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jy MORTGAGE LOAN #: 1-784652-21

THIS MORTGAGE (“Sccurily fnstrument”) is given on FEBRUARY 20
1992 . The mornigagor is
GUADALUPE ASEVES AND PATRICIA A. ASEVES, HIS WIFE

W) (“Borrower™). This Security Instrument is given 1o GMAC MORTGAGE CORPORATION OF PA

. which is orgatrized and existing under the laws of PENNSYLVANTA , and whose address is

(S 8360 OLD YORiC ROAD, ELKINS PARK, PA  19117-1590 (~Lender™).
‘\_ Borrawer owes Lender the principal sum of

FLETY THOUSAND A2l 007100 deke e e e de ekt e ke de e ke kA AR K KR ok ek ko Rk Rk KRk kA A A b kAo ke di ek ke

Daollurs (U5, $ 50,500,00 3. This debt is evidenced by Borrower's note dated the seme date as

B this Secusity Instrument ("Hote”, which provides for monthly payments, with e full debt, if not paid carlier, due and payable

Wy on MARCH o1, zozz2 . This Sccurily Instrunient secures o Leader: {(u) the repayment of the debt

a

evidenced by the Note, with inteeesi, und ali renewals, extensions and modifications of the Note; (h) the payment of ull
other sums. with interest, advanced snder paragraph 7 to prolect Lhe security of this Security Instrument; and (¢) the

\\f\ performuance of Barrower's covenants apd agreements under this Securily fnstrument and the Note. For this purpose,
Borrower does herchy mortgage, grant 4nd convey to Lender the following described property focuted ia
v, COOK County, 1llinois:

THE HEAST 80 FEET OF THE WEST 160 HEET OF LOT 4 IN BLOCK 2 TN FREDERTICK

H. BARTLETT- S GOLF VIEW BEING A SUBPUWISION OF THE EAST 1/2 OF THE SOUTH .
EAST 1/4 OF SECTION 35, TOWNSHIP 38 XNORTYH, RANGE 12 EAST OF THE THIRD [
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCOIS, v

TAX T.D. NUMBER: 18-35-401-015-0000 VOLUME 585

88421126

LSt

which has the address of 8128 WEST 83RD PLACRE , JUST L(CE )
| S1reet] ICity)
fftinois 604 58 (' Propeny Address'').
17 Coldey

TOGETHER WITH aff the improvements now or herealter erected on the property, and ull easements, appurtenances,
and fixtures now or Gercafter a part of the property. All reptacements and additions shall atso be covered by this Security
Instrument. AY of the foregoing is referred to in 1his Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Praperty is unencumbered, except for encumbranees of record. Borrower warranty
and will defend generally the title o the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for tational use and non-uniform covenants with limited
variations by jurisdiction 10 constitute & uniform security insirument covering real property.
e th )

ILLINDIS—single Famity-Fannia MaefFraddie Mas UNIFORM INSTRUMENT % "i’ Form20%4 /90 (pagr ! of 5 puges)
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6. Occupancy, Preservation, Muintienance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for ot least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate. or commit wasic on the Property. Borrower shall
be in default il any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment
could resull in forfeiture of the Property or otherwise materially impair the lien ereated by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18. by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender’s gouod faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairiment of the lien created by this Security Instrument or Lender’s sccurity
interest. Barrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in cor nection with the loan
cvidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Barrower shall comply with all the p -ovisions of the leasc,
If Borrower acquires fee title to the Property, the leasebold and the fee ride shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreaments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proseading in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay forswhatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include aying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable atsrrzys” fees and entering on the Propenty to make repairs. Although Lender may take action under
this paragraph 7, Lepler does not have to do so.

Any amounts disbtiized by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless POrmower and Lender agree to other terms of payment. these amounts shall bear interest from
1he datc of disbursement at the Fo'e rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. 1fiender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pry e premiums required 10 maintain the mortgage insurance in effect. 1f. for any
reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially eguivilent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the moitgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substamially equivalent morigage/insirance coverage is nol availuble, Borrower shall pay to Lender each month
a sum cqual 10 one-twelfth of the yearly mortgagc insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accep?, dse and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve payments 1ay no longer be'rzquired, at the option of Lender. if morgage insurance coverage (in
the amount and for the period thal Lender requires) proviaed, by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or 10 provide a loss
reserve, until the requirement for morgage insurance ends /i sccordance with any written agrcement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie Znzies upon and inspections of the Property. Lender shall
give Borrower netice at the time of or prior w an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any sward or claim fordamages, direct or consequential, in connection with
any condemnation or other teking of any part of the Property, or for conviyance in licu of condemnation, are hereby assipned
and shall be paid to Lender.

Y In the event of & total aking of the Property. the proceeds shall be applied to thessums secured by this Security Instrument,
whether or not then due. with any exvess paid to Borrower, In the event of & sartial tuking of the Property in which the
{air market value of the Property immediately before the taking is equal 10 or gréaier than the amount of the sums secured
by this Security lnstrument immediately before the wking, unless Borrower and Lendcr oinerwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds uniplied by the following fraction:
(a) the 1otal amount of the sums secured immediately before the taking, divided by (b) tae {5 market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of anartial taking of the Property in
which the fair market value of the Property immediately before the taking is Jess than the amoant of the sums secured im-
mediately before the tiking, unless Borrower and Lender otherwise agree in writing or unless anplizakle law otherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Security lnstrument whether or nortnc sums ae then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the ondemror offers Lo
make an eward or settle a claim for damages. Borrower fails 10 respond 1o Lender within 30 days after the dale the nolice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repa’c of the Property
or to the sums sceured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in wriling, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred 1o in puragraphs | and 2 or change the amount of such payments.

11. Burrower Not Released; Forbearsnce By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumem granted by Lender to any successor in interest
of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in interest. Lender
shall nat be required to commence proceedings ugiinst auy successor in interest or refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower oF Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right ur remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subyject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nat personally obligated 1o pay the
sums secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree ta extend, modify,
forbear or make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent. 55l £
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22, Relense,  Upon payment of all swius securgd by this Seourity Instrument, Lender shatl release this Secuority
Instrument without charge to Borrower. Borrower shall pay any recardation costs.
23, Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. i one or moere riders are executed by Borrower and recorded together
with this Security lastrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplemient the covenants and agreements of this Sccurity Instrument as i the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[] Adjustable Rate Rider [J cordominium Rider [] t—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[_—_j Balloon Rider D Rate Improvement Rider D Second Home Rider

[T Otherts) [specity}

BY SIGNING BELOW, Borrower accepts ind agrees 1o the terms and coveaants contained in this Security lnstrument
and in any riders) dxecuted by Borrower and recorded with it

Witnesses:

\,f{ ﬁ/&aﬂmé{r Py /»d:i/ﬁf_, (Seil)
! GUADALUPKE )\sm S -Borrower

///;//@4,5/ (Scal)

‘PATRICTA A. ASEVES, HIS WIFE -Borrowor

(Sealy

-Borrower

£ (Seal)

-Boerrower

[Spuce Below This Live Fur chnowledgment]

STATE OF ILLINOIS, (/"-"’»”ff/\ County ss:
On this, the TWENTIETH day ol FEBRLUARY , 1992 » before me, thepsy
subscriber, the undersigned officer, personally appeared pet
GUADALUPE ASEVES AND PATRICIA A. ASEVES, HIS WIFE i
b
&
known to me {(or satisfactorily proven) to be the person{s) whose name ARE subscribed o the within instrument =2
and acknowledged that THEY executed the same for the purposes herein contained. %‘
IN WITNESS WHEREOF, { hereunto set my hand and official scu.},. /,/—>
My Cammission cxpires:
S o
R T N N y . \
- IR . P A SN
4 CUbEaTLAL SEAI 7 7~
¢ Anthony J. Peraica  #
4 Notary Fubic, State ol Llinois Y
& M Commission Dpites J2G P TITLE OF OFFICER

(RS 25 . A b b d

This deocument was prepared by:
SANDY HALLER for
GHMAC Mortgage Corporation of PA
5540 WEST 111TH STREET

DAKLAWN , IL 60453

BOX 333

oed 2
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