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CDX MORTGAGE, INC.
2802 CENTRAL STREET
EVANSTON, ILLINOIS 60201

o |Spare Above This Line For Recording Pala)

MORTGAGE

THE TERMS COf THIS LOAN 1238878
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

<

THIS MORTGAGE ("Secutity Instrument”) is given on - FEBRUARY 14, 1392 T mortgugor is
SALLY M. PINKSTAFY. DIVORCED NOT SINCE REMARRIED

-5V 3¢ & x%ajZZEQL

("Borrower"), This Security Instrument is givei-ta
CDK MORTGAGE, INC.

which is organized and existing under the laws of  THE STATE OF TLLIMNOIS , und whaose
EVANSTON, ILLINOIS 60201 £ Lender™). Borpower owes Lender the principal sum of
CNE HUNDRED SIXTY THREE THOUSAND

This debt is evidenced by Borrower's note dated the same date as this Seeurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on MARCH 1, 1999 .
This Sectrity Instrument secures to Lender: (a) the repayment of the debt evidenced by Aneidote, with interest, and all renewads,
extensions and modifications of the Note; (b) the payment of afl ofher sums, with inkirest. advanced wnder paragraph 7 10
protect the security of this Seeurity {nstriment; and {e) the performspee of Borrowet™s cyonants and agrecients under this
Security {nstrument and Uie Note, For this purpose, Borrower does hereby mortgage, grant and vonvey io Lender the following

described property localed in COOK County, Minuis;
LOT 41 IN E. R. ROWE'S SUBDIVISION OF THE EAST 14 ACRES OF/ THE

WEST 28 ACRES OF THE NORTH 35 ACRES OF THE SOUTH 85 ACRES CF THE
NORTHEAST 1/4 (EXCEPT THE EAST 198 FEET OF THE SOUTH 220 FEET
THEREOF) OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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16-06-219-014

which has the sddress of 104 9 NORTH EAST AVENUE, OAK PARK Siroot, Clty ,
ilinois 60302 ("Property Address”),
Zip Code
DPS 1088
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S, Mazard vr Propie s Borrhwerd s : (| T NI fow esting or hercalter erected on the

vProperty insured against foss by fire, hazards meluded within:the lurml"uxl(;mlcd cm’)@myu[' and any olher hazards, including

flouds or Nooding, for which Lender requires insurance. This insurinee shall b miaintained in e amounts and for the periods
thut Lender requires. The insnrance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shadl not be unreasonably withheld. (1 Burrower fails 1o maintinn covernge deseribed above, Lender my, ut Lender’s
option, ublain coverage to protect Lender's rights (n the Property in aecordanee with paragraph 7.

All insurance policies and renewals shull be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender @1l receipts of
paid preminms and renewal notices. In the event of loss, Borrower shall give prompl sotice o the insurance caeeier and Tender,
Lender may make proofl of foss i net made promptly by Borrower.,

Untess Lender atad Borgower otherwise agree in wriling, insurance procecds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible und Lender's security is nol hessened. [ the restorrtion or
repaic is not cconomiently feasible or Lender's security wonld he lessened, the insurance proceeds shall be applied o the s
secured hy this Seeurity Instewment, whether or not then due, with any exeess paid {o Borrower, 1 Borrower abaadons the
Property, or does not answer within 30 days a notice from Lender that the insusance earrier has offered 10 settle o claim, then
Lemder may colledisthe insurance procesds, Lender may use the proceeds o repair or restore the Properly or (o pay sunis
sectired by this Secriity [nstrument, whether or not then due, The 30-day period will begin when the notice s given,

Uniess Lender g Borrower otherwise agree in weiting, any applivation of proceeds o principal shatl not extend or
postpone the due date 08t monthly payments referred Lo in paragraphs 1 and 2 or change the anonnt of the paymenls, It
under paragraph 21 the Piorerly is acquired by Lender, Borrower's right to any insurance polictes and proceeds resulting from
damage to the Property prior to/the aequisition shall pass to Lender to the extent of the sums secured hy this Security Instrument
immediately prior to the aequisitior,

6. Occupanty, Preservation, Maintenance and Pritection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy. establish, and ws¢ e Property as Borrower's principal residence within sixty days after the execution of
this Seetrity Tastrument and shall continue b occupy the Property as Borrower's principal residence for at Jeast one year after
the date of oecupancy. unless Lender otherwise agrees in writing, which consent shall not he unreasonahly withheld, or unless
extenuating circumstances exist which are beyand-Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterforate, or coman? waste on the Property. Borrower shall be in delaudt i any forleiture
sction or proceeding, whether civil or criminal, is begun thatin Leader's good faith judgment could result in lorfeiture of the
Property or otherwise materially impair the lien created by this Seeurity Instrument or Lender’s seeurily interest, Rorrower nay
cuire such o default and reinstute, as provided i paragraph 18, 0y causing the sction or proceeding to be dismissed with arading
that, in Lender's good faith determination, precludes forfeituredolahe Borrower's interest in the Property or other materiad
impaintent of the lien crented by this Seeurity instrument or Lender’s seeurity interest. Horrower shall also be in default if
Borrower, during the loan application process, pave materially false or dngecurute information or staternents to Lender (or fited
to provide Lender with any material information) in connection with the Toan ridenced by the Note, including, but not limited
to. representations concerning Borrower's occupancy of the Property as a principat sesidence. 1F this Security Instrument is on a
leasehald, Borrower shall comply with all the provisions of the lease. 1 Bodmaver acquires lee title to the Property, thuw
leasehold and the fee ttle shatl not merge unless Lender agrees Lo the merger in writipg. >,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and agreements contained in y.a
this Security [nstrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Property (such s a e
proceeding in hankrupicy. probate, for condemnation or forfuiture or (6 enforce laws or regufoiions), then Lender may doand 2 J
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propedtv, Lender’s actions may ~d
include paying any sums secured by a lien which has priority over this Security Instrument, “appaaring in court. paying e
rensonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not hive to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, with inferest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premivms requincd to maintain the morlgage insurance in eficet. 11, lor any reason, the
mortgage insurance coverage required by Lendur lapses or ceases to be in effect, Borrower shall pay the premivms required o
obtnin coverage substantially equivaient 1o the norlgage insuranee previously in effeet, at s cost sabstantially equivident to the
cosl 1o Borrower of the morgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay 1o Lender each month a sum equal o
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will accept, use and relain these paymenls as alos. seserve in lieo ol morigage insurance. Loss reserve
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i7. Transler of the Pripsfty oM drctal ntrdstUniBmmoRer. N RMb Properly or any intercst i it

<is sold or srnsterred (or if a beneftein) interest in Horrower is sold ur"trumg’!'urn}d sm‘i Borrowts is rInl i it prrson) without

Lender’s prior written consent, Lender may, st its option, require immediate payment in” [l of all sums seeured by this
Seeurity Instniment. However, this aption shall not be exereised by Lender i exereise is prohibited by tederal liow as of the date
of this Sceurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of wevelewation. The notice shalf pravide u period of nol
less thun 30 days from the date the potice is dehivenad o mrttled within which Borrower must pay all sims seenred by s
Seeurity Instrument. 11 Burrower (ails to pay tiese sums prior o the expiration of this period, Lender may invoke any remedics
permitted by this Seeurity Instrament without further notice or demand en Borrowe.

18, Borrower’s Right to Reinstate. H Borrower meets certain conditions, Borrower shall have the sight to have
enforcement of this Seeurity lastrument discontinued at any time prior 1o the cadier of: () 5 days {or such other period as
applicable taw may speeify for reinstatement) betore sale of the Property purstant tr aay power of sabe contuined in this
Security Instrument; o (b entry of a judgment enfoscing this Security Instrment. Thase conditions wre thit Horrower; (a) pays
Lender afl suins which then would be due undur this Seeurily Instrument and the Note as if no accelerilion had ocewrred; ()
cures any default of any other covenants or sgreements; (c) pays all cxpenses incurred in enforcing this Security lastrument,
including, but aot Ldnited to, reasonable atlomeys™ fees; and (d) tukes such action as Leader may rensonably require to asstire
that the fien of this Scourity Instrment, Lender’s rights in the Property and Borrower's obligation to pay the sums sveured by
this Security lustratercshall continue unchanged. Upon reinstalement by Borrower, this Security lnstrument and  the
ohligations secured herety snalt reinain fully effectve as i no seceleration had occursed, However, this right to reinstate shall
ot apply in the case of acesieration under paragraph 17,

19, Sale of Note; Changs 08 Lowa Servieer, The Note or o pactial interest in the Nole (together with this Secanity
Instrument) may be sold one or mire times withoul prioe notice o Borrower, A sale may result in o chunge in the entily {known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instruiment, ‘Thete adso miy be ong
or more changes of the Loan Servieer unsditCd o a sale of the Note. [F there is o change of the Loan Servicer, Borrower will be
given written notiee of the chunge in accordancs with paragraph 14 above and applicable law. The notice will state the sumie and
address of the new Loan Servicer and the adusess to which payments sheuld be made. The potice will also contaiy any other
formation regitired by apphicabte law,

20, Hazardous Substanves. Borrower shall netgedse or permit the presence, use, disposal, storage, or release of any
Huzardous Suhstances on or in the Property. Borrowet shillnot do, nor aflow anyone else to do, anylhing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the prosciwe, wse, o
storage on the Property of smal) quantities of Hazardous Substgneds that are generally recognized 1o he appropriste o normald
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investisation, claim, demand, lawsuit or other action by any
governmental or regulstory agency or private parly involving the Property wid wiry Hazardous Substance or Envirommenta) Law
of which Borrower hs actid kpowledge, W Borrower fertis, or is nolified hy say governmental or regilatory authority, thal
any removal or other remediation of any Hazardous Substance alfecting the Projerty is necessiry., Borrower shahl promptly take
al) pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Sebstances” are those substances defined s 1oxic or hazardous substances by
Environmental Law and the following substances:  pasoline, kerosene, other fammabic o toxic petroletm products, wsic
pesticides and herbivides, volutile solvents, materials containing asbestos or formaldehyde, anu radioactive materials, As used in
this paragraph 20, "Environmental Law™ means tederal faws and ks of the jurisdiction wher G Property 15 Jocated that
refate (o haadth, salety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior ¢o accelerstion Inllowing Sorrower’s breach
ol any covenant or agreement in this Seeurity Instrument (bat not prior to aecelerstion under pacasraph 17 unless
applivahle by provides otherwise), The notice shadl specify: () the delault; (b) the uction required to cure the defuult;
(e} o date, not less than 30 days from the date the notice is given to Borrower, by which the defidt must be cored; and
(d) that fuiluee to care e default on or before the date specified in the netice may result in aceelerntinn of the sums
secured by this Seeurity Instrmnend, forecssure by judicial proceeding and sale of the Property. The notice shad) Further
inform Borrower of the righl 1o reinstate after ueceleration and the vight to assert in the foreclosure: proceeding the
aon-existence of o defiult or any ottier defease of Borrower to acceleration and foreelosure, 17 the defawlt is not cuved on
or belore the dute specitied in the notice, Lender, wt its option, muy reyuire inumediate payment in full of all sums
secured by this Securily Instrument without further demand and way foreclose this Security Instrument by judicial
proceeding, Lender shull he entithed fo collect all expenses incurred in pursuing the remedies provided in tlis paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of itle evidene.

22. Release. Upon payment of all sums seeured by (his Security Instrument, Lender shall release this Seconty Instrument

without charge to Borrower, Borrower shall pay any recordation costs,
Drs 1043

23, Waiver of steid, Borrower waives alf right of stead exemption | roperty.
23, Waiver of Humestead, Borrower waives alf right of homestead exemption in the Property Form 3014, 8190
@E-SREIL) 1910 Page 6 of 1 ——
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THIS BALLOON RIDER is mada this 14TH day of F EBRUARY . 19592 , and is incorporatad into and shall
pe deemed to amend and supploment the Mortgage, Daod of Trust or Deed to Secura Dabt {the “Security instrumant”} of the samao
date given by the undersigned {the "Borrowar”) to secure the Borrower's Note to

CDKX MORTGAGE, INC.

\HELEIEEL OPY |

{the "Lender”} of the same date and covering the property described in the Security Instrument and located at:

10498 NORTH EAST AVENUE
OAK PARK, ILLINQIS 60302

(Proporty Address)
The intarest rate stated on the Note Is callad the “Note Rate.” The date of the Note is called the “Note Date.” ) undorstand
the Lendor may transfar the Note. Security Instrument and this Rider. The Lendor or anyone who takes the Note, tha Sacurity
Instrument and this Rider by transtar and who Is entitled to receive paymants under the Note is called the "Nota Holdar.”

ADDITIONAL COVENANTS. In addition to tho covanants and agreaments in the Security Instrument, Borrower and Landar
further covenant and agree as tollows (daspitn anything to tha contrary contalnad in tha Sncurily Instrumaeant or tho Notak

(1_CONDITIONAL F.iGHT TO REFINANCE |
At the matucity Jdate of the Note and Sacurity Instrumant (thae “Maturity Date”l, | will be sble to obtain a now loan ["Now

Loan”) with a new Maturicy Date of MARCH 1 , 2022 , and with an Interast rate sgual to the "New Noto
Ratn” detarmined In accord; nco with Section 3 below it al} the conditions provided in Sections 2 and 5 below are mot {the
“Gonditionn) Rofinancing Op’cor”) [f those conditions ara nol met, ) undorstand that tha Nota Holdor |s undar no obligation ta
rafinanca or modity the Nate, £t v extond the Maturity Ouate, and that | wil] hove to ropay the Note from my own rasourens or

find a tender willing to land me tha /Aanoy to repay the Note.

If | want to oxercise tho Condili>wal Retinancing Option at maturity, cerfain conditions must ba met as of the Maturity Data.

These conditions are: {3 } must stll brthe ownor and oceupant of the property subject to the Security Instrument {the
“Property”); (2} | must be currant in my mop oy paymonts and cannot havn baon more than 30 days tate on any of the 12
scheduled monthly payments immadiately preceeing the Malurity Data; (3) no lien against the Property (axcapt for taxas and
speacial assessments not yet due and payable)] otiier tiian that af tho Security Instrument may exist; (4} the Now Notoe Rate cannot

be more than 5 percentage points above the Notue Auty; and (51} must make a written raquest to the Note Holdar as providaed in

Section 5 balow. N
I3. CALCULATING THE NEW NOTE RATE | -

The New Note Rate will be a fixed rate of interes’ 1 qual to the Federal National Mortgage Association’s requirad net yield
for 30-vyear fixed rate morigages subject to a 60-day manda’tory, delivery commitment, plus one—half of one porcentaga point,\}
{0.5%), rounded to tha noarest ona~aighth of ono percantage point 10.125%) (the “New Nota Rate”. The required net yisld shal) ber.,g
the applicablin net yield in effect an the date and time of day tha’ thy Notoe Holder recelves notice of my aloction to exarcise tha pea
If this required nat yield is not ava)able, tha Note Holdar will determine the Naw Note Rate by

Conditional Refinancing Option,
using comparablae intormation,

4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Nota Rate as caiculatad in Section 3 above is noi greater then 5 percentage points above the Note Rata
and all other canditions raquired in Section 2 abovoe are satisfied, the Nowo Holroe will determine tho amount of tha manthly
payment that will be sutficiont to ropay in full (a) tha unpaid principal, plus {b} accrued but unpaid intarest, plus (c) a)) othar sums |
will owe under the Note and Security Instrument on the Maturity Data {assuming riv.monthly paymeonts then ars surrnnt, as
required undar Section 2 above}, over tha term of the New Note at the New Note Rat(: in equal monthly paymaeants, The rasult of
this calculation will be the amount of my new principal and inlerest payment avery monthunt’t the Naw Note is fufly paid.

{6, EXERCISING THE CONDITIONAL REFINANCING OFTION |

The Note Holder will notify me at laast 60 caiendar days in advance of the Maturity Da'e and advise me of tha principal,
acerusd but uynpaid interest, and all other sums 1 am expacted to owa on the Maturity Date. Tiu Not« Haolder also will advise me
that | may exercise the Conditional Refinancing Option if the canditions in Section 2 above are mal. Th: Nato Holdor will provide
my payment record information, togsther with the name, title and address of the porson reprasenting<h. Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Suction 2 atova, | may exsrcise the
Conditional Refinancing Qption by notifying the Note Holder rno Vater than 45 calendar days prior fo the Kiriunity Date. The Note
Holder will calculate the fixed New Note Rate bassd upon the Federal National Mortgage Association’s-araiicable poblished
required net yield in effect on the date and time ot day notification is received by the Note Holder and as calewlated in Section 3
above. | will then have 30 calsndar days to provide the Nate Holder with acceptable proof of my requirsd ownership, occupancy
and property lien status. Before the Maturity Date the Note Holdar will advise me of the naw interast rate {the New Notn Rate),
new mopthly payment amount and a date, time and place at which | must appear to sign any documents required to complote the
required rafinancing. | undarstand tha Nate Holder will charge me a $250 processing fee and the costs associatod with updating

the title insurance policy, if any.

/\”SIbNING BELOW, Eorrownr accapts and agroes to tho torms and govanants contained in this Balloon Ridar,

A ls, )/)/ / il dj /// {Saal S SR - T

SALLY M. /PINKSTAFF / Borrowor Borrowar
i [Seal) —_— — . {Seal}
Borrowar HBorrower

(SIGH ORIGIMAL OMLY}

MULTISTATE BALLOON RIDER ~ Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/88

DPS 309




