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THIS MORTGAGE (“Securily Instrumeant’} is given on
Tha morlgagor is

DANIEL ARKIMN AND HELEN ARKIN, HUSBAND AND WIFR

FEBRUARY 17, 1992

("Borrower”),
This Security [nsirument is given G
GREAT WESTERN MORTGA i CORPORATION, A DELAWARE CORPORATION
which is organized and existing under tha lanes of DELAWAR_E
and whose addressis 9451 CORBIM GWVENUE, NORTHRIDGE, CA 913238 rtmméﬁ

Borrower owes Landar the principal sum of ONZ HUONDRED THIRTY FIVE THOUSAND AND 00,/100

_ Dottars (U.S. 135,000.00 ). This deb: is svidsenced by i
Borrower 's note galed the same date as Hus Security Instroment ("Note "), which prowdes for monthly payments, with the ful) dets, it not paid
parlisr, dus and payable on MARCH 1, 2007 This Security Instrument secwres lo Lender: {a) the repaymeant of
the debt evidenced by the Note, withinteres?, and afl renewals, sxtensions and modillcations of the Nole; (b} the payment of all other sums,
with interest, advanced under paragraph 7 10 protect the security-of this Security Instrument; and (c) the pertermance of Borrower's
covenants and agreements under this Security Instrument and e Nute. For this purpose, Borrower does hereby mortgage, grant and
convey 1o Lendar the following described propearly iocated in

COGK County, {llinois:
e
LOT 6 IN ROYAL FLOSSMOOR COURT UNIT 1, A)SUBDIVISION OF b
THAT PART QF THE SOUTH 384 FEET OF THE NOWIH 1383 FEET OF t;
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 35 <
NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MORIDIAN &
LYING WEST OF THE WEST LINE OF GOVERNORS HIGHWAY, IN COOK L
COUNTY, ILLINOIS. |
g? PIN: 31-01-3201-017-0000
<D
.
(")
XD
I~
D - - - -
1 wh-‘chhaé./g‘eaddrgsa%l 31-01-301-017-0000
; 937 IMPERIAL CPT', FLOSSMOOD
“"no}z 60422 R, ("FProperty Address’};

TOGETHER WITH allthe improvements now or hereafter erecled onthe property, and all easements, appurtenances, and fixtures now

or hereafter a part of the proparty. Al replacements and addilions shall also be covered by this Security Instrument. Aif of tha foregaing is
refarred to in this Security Instrument as the “"Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and will defond
ganarally the title 1o the Property against all claims ang demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenanis for national use and non-unilorm covenants with limited variations by
jurisdiction to constitule a uniform securily instrument cavering real propeny.

UNIFCRM COVENANTS, Borrowar and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargey, Borrowsr shall promptly pay whan due the principal oi and /!(b
interest an the debt evidenced by the Note and any prepayment and late charges due under the Nole.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Any amaunis disbursed by LurNa.Fr 7|:;‘nl|bo}rMip id bEl¥umd by,this Socurity instrumeont.
. HW 1S N painan® 1% Anfouritfesieg in s1&elim 11 ditb of disbursemoent at tho Noto

Urdans Borrowar and Landar agrd
rate and shall by payablo, with intorest, upon notien rom Londagr to Dorrewon iaquastiog payimant,

8. Mortgage Insurance. If Londer roguired mortgago insurance as a condition of making tho loan sucurod by this &
Borrower shai! pay the premiums required Lo maintain tha mortgage insurancs in eftect, i, for any reason, the morlgage insuranca coverags
required by Lendar lapses or ceases to be in eflect, Borrower shall pay the premiums raquired to obtain coverage subsiantially equivalent to
the mortgage insurance previously in effect, at a cost substantially equivalent {o the cost to Borrower of the morigage insurance praviously in
effect, from an ailernate mortgage insurer approved by Lender. If substantially squivalent morigage insurance coverage is not available,
Borrower shall pay to L.ender each month a sum equal to one-twetith of the yearly mortgage insurance premiurm being paid by Borrower when
the insurance coverage lapsed or ceased lo be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
marigage insurance. Loss raserve payments may no ionger be requirad, al the option of Lender, if mortgage insurance covarage (in the
amount and for the period that Lender requires} provided by an insurer approved by Lender again becomes available and is obtainad.
Borrower shall pay the premiums reguired 10 maintain meortgage insurance in effact,’ or to provide a loss raserve, uniil the raquirement lor
mortgage insurance ends in accordance with any writterr agreemant between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasenable entries upon and inspections of the Property. Lender shall give Borrower
notica at the time of or prior 1o an inspechion specilving reasonable cause lor the ingpaction.

10. Condemnation. The proceeds ol any award or claim for damages, direct or consaquential, in connaction with any condomnation or
othar 1aking of any part al the Praperty, or lor conveyance in lieu of conduemnation, are hershy assigned and shall be paid 1o Londar.

in tha event of a tolal taking ol the Proparty, the proceads shall be applied to the sums secured by this Security Instrumentwhather or not
then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the tuking is equal to argreater than the amoua! ol the sums secured by this Security Instrument immediately before the
taking, unless Borrow&rac 3 Lender otherwise agree in wriling. the sums secured by this Securily Instrument shall be reduced by the amount
of the precesds multiplied Hythe fatlowing fraction: (a) the total amount of the sums secured immediately belore the taking, divided by (b) the
fair markel value of the Frareriy immadiately befare the laking, Any balance shalt be paid to Borrowar. In tha avant of a pactial taking of the
Praparty in which the fair mark&iialue of the Property immediately before the laking is less than the amount of the sums secured immedialely
befare the taking, unless Borrowe’ and Lender otherwise agree inwritng or unless applicable taw otherwise provides, the proceeds shalt be
applied 1o the sums secured by this Secunty Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, o, after notice by Lender to Borrower that the condemnor oflers io make an award or settle a
claim for damages, Borrawer fails 1o recpend 1o Lender within 30 days after the date tha notice is given. Lender is autharized to collect and
apply the proceeds, at ils oplion, eitherdo/ @storation or repair of the Property or 1o the sums secured by this Security Instrument, whether or

oGurity nstruenarnt,

not then due.

Unless Lender and Borrower otherwise agrze nwriling, any application ol proceeds to principal shall not extend or posipone the due date
of the monthly payments relerred to in paragraphs 1vand 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearaice By . ender Not a Waiver. Extension ¢f the tirme for payment or modification of amoriization
of tne sums secured by this Securily Instrument granted oy |.ender 10 any successor in interest of Borrower shall not operate 1o releaso the
fiability of the original Borrower or Borrowar's successors i interast. Lender shall not be required to commance proceadings against any
sueceessor in interest or reluse to extend lime lar paymaent or ¢ibarvise modify amorlizalion of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower or Borrows| 's succassors in inferest. Any forbearance by Lender in exarcising any right
or ramedy shall not be a waive- of or preclude the exercise of any rghinr romedy.

12.Successors and Assigns Bound; Joint and Severai Liabititv: Co-signers. The covenants and agreemants of this Security
instrumeant shall bind and benefil the successors and assigns of Lender («1nd Borrower, subject lo the provisions of paragraph 17, Borrower's
covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Security Instrument but does not exscute the Note: (a)
is co-signing this Security Instrumant enly to merigage, grant and convey hal2orrower’s interest in the Propertly under the terms of this
Security Instrument; {b) is not personally obligated to pay sums secured by this Se~urity tnstrurrent; and {c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodalions withiregard totheterms ol this Securily Instrument or the Note
without that Borrower's consant.

13. Loan Charges. If the loan secured by this Secunty instrument is subjeci to a law which sets maximum loan charges, and thal law is
finally inlerpreted so that the interest or other loan charges coliected or to be collected in connesion with the loan excead Ihe permilted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge tothe permitted imit; and {b) any sums already
collected trom Borrower which exceeded permilied limits will be refunded to Borrower. Lenderma; shoose 1o make this refund by reducing
tha principal owed under the Nole or by making a direct payment 1o Borrower. If a relund reduces pricicinal, the reduction will be treated as a

partial prapayment without any prepayment charge under the Note.

14. Notices. Apy notice to Borrower provided lor in this Security instrument shall be given by deliveiin j it or by mailing it by first class mait
unless applicable law requires use of anciher method. The notice shall be directed (o the Property Address 4r any other addrass Borrowar
designates by notice ta Lender. Any nolice to Lender shall be given by firs1 class mail o Lender’s address sta‘ed Farain or any other addrass
Lender dasignates by nolice 1o Borrower. Any nobce provided torin this Security Instrument shall be deemed lo nave feen given to Borrower

or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by fedarallaw and the law of the jurisdiction in which the
Property is located. tn the event that any provision or clause of this Securily Instrumaent or the Mote conticts with applicatic b, such conllict
shall not altect other provisions of this Security Instrurent or the Note which can be given eftect withou! the conllicling provision. To this end
the provisions of this Securily Instrument and the Note are declarnd tu be severable.

16.Borrower's Copy. Borrower shall he given ene: conformed copy of the Note and of thus Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. if all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural person) wilhout Lender’s priar written
consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Securily Instrumeant. Howover, this option
shall not be exercised by Lender it exarcise is prohibited by ledeoral Jaw as of the dats ol his Security Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceteration, Tha notice shall provide a period of not less than 30
days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily Instrument, If Borrower
fails to pay these sums prior lo the expiration of this period, Lender may invoke any remadies permitied by this Security Instrument without
further notice or demand on Borrower.

18.Borrower’s Right to Reinstate. (f Borrower meels certain canditions, Borrower shall have the right 1o have enlorcement of this
Security instrument discontinued al any time prior to the earlier of: (a) 5 days {or such other period as applicable law may specily for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
anforcing this Security Instrument. Those conditions ars thal Borrower: {a) pays Lender all sums which then would be due undar this Securily
instrument and the Note asif no acceleration had accurred: (b) cures any defaull ol any other covenants or agreements; (¢} pays all expenses
incurred in enforcing this Security Instrumeant, including, but net limited to, reasconable atlorneys’ fees; and (d) takes such action as Lender
may reasonably raquire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured haraby shall remain fully effactive as if no acceleration had ocourrad. Howgvar, this right to reinstate shaltnot apply in the

case of acceleration under paragraph 17.
{page 3 of 4 pages)
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