, ut o cost substantially cyuivalent to the
cost 1o Borrower of the mortgage insurance previously i effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender each month a sum equal to
onevtwelfth of the yearly mortgage insurance premiuin being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in Jiew of mortgage insurance. Loss reserve
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44443
1¥ll s Property or any intercst tn it
i kold or transferred (or if a heneliciad interest in Borrower is sold or transfdrred uml l}urm of L ot natural person) without
Leader's prior writien consent, Lender may, ut its option, reguire immediate payment i full of all sums secured by this
Seeurity nstrument. However, this option shall not be exercised by Lender if exercise is probibited by tedernl Law s of the dute
of this Seeurity Instrument,

If Lender exervises this option, Lender shall give Borrower notice of aceeleration, The notice shalt provide a period of not
less than 30 days from the dade the nofice is delivered or mailed within which Borrower must pay all sums secured hy this
Security Instrument. 11 Borrower fuils to pay these suims prios to the expiration of this period, Lender may invoke any remedies
permitted by this Sveurity Instrument without further notice or demand on Borrower,

18. Borrower’s Ripht to Reinstate, I Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier oft (a) 5 days (or such ather period s
applicuble law may specify for reinstatement) helore sale of the Property purssant (o any power of sile contined mthis
Security Instrwment; or (L entry ol judginent enforcing this Seenrity Instrument. Those conditions ase that Barrower: () peys
Lender all sums which then would be duc under this Seeurity bnstrurment and the Note as 1f nogeceleration hud oceurred; (h)
cures any default of any other covenants o agreements; (¢) pays all expenses incorred i enforving this Seeurily Instrument,
including, but notlimited to, reasunable altorneys' Tees; and (d) lwkes such action as Lender may reasonably require (o ussure
that the lien of this-Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums seeured by
this Security Instiument shall continie unchanged. Upon retnstatement by Borrower, this Svearty instrament and - the
abligntions secured heeehy shadl remain fully effective as if no acceleration had oceurred. Howeser, this right to reinstate shall
not apply in the case of accoiemtion under parngraph 17,

19, Sale of Nute; Crmgeaf Loun Servicer, ‘The Note or o partial interest in the Note (logether with this Sccurity
Instrinment) may he sold one or e times without prior notice to Borrower. A sale oy resull ina chinge in the entity (known
as the "Loan Servicer”) that colfects mozathly payments due under the Nole and this Seeurity [nstrument. There also may be one
or more changes of the Loan Servicer wrrriated to a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceordaite with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the aldeces to which payments should be made. The notice will also conlain any other
information required by applicable Juw.

20, Hazrdous Substances, Borrower shall e Cause or permit the presence, use, dispusal, slorage, or relesse of any
Mazardous Substances on or in the Property. Borrovier shall not do, nor aflow anyone else to do, anything aflecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall nol apply to the presence, use, or
storage on the Property of small quantitivs of Hazardous Subslances that are generally recognized to be appropriate to normad
residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written nolice of any invesigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmentul Law
of which Borrower has actual knowledge, I Borrower learns, or is nonfied byany governmental or regulatory authority, that
any removal or other remediztion of any Hazardous Substance affecting the umr',« is necessiry, Borrower shili promptly take
all necessary remedial actions in accordance with Environmentul Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deimead as toxie or hazardous substances by
Environmental Law and the following substances:  gasoline. kerosene, other Tamniasle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rdionetive materinls. As used in
this parngruph 20, "Environmental Law™ means federal laws and lows of the jurisdiction where the Propenty is located that
relate to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotloving Borvower's hreach
of any covenuni or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 unless
npplicable law provides otherwise), The notice shall speeify: (a) the default; (h) the uction reguired to cure the default;
{¢) u date, not less thun 30 days from the dute the notice is given to Borrower, by which the defiuull must be cured; and
(d) that fuilure to cure the defuult on or before the date specified in the notice may result in eceleration of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleruation und the right to assert in the foreclosure peoceeding Lhe
non-gxistence of i default or any other defense of Borrower to acceleration and foreclosure, I the defuult is nol cured on
or hefore the date specified in the notive, Lender, at its option, may require immedinte payment in foll of alb sums
secured by this Sceurity Instrument without further demand and mny forecose this Seeurity Instrument hy judivial
proceeding. Lender shall be entitled to colleet alf expenses incurred in pursuing the remnedies provided in this parigraph
21, including, but not limited {0, reasonable attorneys’ fees and costs of title evidenee.

22, Release. Upon payment of all sums secured by this Seeurity Instrument. Lender shall releise this Seeurity Instrument

without charge to Borrower. Borrower shafl pay any recordation costs.
DPS 1093

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property, Form 3014 9/00
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PARCEL I: UNIT NUMBER 2909 AS DELINEATED ON SURVEY OF CERTAIN LOTS
IN THE PLAT OF LAKE FRONT PLAZA, A SUBDIVISICON OF A PARCEL OF LAND
LYING IN ACCRETIONS T0O FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED APRIL 30, 1962 AS DOCUMENT NUMBER 18,461,961,
CONVEYED BY DEED FROM ILLINOIS CENTRAL RAILROAD COMPANY TC AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
NUMBER 17460, RECCRDED MAY 7, 1962, AS DOCUMENT NUMBER 13,467,558,
AND ALSO SUPPLEMENTAL DEED THERETO RECORDED DECEMBER 23, 1964, AS
DOCUMENT NUMBER 19,341,54%, WHICH SURVEY IS ATTACHED AS EXHIBIT “AY
TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPAXY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
APRIL 9, 1962, AND XNOWN AS TRUST NUMBER 17460, RECORDED AS

DOCUMENT NUMBZR 22,453,315, TOGETHER WITH THE UNDIVIDED .14300C

PERCENT INTEREZZ IN THE PROPERTY DESCRIBED IN SAID DECLARATION
CF CONDOMINIUM APURESAID (EXCEPTING THE UNITS DEFINED AND SET FORTH

IN THE DECLARATION UT CONDOMINIUM AND SURVEY).

17-10-400-012-1655
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THIS CONDOMINIUM RIDER is mado this 31ST day of JANUARY 1992 and s
incorporated into ard shall be deemed to amend and supploment the Mortgage, Doed of Trust or Security Doed {the
*Sacurity Instrument”} of the sama date given by the undersignod {the "Borrower”} to socure Borrower's Note to

ASSOCIATED BANK CHICAGO

{the “Lender”) ot the same date and covering the Property described in the Security Instrument and locatad at:

400 E. RANDOLPH-UNIT 2909, CHICAGO, ILLINOIS 60601

(Property Aduress)

UN @uboiGidalsssOPY, |

2

Tha Property Includes a unit in, together with an undivided inferes! in the common elaments of, a condominium projoet
known as. LAKE FRONT PLAZA

(Hamy of Condeminium Project}
{tha “Condominium Project). {f the owners association or other antity which acts for the Condominium Projact (tha
"Ownors Association”) holds titlo to proparty for the benofit or use of its members or shareholders, tha Property also
includes Borrower's interest in tho Owners Association and the uses, proceeds and benafits of Borrower's Interest.

CONDOMINIUM COVENANTS. n addition to the cavenanis and agresments made in tha Sacurity Instrumaent,
Borrower and Lendsr futther covenant and agree as follows:

A. CONDOMINIUM DBLIGATIONS., Borrower shali perform all of Borrowar's obligations under the Condominium
Projact’s Constituent Pocuments, The "Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Praject; (il by—laws; (i) code of regulations; and (iv} other equivalent documants, Borrower
shall promptly pay, when doe, 31! dues and assessments imposed pursuant to the Canstituent Documents,

B, HAZARD INSURANCE. S0 ‘on; as the Ownars Association maintains, with a generally accepted insurance carrier, a
"master” cr “blankat” policy on the Candominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pericdz, and against the hazards Lender requiras, including fire and hazatds included
within the term “extendead coverage,” thei

() Landar walvas tha pravision In Uniform, Covanant 2 for tha monthly paymant to Landor of the yearly pramium
instalimonts for hazard insurance on tha Proparty; anil

{lif Borrower's obligation undgar Unifarm Covanant 5 to malnlain hazard Insurance coverago on tha Proparty is
dosmod satisfiad to the extont that the required covetags ts provided by tha Owners Assoclation policy,

Barrowaer shall give Lander prompt notice af any lapsu in required hazard insurance coverage.

In the pvent of a disiribution of hazard insurance procesds in lieu of restoration or repair tollowing a loss to the
Property, whether to the unit or to common elamants, any pro(:eods payable to Borrowar are hareby assigned and shall bo
pald to Lender 1or application to the sums secured by the Socurity tnstrumant, with any oxcess pald to Borrowaer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actiens oz may be reasonable to insura that the Owners
Assaciation maintains a public liability insurance policy acceptable in forin,‘amount, and nxtent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damagas, direzior consequantial, payable to Borrower in
connection with any condemnation or other taking of alf or any part of the Property ‘whether of the unit or of the common
slements, or for any convayance in lieu of condemnation, are hareby assipned andsholl be paid to Lender. Such proceeds
shall bo applied by Lender to the sums secured by the Security Insirumant as provided 'n {Yiitorm Covenant 10,

E. LENDER'S PRIOA CONSENT. Barrawar shall not, oxcopt after notice to Lender and with Landar's prior wrilten
consant, either partition or subdivide the Property or consaent to;

{iy the abandonment or termination ot the Condaminium Project, except for abandonmeni 4r termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by vsadcmnation or eminent
domain;

(il any amendment to any provision af the Constituant Documants if the provisien is for the express benefit pf Lender;

liih termination of professional managament and assumption of solf-management of the Owners Associatiun; or

{iv) any action which would hava the effact of rondering the public Jabllily insurante coverage maintainod by the
Ownars Association unaccepiable to Lender.

F. REMEDIES. If Borrower doas not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall becoma additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to othar terms of payment, these amounts shalt bear interast from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requasting
payment.

BY SIGNING BELOW, Barrowsr actepts and agraes fo the tarms and provisions contained in this Condominium Rider,

< . . (1
(Sal) 7%//\:4—1\/ ’/ o2y (Soal)

Barrower NA'I"I‘LAN LONG / Borrower

_{5eal) _{Senl]
Borowar Bomrowar
MULTISTATE CONDOMINIUM RIDER~Single Family— Fannia Mas/Freddle Mac UNIFORM INSTRUMENT  Form3140 9/90 DPS 11141
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THIS ADJUSTABLE RATE RIDER is made this 3 1S57T day of JANUARY , 138 92 andis
incorporated into and shall be deamud to amond and supploment the Mortgage, Deed of Trust or Security Deod (the
*Security Instrument’) of the same data given by the undersignad {the "Borrewer”) to secure Borrower's Adjustable Rate
Mote (the "Note”) to
ASSOCIATED BANK CHICAGO

{tha "Lender”) of the same date and covering the property described in the Security Instrument and located at:

400 B. RANDOLPH-UNIT 2909, CHICAGO, ILLINOIS 60601

(Froporty Adkiroto)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowar and
Lender furthor rovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ur initial interest rate of 7.0000 9%, The Nato provides for changes in the intorest rate and
the monthly payments as ollows:

4. INTEREST RATE AND PIONTHLY PAYMENT CHANGES

{A) Change Dates
The intarast rate } will pay may change on the first day of FEBRUARY 1 .19 93 | and on that day
evary 12th month thereafter. Each dots ro which my interest rate could change is called a “Change Date.”

(B} The Index
Beginning with the first Change Date, my/inierest rate will be based on an Index. The “Index” is the weakly avarage
yiald on United States Treasury sacurities adjustad to a constant maturity of T vear, as madea availlable by the Fedoral
Reserve Board. The most recent Index figure avaiizDle as of the date 45 days before each Change Date is called the
“"Current Index.”
¥ the index is no longar available, the Note Holier will choose a new index which is based upon comparable
information. The Note Hoider will give me notice of this hoice.

{C) Calcuiation of Changes

Bafore esach Changa Date, the Note Holder will calculate my new intorast rate by adding TWC AND
THREE FOURTHS parcantage points {2 . 7500 %} to the Current indax, The Note Holdor will then
raund the resu)t vf this addition to tha nearast ono-eighth of one percantage point {0.125%). Subjoct to tho Hmits stated
in Section 4(D) below, this rounded amount will be my new intorest rave until *a next Change Dato,

The Note Holdor will then detarmine the amount of the monthly payment that would bo sutficient to repay the unpaid
principal that | am axpactaed to owoe at tha Change Rato in Full on tho maturity dita at my new intarest rate in substantially
equal payments. The result of this calculation will be the new amount of my montin!ly payment.

{D} Limits on Interest Rate Changes
The intorest rate | am reguired to pay at the first Change Date will not be greater than 9.0000 % orless than
5.0000 % Thereafter, my interest rate will never be increased ov decroasad on any single Change
Date by more than two puarcentage points (2.0%) fram the rate of intaerest | have been paying or the preceding twelve
months. My interest rate will never be greater than 13.000C %,

{E) Effective Date of Changes
My naw interest rate will become effactive on pach Change Date. 1 will pay the amount of my nawimonthly payment
baginning on the first monthly paymeant date after the Change Date until the amount of my monthly paymant changes again.

{=) Notice of Changes

Tha Note Holder will deliver or mail to me a notice of any changes in my intarest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information roquired by law to be given mo and
also the title and telaphona number of a person who will answer any quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security tnstrument is amended to road as foliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 'N BORROWER. ¥ all or any part of tha Property or any
interest in it is sold or transferred (or it a beneticlal interest in Borrower is sold or transferred and Borrawar is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Ssecurity Instryment. Howaever, this option shall not be exercised by Lender it exercise is prohibited
by federal law as of the date of this Security Instrument. Lendar also shall not exercise this option if: (aj Barrower causes
to be submitted to Lender intormation required by Lencler 1o avaluate the intandaed transforee as if a new loan ware baing
made to the transferea; and {b) Lendsr reasonably devermines that Lender's security will not be impaired by the loan
assumption and that the risk of a braach of any covenant or agreement in this Sacurity Instrumeant is acceptabla to Lender.

MULTISTATE ADJUSTABLE RATE RIDER~ARM §5—2-—Singla Famlly—Fannle Mas/Fraddia Mac Uniform Instrument DPS 406
Form3111 3/85
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THIS BALLOON PAYMENT NOTE RIDER 1" Rager™) oy made this 31 57T uay of JANUARY
19.92___, and is incorporaied 1010 any shall be deemed 10 amend and sppplerient 3 Note in the amount of 3 184,0600.00
dated an even daie herewith, enevwied by the undervigned (“Uarroner™'] 1o

ASSQCIATED BANK CHICAGC (Lenger™) secured by n Moripuge,
Deed of Truy or Deed 1o Secure Debt ('Secunty Instrumen ') dated an even date herewilh,

in addition 10 the agreements and provivions made in said Noie, both Borcower and Lender furiher agree as followy:

Any provlsioni ol said Note, or other such instruments exevuted in connicction with 1aid Indebiedness which are [ncomistent with the prinh
sions of this Rider, including, but not limiled to, manthly paymients of principal and imeress, maioriry dale cnd nollce to 1he Borrower
are hereby amended or negaied (o (he exiear necessary 1o conform such insirumenis 10 the provisions of this Rlder,

The following 2ofine it glven 1o the Borrower as par: of this Jeah contract pursuant to Federsl regulsiions:

THIGZLDAN IS PAYABLE IN FULL AT THE END OF 10 YEAR(S). YOU MUST REPAY THE
ENTIKE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER
IS UNDER +'C OBLIGATION TQ REFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFMORE
BE REQUIKED 0 MARE PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR YOU Wil
HAVE TO FIND A LENDER WILLING TQ LEND YOU THE MONEY AT PREVAILING MARKET
RATES, WHICH MAY 1€ CONSIDERAULY HIGHLER OR LOWER THAN THE INTUREST RATL ON

“THIS LOAN. IF YOU £¢”iNANCE THIS LOAN AT MATURITY, YOU MAY HAYE TO PAY SOML
OR ALL CLOSING COSTS NURI4ALLY ASSOCIATED WITH A NEW LOAN EVEN IT YOU OBTAIN
REFINANC:!NG FROM THE SAX§ LENDER.

Al Jeast ninety (90) but not more than one hundred-i 0’7 |130) days prior 10 tha maturky of & Balioan Paymeni Losn, the Lender mun
send (he Bocrower & nolice which stes, among cther thing, Lhe maiurity daie, 1he batance dus af maturity (sssurning all scheduied paymnts
due beiween noilficsion and maturdly have been made), 804 whether and under wha) conditions \he Lender will reflinance the Joua.

This Balleon Fayment Loan shall be dus and paysbie on PESCUARY ] §X_2002
Paymant on this Balloon Payment Loan shall be as follows: (Cm:uf UOR(ESI THAT APPLY)

L Consecutive _MONTHLY principel ans lateres: instulimeats of S L 224 . 16
|eoanihiy, quanwiy, aic.)

first due on the 18T, day of _MARCU o 902
Such paymentes to continue until the first annivissary date whan paymant

will bs adjusted according to the terms of this Lozn,

81321126

D Conzecutlve ingialiments of interes only paystie on.the entlee principal
' moatkly, Yuarierty, o5}

balance Mo due on the day of 1% e e Such
payments 10 continue unill marurity when the entire principal balance and all unpsk) Inlercstanareon sholl

be due and payabic,

o

LF none of the boxes above have been checked, the payment terms on the attached Note shali be deemed (0 be the mode of payinen) schecied
by both Borrower and Lender, -

IN WITNESS WHERECF, Barro\m has exesured this Datioon Payment Naie Rider,

L illans Lo S

Yetrpn it . f
NATHAN LONG i

ik il Mt Npuveins gad buenss
Ualioein Faunwm Noae Rigy




