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MORTGAGE

THIS MORTGACE ["Sceurily Instrument”) is givenonFebruary 14, 1992 . The morigagor is
DANIEL C. TOBIN -, DIVORCED & NOT SINCE REMARRIED

{"Borrower"). This Sccurity Instnuient is given o
COUNTRYWIDE FUNDING CORCONATION

which is organized and cxisting under the lawsol NEW YORK , and whose

address is 155 NORTH LAKE AVENUE PASADINA, CA 91109
("Lender"). Borrower owes Lender the principal sum of
NINETY THREE THOUSANDO SIX HUNORED aiid CO/100
Dotlars {(U.S. $ 53600.00 I

This debl is evidenced by Borrower's now dated the samic <ate as this Security Instrument ("Note”), which provides for monthly
payments, with the full deby, if not paid eartier, due and payable onMa rch 1, 1997 . This Sccurity
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications of the Note; (b) the payment of all other sums, wiil inwrest, advanced under paragraph 7 w protect the security of
this Security Inswrument; and (¢} the performance ol Borrower’s coveraris and agreements under this Sccurily Instrument and the
Noic. For this purpose, Borrower does hercby morlgage, grant and coivey 1o Lender the following described property located in
COOK County, [linois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART WIRZOF:

CEI TiTLE Qwacauty ¥ O-5pef; @.__

PIN 02-01-102-053-1343

which has the address of 2005 JAMESTOWN UNIT #4 ,PALATINE [Streer, City},
illinois 60074- ("Property Address™);

[Zip Codel
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fixtures now or hereafter o part of the property, All replacenents and additions shall also be covered by this Scourity lastruent,
Al of the foregoing is refersed to in this Security Instroment as the "Property.”

RORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is uncncumbered, excepl for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against alt claims and demands, subject 1o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
varintions by jurisdiction o constittle a uniform securily instrusent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips] and Interest; Prepayment and Late Charges.  Borrower shall prompidy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges duc under the Note,

2. ¥unds for Taxes and Insurance.  Subject 1o applicable law or 10 a writien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, ontil the Note is paid in Tull, a sum ("Funds™) for: (a} yearly taxes
and pssessments which may astain priority over (his Scearity Instrument as a lien on the Propeny; () yearly leasehold payments
or ground rents on the Property, i any; (¢} yearly hazard or property insuragee premiums; {d) yearly Nood insurance preminms, il
any; {(e) yearly morigage insurance premiums, il any; and () any sums paysble by Borrower 10 Lender, in accordance with the
provisions of paragraph ¥, in lieu of the payment of mortgiage insurance premiums. These iems are called "Escrow lems.”
Leader may, at any Lime, colleet and hokl Funds in an amount not 1o cxceed the maximum amount a lender for a federally relaied
morgage loan may require for Borrower's escrow account under the federal Real Estate Seuwiement Procedures Act of 1974 as
amended [rom ume 12 Bme, 12 U.S.C. Section 2601 ¢t seq. ("RESPA™), unless another law that applics 1o the Funds sets a losser
amount. 1 so, Lesast inay, at any time, colleet and hold Funds i an anount not o exceed the fesser amount. Lender iy
estimate the amount of Fands due on the basis of current data and reasonahle estimates of expenditures of fulure Escrow liems or
otherwise in accordance with applicable law.

The Funds shali be hioidan an institution whose deposits are insured by o federal agency, instrumentality, or entity (including
Lender, if Lender is such’ansmstitution) or in any Federal Home Loan Bank., Lender shall apply the Funds to pay the LEscrow
lems, Lender may nol charge Beirawer for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender‘pia Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bofrolves 0 pay @ one-time charge for an independent real eslate tax reporting service uscd by
Lender in connection with this loair, unlese applicable law provides otherwise. Unless an agreement is made or applicable luw
requires intesest o be paid, Lender shallinot bo required o pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that Jiterest shall be paid on the Funds. Lender shall give to Borrower, withou! charge, an
annual accounting of the Funds, showing credits and! debits to the Funds and the purpase far which cach debit to the Funds was
made. The Fumds are pledged as additional seeurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amount| prrmitted o be held by applicabie law, Lender shall account 1o Borrower for
the cxcess Funds in accordance with Lhe requirements Of dpplicable law. I the amouni of the Funds heid by Lender at any Lime is
not sufficicnt to pay the Escrow Items when due, Lender piay-so nolify Borrower in writing, and, in such case Borrower shall pay
10 Lendor the amount necessary to make up the deficierey. Parrower shall make up the deficiency in no more than twelve
monthiy payments, at Lender’s sole discretion.

Upon payment in full of al) sums sceured by this Security Instoument, Lender shall promplly refund 1o Borrower any Funds
held by Lender. If, under pasagraph 21, Lender shall acquire or sel¥’ihe Property, Lender, prior to the acquisition or sale of the
Property, shatl apply any Fumds held by Leader al the time ol acghigiaon or sale as a credit against the sums sceurcd by this
Sccurity [nstroment.

3. Application of Payments.  Unless applicable law provides otherwice, al) payments received by Lender under paragraphs
1 and 2 shall be applied:; tirst, w0 any prepayment charges due under the N7, second, 10 amounts payuable under paragraph 2;
third, 10 interest due; lourth, 10 principal due; and last, w any lale charges duc unde! the Note,

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the Property
which may auain priority uver this Sccurity [nsuument, and leaschold payments or gloind rents, if any. Borrower shall pay Whese
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrcwerzhall pay them on time dirceuly 1o the
persor owed payment. Borrower shall promptly {urnish to Lender all notices of amounis = he patd wnder this paragraph. If
Borrower makes these payments directly, Borrower shall promptly Tumish 1o Lender receipls cvidzacing the paymenis.

Borrower shatt promptly discharge any lien which has priority over this Sccurily Instrumen unfess Borrower: (a) agrees in
wriling o the payment of the obligation sccurcd by the lien in a manner acceptable 1o Lender; (b} conwsis in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinior eperale o prevent the
enforcement of the lan; or () sceures From the holder of the lien an agrecment satisfactory to Lender/sutiordinating the licn 1o
this Sceurity Instrument. [ Lender delermines that any part of the Property is subject o a licn which may #iin priority over this
Security [nstrument, [.ender may give Borrawer a notice identilying the Jicn, Borrower shall satisfy the lier. or take one or more

of the actions sct Torth above within 10 days of the giving of notice,
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insuresd aganst loss by fre, bazards ineluded within the enm “estendett covbrge und any othér Im?}‘iuls, including, floods or
[ooding, tor which Lender requires insurance. This insurance shall be maimained in the amounts and Jor the periods Ui Lender
requires. The insuranee carricer providing the insurance shall be chosen by Berrower subject to Lender's approval wihich shall not
be unrcasenably withlicld, I Borrower Fails 10 maintain coverage described above, Lender may, at fLender's option, obun
coverage (© protect Leader's rights in the Property in accordance with paragraph 7.

Adl insurance policies and renewals shall be accepable to Lender and shall include a sandard mortgage clause. Lendor shall
have the right o hold the policies and renewals, I Lender requires, Berrower shall promptly give w Lender all receipts ol paid
premiums snd renewal notices. (o the event of loss, Borrower shall give prompt notice to the insurance carrier s Lemder, Lender
may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd 1o restoration or repair of the
Property damaged. il the restoralion or repair is cconomically leasibic and Lender's security is not lessened. If the restoration or
repair is not ceonomically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied 10 the sums
sceured hy this Sceurity Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Praperty, or does not answer within 30 days a notive from Leader that the insurance carrier has offered to scule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or 10 pity sums sceared
by this Sccurity Instrumient, whether or not then due. The 30-day period will begin when the notce is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. IF under paragraph
21 the Property is acguited by Lemder, Berrower's right to any insurance policies and procecds resubling from damage to the
Praperty prior w thesacqdisition shall pass 10 Lender to the exient of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preseryabion, Maintenance und Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower stiall occupy, eslablisg and use the Property as Borrower’s principel resideace within sixty days afier the execution of
this Sceurity Instrument and/sazilzontinue W occupy the Property as Borrower's principal residence for at keast one year afler the
dute of occupancy, unless Lendervotherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist whiZh 702 beyond Borrower's controd, Borrower shall not desiroy, damage or impair the Property,
allow the Property to deleriorate, ortcommit wasie on the Property. Borrower shall be in default i€ any forfciwere action or
proceeding, whether civil or criminal s begon that in Lender’s good faith judgment could resull in Forleiture of the Property or
otherwise malerially impair the lien created by this Security fnstrument or Leader’s securily imerest. Borrower may cure such &
defoult and reinstate, as provided in paragrap’’ 18, by causing the aclion or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeliurc of the Borrower's intercst in the Properly or other malerial impairment of
the lien created by this Sceurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially fatse or inacturr i information or stsiements 1o Lender {or failed 1o provide Lender with
any material information} in connection with the Joan (evidenced by the Note, including, but not limited 0, representations
concerning Borrower’s oceupaiicy of the Property as a pancipeb residence. I this Security Instrument is on & lenschold, Borrower
shall comply with alf the provisions of the lease. I Borrower acquizes fee tile 1o the Property, the feaschold and the {ee tite shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Leader’s Rights in the Property. 1f Borrower Zails 10 perform the covenants and agreements comained in
this Sccurily Instrument, or there is o fegal proceeding that may sigrificanily alfect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiiure or 1o enforee laws or regulations), then Lender may do angd pay
for whatever is aecessary 10 protect the value of the Property and Lender’s pghts in the Property. Lender’s acions may include
paying any sums securcd by a lien which has priority over this Security Ancurument, appedring in courl, paying rcasonable
atcrneys® fees and entering on the Property (o make repairs. Although Lendetiay take action under this paragraph 7, Lender
does not have 10 do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additionl dett of Borrower secured by this Sccurily
Instrument. Unless Borrawer and Lender agree 10 other erms of payment, these amcpaw shall bear inlerest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice [rom Lender 1o 8ormwer reguesling payment.

8. Mortpapge Insurance. 1f Lender required morigage insurance as a2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 0 maimain the morgage insurancelin afleer If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shadl pay the premiums required o
oblain coverage substantially cquivalent o the mortgage insurance previously in cifect, at a cost subsanially cquivalent o the
cost 1o Barrower of the mortgage insurance previously in effeet, from an aliernate mongage insurer suproved by Lender. it
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach/maath a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverageiansed or ceased o
be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of morlgage insurince. Loss reserve
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that Lender requires) provided by aninsurer approved by Lender aguin becomes available and is obmined. Borrower shall pay the
premiurms required to maintain mongage insurance in effect, or W provide o loss reserve, untdl the sequirement for mortgage
insuranee cads in accordance wilth any written agreement between Borrower and Lender or applicable Jaw.

9, Inspection.  l.cnder or i1 agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice & the lime of or prior {0 an inspection specifying reasonabic causc for the inspection.

10. Condempnatinn.  The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other wuking of any part of the Property, or {or conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or rot then due, with any excess paid to Borrower. In the event of a parual taking of the Property in which the fair market
vafue of the Propeny immediately before the waking is equal 1o or greater than the amoum of the sums secured by this Security
Iastrument immediatcly before the wking, unfess Borrower and lender otfierwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the Lol amount of
the sums securcd immediately before the tking, divided by (b) the (air market value of the Property immediaely belore the
taking. Any balance shall be puid to Burrower. In the event ol a partial tiking of Ute Property in which the fair market value of the
Property immediately hefore the wking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, ihe proceeds shall be applied 10 the
suims secured by this Sceurity Instrument whether or not the sums are then due.

il the Praperty irabandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to make an
award or setle a o'aim Jor dpmages, Borrower fails to respond to Lender within 3G days after the date the notice is given, Lender
is puthorized o colfectand apply the procewds, a its option, cither o restoration or repair of the Propeny or 1o the sums secured
by this Sccarity Instrumdat, whether or not then duc.

Unless Lender and burrbwer otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly puvaents referred w in paragraphs 1 and 2 or change the amaunt of such payments.

11. Borrower Nol Releasedy Forbearance By Lender Not a Waiver., Extcosion of the time for payment or modificaton
of amortization of the sums sceuied oy this Sceurity Instrument granted by Lender 0 any successor in interest of Borrower shall
not operate to rebease the Hability of theeoriginal Borrower or Borrower’s successors in inicrest, Lender shall ot be required 10
commence proceedings against any successar ininlerest or refuse (o extend time for payment or otherwise modify amortizition of
the sums sccured by this Sceurity Instrutace. Sy reason of any demand made by the original Borrower or Borrower's successors
in interest. Any lorbearance by Lendar in excreising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remmedy.

£2, Successors and Assigns Bound; Joint and Saveral Liabitity; Co-signers. The covenanis  and  agreements  of  this
Security {nstrument shall bind and benelit the suceessors and assigns of Lender and Borrower, spbject 10 the provisions of
paragraptt 17. Borrower's covenants and agreementy. sbal? be joint and several. Aay Borrower who co-sighs this Security
Instrument but does not execule the Note: (o) is co-sigeing this Security instrument only @ mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seraity Instrument; <b) is not personally obligaled 1o pay the sums
secured by this Sceurily lnstrument; and (¢) agrees thay Lender ane jny other Borrower may agree o exiend, modily, lorbear or
make any aceommodations with regard o the erms of this Sccurny/instrument or the Note withoul tin Borrower's consent,

13. f.oan Charges. 15 the loan sccured by this Sceurity Instramént is subject (o @ faw which sels maximum loan charpes,
and that law is finally imerpreied sohat the interest or other loan charsgeseollected or 1o be collected in connection with the loan
exceed the permitted limils, then: (@) any such loan charge shall be reduces by the smount necessary 10 reduce the charge o the
permitted limit: and (b) any sums already collected from Borrower which exCerded permitted limits will be refunded 10 Borrower.
Lender may choosc to make this refund by reducing the principal owed-tnder the Note or by making a direct payment 1o
Borrower. If a relund reduces principal, the reduction will be treawcd as a pariil prepayment without any prepayment charge
under the Note.

14. Notices.  Any notice 10 Borrower provided for in this Sceurity [Instrument sha'v b given by delivering it or by mailing it
by first class mail unless applicable law requires use ol another method. The notice shall e Zirecied w0 the Property Address or
any other address Borrower desighales by notice to Lender. Any notice 10 Lender shall be/piven by first class mail 1o Lender’s
address stated herein or any other address Lender designates by nolice to Borrower, Any aotice provided for in this Sccurity
[nstrument shall be deetned 10 have been given to Borrower or Lender when given as provided in.ttis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lavy and the law of ihe
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Secariry, Yastrument or the Now
conflicts with applicable law, such conflict shalf not alfeet other provisions of this Security Instrument or o Note which can be
given clfect withawt the conflicting provision. To this end the provisions of this Sccurity Instrument and the ale asc declared to

be severable.
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16. Burrower’s Copy. IlL_JuN;@ liVCIECIC‘Q'II\A[Iur lG)Q![ii' thi:Yﬁccur'ly Instrument.
J‘F}cny' r any interest in s

17. Transfer of the Property or o Beneliciad Interest in Borrower. I all or any*‘part of the' Pre
sold or transferred (or iF a bencticial interest in Borrower is solkd ar vansierred and Borrower 18 nol o natural person) withoul
Lender’s prior writlen consent, Lender may, at ity option, require immediaic payment in full of all sums sccured by this Securily
{nstrumient. However, this option shali not be cxercised by Lender iF exercise is prohibited by federal baw as of the date of this
Security Instrument,

If Lender excereises this opuon, Lender shall give Borrower notice of acceleration. The notice shald provide o period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity [astrument withowl further notice or demand on Borrower,

1B. Borrower’s Right to Reinstage,  If Borrower imeets certain condivons, Borrower shall have the right w have
cnflorcement of this Sceurity Instrument discontinued at any lime prior to the earlicr of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity
Instrument; or (b) cntry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woulkd be due under this Sccurity Jnstrument and the Nolg as if no aeceleration had occurred; (b) cures any
dgefault of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
pot limited to, reasonable atorneys’ fees; and (d) takes such action as Lender may reasorably reguire to assure that the lien of this
Sccurity Instrument, Lender's righits in the Property and Borrower’™s obligason o pay the sums secured by this Sccurity
fnstrument shall continue uaclcinged. Upon reisstalement by Borrower, his Sceurity Instrument and the obligiations secured
hereby shall remuzin fally elfective as if no aceeleration had ocearred. Howover, this right 1o reinstne shall nouapply in the case of
geceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Nolc or a partinl interest in the Note (ogether with this Security
[nstrument) may be sold ane or more times witheut prior police 10 Borrower. A salc may result in a change in the eniity {(known
as the "Loan Servicer”s that collects monthly payments due under the Note and this Sceurity Instrument, There also may be one or
more changes of the tong Servicer uarclated 10 a sale of the Note. Hf there is o change ol e Loan Servicer, Borrower will e
given written notice of théchange in accordance with paragraph 14 above und applicable law. "The notice will state e name uind
address of the new Loan Gervicer and the address o which payments should be made. ‘The netice will also contain any other
information required by applicable law,

20. Bazardous Substartes’ Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Subswances on or 4 ¢ Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affccting the Property
that is in viotation of any Envircoinszwal Law, The preeeding two senlences shall not apply to the presence, use, or storage on the
Property of small quantiies of Heazaruous Subswnces that are generally recognized 1o be appropriate 10 normal residential uses

and w mainicnance of the Property. ) ) )
Borrower shall prompily give Loatter writen notice ol any investigation, claim, demand, lawsuit or other action by uny

governmental or regulatory agency or privaie parly involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowkedge, (E38crower learns, or is notified by any governmental or reguliory authority, that any
removal or other remediation of any Hazardous Sehstance affecting the Property is necessary, Borrower shall prompily take ali

necessary remedial actions in accordance with Enfironmental Law.,
Asx used in this paragraph 20, "Hazardous Jubsinnces” are those substances defined as toxic or hazardous substances by

Environmenial Law and the following substances) gy soling, kerosene, other Tlammable or waic petroleum praducts, 1oxic
pesticides und herbicides, volatile solvents, materials Conaiining asbestos or formaldehyde, and radioactive maerinls. As used in
this paragraph 20, "Environmental Law™ means federal tevs/and laws of the jurisdiction where the Property is locued that relate
{0 tiealth, safely or epvironmenitl protection.

NON-UNIFORM COVENANTS. Borrower and Lender fur her covenant and agree as folows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenanl or agreement in this Security Instrument (bat<ost privr to acceleration wnder paragraph 17 unless
applicable law provides otherwise). The notice shatl specify: (a) tho Zefanlt; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the dite the notice is given to Borrowsr, by which the defauit must be cured; and (d)
that faiture to cure the delfapht on or before the date specified in the notee may result in acceleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale i the Property. ‘The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in (he Voreclosure proceeding the non-existence
of a default or any ciber defense of Borrower to aceeleration and foreclosure. 2 1% default is not cured on or before the
date specified in the notice, Lender, ut its option, may reguire immediate paymom in fufl of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instvariert by judicial proceeding. Lender
shail be entitied to collect al) expenses incurred in pursuing the remedies provided in thi;-paragraph 21, including, but not
Himited tn, reasonable attorneys’ Fees and costs of title evidenee,

22, Refense.  Upon payment of ail sums sccured by this Security Instrument, Lender shad elease this Sccurity Insirument

without charge to Borrower, Borrower shall pay any recordation costs.,
23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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I one or more riders arc exceuted by Borrower and recorted together with this

24. Riders to this Security Instrument,
Sccurity Instrument, the covenants and agreements ol cach such rider shall be incorporaded into and shall amend and supplement
the covenanls and agreements of this Sceurily Instruruent as il the rider(s) were a pant ol this Sccurity [nstrument.
[ 7 1-4 Family Rider
(__] Biweekly Paymeni Rider

Condominium Rider
[ Second Home Rider

{Check applicabic boiles)]
[C_] Adjusiable Ratc Rider
(] Gruduated Paymeni Rider (1 Planncd Unit Development Rider
X7 Balioon Rider [ rRaic Improvement Rider
[IVv.A. Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower accipts and agrees 10 the terms and covenants contained in this Security Instrument and in
(Scal)

N s
-Borrower

any rider(s) cxecuted by Borrower and reconder! with il.
Witnesses:
DANIEL C. TOBIN
(Seal)
-Rorrower
(Seal) __(_ L (Seal)
/] -Borrower -Borrower
STATE OF ILLINOIS, - Ju County ss:
, a Notary Public in and for saic’county and siate do hereby certify that

1, THE UNDERSIGNED
DIVORCED AND NOT SINCE REMARRIED
, personally known to me to‘oc e same person{s) whose name(s)
he

DANIEL C. TOBIN .,
subscribed to the foregaing instrument, appeared before me this day in person, and acknowleog:d tnat
free and voluntary act, [or the uses and purposes therein set forth,
+ 1992

H1S
H?tx of FEBRUARY

signed and delivered the said instrument us
Given under my hand and official seal, this 149H
( ¥
My Commission Expircs: : 4 {'['} W N,
Nqlary Public
\"\M,\,-vx,:‘,_\,,‘.v.\:_(:, et
This Instrument was prepared by: " Oﬁlr"diizf\_ " STAL .",.;
NOTARY PUBLIC, P'; -A.l’I ’L K g
y - phR0 kot BF F 3014 95/90
MY COMMISSioN & {PIRES 155122“’/%’1?2 o
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"CCCUNTRYWIDE FUNDING CORPORATION ' —
P.O. BOX 702
PASADENA, CALIFORNIA p11 NO FI( :IAL ( :OPY

c
ESAN . 6302516

LEGAL CESCRIPTION

UNIT 4 IN BUILDING 43 TOGETHER WITH ITS/UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE IVY GLEN PALATINE<CONDOMINIUM, ALSO KNOWN AS THE
HERITAGE MANOR IN PALATINE CONDOMINIUM OF FART-OF THE NORTHWEST 1/4 OF SECTION
1, TOWNSHIP 42 NORTH, RAMGE 10, EAST OF Tt THIRD PRINCIPAL HERIDIAN‘
](HEREINAFTER REFERRED TO AS PARCEL): WHICH SURVEY iS ATTACHED AS EXHIBIT "A'
O THE DECLARATION OF COMDOMINIUM MADE BY BUILDING SYSTFMS HOUSING CORPORATION

A CORPORATION OF OHIO, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, OF

COOK COUNTY, ILLINOIS ON DECEMBER 21, 1972 AS DOCUMENT NUMBER 22165443, AS

AMENDED FROM TIME TO TIME, (EXCEPTING FROM SAID PARCEL ‘4.L THE PROPERTY AND

SPACE COMPRISING ALL THE UNITS THEREOF, AS DEFINED AND SET FORTH IN SAID
" DECLARATION AND SURVEY) IN COOK COUNTY, ILLINODIS.

PIN 02-01-102-053-1343

which has the address of 2005 JAMESTOWN UNIT #4 ,PALATINE (Stree, City),

Illinois  60074- ("Propenty Address”);
iZip Code|

vey
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WH”N FECORDED MAIL TO:
COUNTRYWIDE sFUPDIHG CORPORATION
"0 _BOX 7024

PASADENA, CAL FOANIA 51105-8874

cFC PARCEL 1.D. #: 02-01-102-053-1343
LOAN®: 6302516 (. . .

ESCROW/CLOSING "{fP_f,éoj’{ﬁ“w_mﬂ_“,”_ Prepared by: f.. EDHOHDS
i T 3150 WEST HIGGINS ROAD {145
HOFFMAN ESTATES. IL. B0195-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madeaia 14 day of February ., 1852 , and

is incorporated iato and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sccurity Instrument™) ol the same date given 0] the undersigned {the "Borrower") to secure Borrower's Nole 1o

COUNTRYWIDE FUNDING CORPORATION, A NEW . YORK CORFCORATION
(the "Lender™

of the same dale und covering the Property described in the Seruri?y Instrument and Jocaled at:
2005 JAMESTOWN UNIT 4 PALATINE, IL 60074-

{Property Address}

The Property includes a unil in, together with an undivided inferest in tie common clements of, a condominium
project known as:
HERITAGE MANGR CONDOMINIUM

I Name of Condominivm Project]
(the "Condominium Project”). I the owners association or other entity which acts for the’ Condominium Project (the
"Owners Association”) holds title w propeniy for the benefit or use of its members or sharcholders, the Property alsa
includes Borrower’s interest in the Owners Association and the uses, proceeds and bencfits of Porower's interest.

CONDOMINIUM COVENANTS.In addition to the covenanls and agreements ‘nade in the Sccurity
Instrument, Borrower and Lender Further covenant and agree as {follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under 21e/Condominivin
Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Decfaration or any other documem which
creates the Condominium Project; (i) by-laws; (iii) code of regulatons; and (iv) other cquivalem/Jo:umenls,
Borrower shall promptly pay, when duce, all dues and assessments imposed pursuant to the Constitucnl Docoments.

B. Hazard Insurance.  So long as the Owners Association maintaing, with a generally accepied insurance
carrier, 2 “master” ar “blanket” policy on the Condominiumy Project which is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
ang hazards included within the erm "exlended coverage,” them:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premivm instatlments (or hazard insurance an the Property,; and
(i} Borrower's obligation under Uniform Covenant 5 10 mainlain hazard insurance coverage on the
Propenty is deemed satisficd o the exeent thist the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage.
I the event of a distribution of haxard insuranee proceeds in lico of restoration or repair following a loss 1o the
Property, whether 1o the unit or © commaon clements, any procceds payable 1o Borrower are hereby assigned and
shall be paid 10 Lender or application o the sums sccured by the Sccurity Instrument, with any cacess paid to

Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddle Mae UNIFORM INSTRUMENT
Prgo 1ol 2 Form 3140 9/90
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C. Public Liability Insurance.  Borrower shall lake such actions as may be reasonable (o insure that the
Chwncrs Association maintains a public lability insurance policy acceplable in form, amount, and exient of caovernge o
l.ender.

B Condemnation,  The proceeds of any award or claim for damages, direct or consequentisl, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid 1o
Lender. Such proceeds shall be applicd by Lender o the sums securcd by the Security Instrument as provided in
Uniform Covenant 10,

. Lender's Prior Consent.  Borrower shall not, except afier notice to Lender and with Lender’s prior writien
consent, cither parlition or subdivide the Property or consent Lo:

(i) the abandonment or termination ol the Condominium Project, except for abandonment or enmination
required by law in the casc of substantial destruction by fire or other casualty or in the case of a tking by
condemnation or eminent domain;

(i) any amendment to any rovision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i3 ermination ol professiona) management and assumption of self-management of the Owners
ASS0CIUtion; ‘or

vy Zapyv action which would have the cffcet of rendering the public liability insurance coverage
maintained by the Owiers Association unacceplable 1o Lender.

F. Remedies!! “orower docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disoiesed by Lender unpder this paragraph F shall become additional debt of Borrower securcd by
the Sccurity Instrument.“Upicse Borrower amd Lender agree 1o other terms of payment, these amounts shall bear
imterest Irom the date of dishresziment at the Note raie and shail be payable, with inerest, upon notice from Lender 1o
Borrower reguesting payment.

BY SIGNING BELOW, Borrower.»Zcipis and agrees o the lerms and provisions contained in this Condominium
Rider.

// -//// :
Feeed ( P - (Scal)

“DANTEL C. TOBIN - Borrower

(Secab)

- Borrower

(Scal)

- Borrower

(Scal)

- Horrower

[Spave Helow This Line Reserved for Acknowledgment) =
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WHE’. AZCORDED MAIL TO:
COUNTRYWIDL FU.DING CORPORATION
PS5, BOX 7024
PASADENA,CALIFORNIA 01100-8974

CFC PARCEL L.D. #:
LOAN #: §302516
ESCROW/CLOSING #: C- 51446 Prepared by: L. EDMONDS

3150 WEST HIGGINS ROAD #145
HOFFHAN ESTATES, 1L, 60195

BALLOON RIDER

(Condiozaul Right to Refinance)

THIS BALLOON RIDER is male this 14 day of February , 19 92 L and s
incorporated into unc! shall be deemed to amend aad cupplement the Mongage, Deed of Trust or Deed lo Sccure
Debt (the "Sceurity Instument”) of the same date giverr by the undersigned (the "Borrower") 1o secure the
Borrower’s Nole o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORZ CRRPORATION
(the “Lendery of the same date and covering the property described i e Security Insirument and focated at:

2005 JAMESTOWN UNIT #4 PALATINE, IL 60074-

{i*roporty Address]

The inlerest rate sted on the Note #s called the “Note Rate.” The datenf tie Note is called the “Noie Dae.” 1
undersiand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who tmkes
the Note, the Security Instrisnent and this Rider by transter and who is cotitled toveceive paymenis under the Note is

called the "Nowe Holder.™

ADBITIONAL COYENANTS.,  In addition o the covenants and agrecments inothe Sccurily Instrument,
Borrower and Lender lurther covenant and agree as follows (despite anything to the conwrary conlained in the

Security Instrument or the Nolc):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Mawrity Dage”}, T will be able w obin a new
foan {"New Loan") with a new Maturity Dale of March 1 L2022 , and with an'inicrest rate
equal 1o the "New Note Rate” determined in accordance with Scction 3 below if all the conditions provided in
Scction 2 and 5 below are met {the "Conditional Refinancing Option"). If those conditions are not met, 1 understand
that the Noic Holder is under no obligation 1o refinance or medify the Note, ar to extend the Maturity Daie, and that
I will have to repay the Note from my own resources or find a lender willing to lend me the money o repiy the

Note.

2. CONDITIONS TO OPTION
ir I want to excreise the Conditional Refinancing Oplion at maturity, certain conditdons must be mct ay of the

Mawrity Date. These conditions are; (1) 1 must still be the owner and occupant of the property subject i the Seeurity
Instrument (the “Property”); (2) 1 must be current in my moenthly payments and cannot have been more than 30 days
tatc on any of the 12 scheduled monthly payments immediately preceding the Maturity Dute; (3) no licn against the
Praperty (except for waxes and special assessments not yet duc and payabic) other than thal of the Security Instrument
may exist; (4) the New Note Rawe cannot be more than 5 percentage poinis above the Note Rate; and (5) 1 must make
2 written request to the Note Holder as provided in Seciion 5 below.
MULTISTATE BALLOON RIDER - Single Family - Fennle Mae Uniform instruman? Form 3180 12/89
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3. CALCULATING THE NEW NOTE RATE

The New Note Rute will be a fixed rate of imerest egual 10 the Federal National Mortgage Association's required
net yield for 30-year fixed rate mortgages subject 10 a 60-day mandatory delivery commiiment, plus one-half of one
pereeniage point (0.5%), rounded 1o the nearest one-cighth of one percentage point (0.125%) (the "New Note Rae").
The required ne viclkd shail be the applicable net yield in effect on the date and dme of day that the Noie Holder
reccives notice ol my clection o ¢xercise the Condiuonal Relinancing Option, If this required net yield is not
available, the Nowe Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as calculated in Section 3 above is not grzater than 5 percentage poinis above the
Noite Rate and ail other conditions required in Scction 2 above are satisficd, the Note Holder will determine the
amount of the monthly payment that will be sulTicient o repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (¢} afll other sums [ will owe under the Note and Sceurity Instrument on the Mawrity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the werm of the New
Naote al the New Nowe Rate in cqual monthly payments, The resuit ol this calculation wil) be the amount of my new
principal and interest puyment every moath until the New Note is fully paid.

5. EXERCISIMG THE CONDITIONAL REFINANCING OPTION

The Note Folaer will oty me at least 60 calendar days in advance of the Maturity Dale and advise me of the
principal, accerued Dot onpaid interest, and all other sums T am expecied 0 owe on the Maturity Dute. The Note
Holder adso will advisd e that 1nay exercise the Conditional Refinancing Option if the conditions in Scction 2
above are mel. The Nowedalder will provide my payment record information, wgether with the name, ttle and
address of the person represonting the Nowe Holder that T omust acuify in order 10 exercisc the Conditional
Relinancing Option. 1M 1 mect dicconditions of Seclion 2 above, [ may cxercise the Conditional Refinancing Opiion
by notifying the Noie Holder no Buer than 43 calendar days prior w0 the Mawrity Dale, The Note Holder will
calcutate the fixed New Note Rats based upon the Federal Nadonal Morigoge Association’s applicable published
reguired nel yicid in ceffect on the dat and ume of day potification is reccived by the Note Holder and as caleulated
in Section 3 abave. 1 will then have 30 calundar days to provide the Note Hofder with acceptable prool af my
required owncrship, occupancy and propcay lien status, Belore the Maturity Daite the Note Holder will advise me of
the new interest rate {the New Nole Rate), now raonthly payment amount and a date, time and place at which I must
appear o sign any documents required to conpleiesthe required refinancing, | understand the Nole Holder will
charge me reasonable fees and the costs associaiea with-exercising the refinarice option.

BY SIGNING BELOW, Borrower accepts and ag ©es tg the erms and covenanls contained in this Balloon

Rider,
) T P
Sk e
ez S / S (Seal)
BANIEL €. TObIw - Norrower
- (Scal)
- Borrower
X (Scal)
- Borrower
(Scal)
- Borrower
~  ]Space Below This Line Reserved for Acknowledgment)
MULTISTATE BALLOON RIDER - Single Family - Fannie Meae Uniform Instrumaent Faorm 3180 12/89
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