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MORTGAGE F,m e ‘

State of Hlinois

131-56556106~729
251

CRGZTIE6

THIS MORTGAGE ("Security 1asrument™) is given on

CThe Mortgagor is
RICARDO GUIMAN AMD-GUILLERMINA GUZMAN, HUSBAND AND WIFE.JUAM GUZMAN,
MARRIED TO UDELSA GUIMAN,.

FEBRUARY 13, 19932

("Borrower”). This Sccurity Instrumens is given 10 PP N I T
UNITED SAVINGS ASSN OF 1Ly42 FSB i e T :

which is organized and existing under the laws of THE UNITED STATES

, and whose
alifrcgs s 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, 2% 77027

Clemder™), Borruwer owes Lender the principal swm of
ONE HUNDRED SIXTY TWO THOUSAND EIGHTY THREE AND 00/100

Detfwes (U5, § 162083.00 )
This debt is evidenced by Borrower’s note dated the sane date as this Security Instiuieent ("anu"\ which provides for monthly

payments, with the full debt, if not paid carlier, due and payabie on MARCH 01, 2n22
Instrument seeures 10 Lender: () the regrayiment of the debt evidenced by the Nate, with interest, and atl renewals, v.xlcnsinns and
modifications; (h) the payment of alf other sums, with interest, advanced under parageaph 6 - protect the securily of this Seeunty
Insteument; and (¢) the performance of Borrawer's covenants and agreements under this Securily Instrument and the Nole, For
this purpose, Borrower docs hereby mortgage, grant and convey o Lender the following descnbed property located in

. This Security

COOK County, [Hinois:
LOT 10 IN BLOCK 2 IN MEYERHOFF'S SUBDIVISION OF THE NORTH 1/2Z OF BLOCK 13 IN
CANAL TRUSTEE'S SUBDIVISION IN THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
P.I.N, 17-05-123-005

74
TAX I1.D, # 17-05-123-005 /Lij

which has the address of 1247 NORTH GREENVIEW AVENUE,

CHICAGO [Swrect, City],
Lilinois 60622-0000 [Zip Code|(“Property Address”);
Page ot 8 FHA Ninals Morigage - 2090
@@-AR(IL} (5107

VUP MORTGAGE FORMS - (311)293-8100 - (800)521-7261
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amownt required o pay all outskinding
indebicdness under the Note and this Sccurity Instrument shall be paid to the entity fegally entitled thereto.

8. Fees. Lender may colleet fees and charges authorized by the Secretary,

9, Grounds for Aceeleration of Debt,

(a) Default,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defoults,
require immediate payment in full of all sums sccurcd by this Security Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Sceurity Instrument prior o or

un the due date of the next monthly payment, or
(ii) Borrower defaults by failing, Tor a period of thiny days, w performe any other obligaions contained in- this

Security Anstrument,

(b) Sale Without Credit Approval.  Lender shall, il permitted by applicable law and with the prior approval of the
Sceretary, requiresmmediate payment in full of alt sums secured by this Sceurity Instrument if:
(Y All or par 5l 2oe Property, o a beneficial interest in & trust owning all or part of the Property, is sold or otherwise
transferred (other'Uien by devise or descent} by the Borrower, and
(i) The Property isnet eeeupicd by the purchaser or grantee as his or her principal residence, or the purchiaser ot
grantee does so oceupy. e Property but his or her credit has not been approved in accordance with the requirements

of the Sccretary.

(¢) No Waiver. [T circumstances oceur thit would permit Lender to require immediate payment in full, but Lender docs
ot require such payments, Lender doesworwadve ils righls with respeet 1o subsequent events,

{dl) Reputitions of HUD Seeretary, in many checamstanees regulations issued by the Sceretary will Timit Lender's
rights in the case of payment defaudts 1o require imssediate payment i full and Toreclose if not paid. This Sceurity
[nstrumeit does not authorize acceleration ar foreclosiee i not permsitted by regutations of the Sceretary.

() Mortgage Not Insured, Borrower ageees that should (i Security Instrument and the Note sceured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its oplion and
potwithstanding anything i paragraph 9, require immediate payzaenat in full of alb sums secured by this Sceurity
[nstrument, A written statement of any amhorized agent of the Secretydated subsequent 10 66 doys from the dule
iereal, declining W insure this Seeurity Instrument and thie Note securcl thecehy, shall be deemed conclusive prool uf
such incligibility. Nowwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due w Lender's failure (o remit a mortgage insurance premiuey todhe Seeretary.

10, Reinstadenrent,  Borrower bas o right to be reinstated it Lender hiax required muiediate payment i full because of
Borrower’s failure to pay an amount dug under the Note or this Security Instrwment, This right appries even after foreclosure
proceedings arc instituted. To retnstaie the Security strument, Borrower shall tender in a himp sut el ziacants required (o bring
Borrawer's account current including, w the exient they wre obligations of Borrower under this Sceurity” Bistrinmenl, foreclosure
costs and reasonable and customary attorneys’ lees and expenses properly associoted with the fureclosare neoceeding, Upon
reinstatemient by Borrower, this Security Tnstrument and the obligations that it secures shall remain in effect sV Lender had not
required immediate payment in full. However, Lender is not required o permit reinsuiement i () Lender has accepred
reinstatement after the comimencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on dilferent grounds in the future, or (iii)
reinstatement will adversely affect the priority af the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Exiension of the time ol payment or modification
of amortization of the suns sccured by this Security instrument granted by Lender o any suceessor in interest of Borrower shill
not operale to release the Habitity of the vriginal Borrower or Borrower's successor in imterest, Lender shall pot be required o
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modily amaortzation of
the sums secured by this Seeurity Tnstrument by reason ol any demand made by the oniginal Borrower or Borrower's successors
it interest. Any forbearance by Lender in cxercising any right or remedy shall net be a waiver of or preclude the exercise of uny

right or remedy.
%-4H(|L) {9107 Paged ol B Initlnla:/j_/éj.?. }:7.
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12, Successors and Assigns Bound; Joint aud Severnl Liability; Co-Signers, The covenants ol agrecments ol this
Security Instrument shall hind and benefit the successors and assigns af Lemder and Borrower, subjeet o the provisions ol
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument bul does not execute the Nole: (a) is co-signing this Secarity ustroment only W morigage, grant ad convey i
Borrower's interest in the Propeny under the terms ol this Sceurity Instument; (h) is mot personally ubligaled to pay the suins
securcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree o extend, modily, Torbear or
make any accommodations with regard to e terms of this Sceurity Instrument or the Note without tial Borrower's consenl.

13, Notices.  Any notice o Borrower provided for in this Security Instrument shall be given by delivering it er by mailing it
by first class mail unfess applicable Taw requires use ol another method, The notice shall be directed o the Properly Adcdress or
any otfier address Borrower designates by notice do Lender. Any notice o Lender shall be given by Tirst cliss mail o fander's
address siated herein or any address Lender designales by notice o Borrower, Any notice pravided for in this Security fstrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability,  This Sccurity Instrument shali be governed by lederal law and the law of the
jurisdiction in which the Proserty is located, In the event that any provision or clanse of this Sceurity Tnstrument or the Note
conflicts with applicable Liv_anch conflict shall not atfect other provisions of this Security Instrument or the Note whick can te
given effeet without the conflictig-orovision. To this erd the provisions of this Sceurity instrument and Uie Note are dectared 10

he severable,

15. Borrower's Copy.  Borrower shall begiven one conformed copy of this Securily Instrumen,

16. Assignment of Rents.  Horrower unconditionally assigns and transfers o Lender all the rents and revenues ol the
Property, Borrower authorizes Lender or Lenders agonts 1o collect the rents and revennes and herehy directs cach enant ol the ¢
Progerty (o pay the rents (o Lender or Leader's agents, Hoveever, prior 1o Lender’s notice to Borrower of Bovrower’s breach of
any covenant or agreement in the Security fustrument, Bedrawer shalk colleet amdl receive all rems and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignmert onrents constitutes an absolute assignment and not an agsignaient

for additional sccurity only.

If Lender gives notice of breach o Borrower: (a) all rents reccivehy Borrower shall be held by Borrawer as trustee fur
benefit of Lender only, 10 be applicd w the sums seeurcd by the Seeurity faztrurient; (b} Lender shiadl be entided to colleet and
receive all of the rents of the Property; and (¢} cach tenant ol ihe Property shasbpay all remts due and anpaid (o Lewder or Lender's
agent on Lender's writtert demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not and witiinst perform any act that woukl prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take control of or mainiain the Property belore ar altez giving notice of hreach 1o
Borrower. However, Lender or a judicially appoimed recciver may o so at any time there is a braach, Any application of rents
shall not cure or waive any default or invalidate uny other right or remedy of Lender, This assignmerd o rents of the Property
shall terminale when the debt secured by the Sceurity [nstrument is paid in lull,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:
17. Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Leader may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the

remedics provided in (his paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release,  Upon payment of all sums secured by this Security Jnstrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

' 2
s )
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FHA Case No.
251

* ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13TH day of
FEBRUARY , 1992 and s incorporated inte and shall be deemed o amend amd

supplement the Morigage, Deed ol Trust or Sceurity Deed ("Security Instrument”) of the smne date given by the
undersigned ("Borrower") 1o secure Borrower's Note ("Nole™) 1o
UNITED SAVINGS ASSN OF TEXAS FSB

(the "Lender”y of bz same date and covering the property described in the Sceurity Instrement and lo xated at:
1247 NORTH GREENVIEW AVENUE, CHICAGO, IL 60622-0000

[I'ropeny Adidress]

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANO THE MONTHLY PAYMENT. THE NOTE LIMITS TiiE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONF TIME
AND THE MAXIMUM RATE TDE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition (o the covenants and agreements made in the Security Instrunent,
Dorrower and Lender [urther covenant and agree as [mitoses:

5, INTEREST RATE AND MONTHLY PAYMENT CUANGES

(A) Change Date

The interest rale may change on the fiest day of JULYt , 1993 , aml on that day
ol cach succeeding year, "Change Date” mcans cach date on which theinterest rate coulld change,

(B) The Index

Beginning with the first Change Date, the interest rate will be based oot dndex, "Index™ means the weekly
average yield on United States Treasury Securities adjusted 10 a constant maiurity sane year, as made available by
the Federal Reserve Board, "Current Index” means the most recent Index figuve available 30 s before the
Change Date. I the Index {as defined above) is no longer available, Lenkler will ns¢ asseaew Index any index
prescribed by the Seerctary (as delined in Paragraph 7(B)). Lender will give Borrower notice of the new Index,

(C) Caleolation of Interest Rate Changes
Before ench Change Date, Lender will caleulue a new interest rate by adding a margin of
WO pereentage paini(s) ( 2,000 %)
to the Current [ndex and rounding the swn 1o the nearest one-¢ighth of one percentage point (0.125%). Suhject
the limits stated in Paragraph 3(D) of the Note, this rounded amount wilt be the new interest rale until the next

Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any single
Change Daie. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate stated in Paragraph 2 of the Note,

Page 1 ol 2 PHA Muitlitate ARM Widgr, - 2091
@@.591 {9109).01 VI4P MCATOAGE FORMS - (313)293-6100 - {600)521-7291 Initials: f’}({/’r

J
TG

Lo

I-7e

£80Q2ZTIZE




UNOFFICIAL COPY

P
210z ey ietcoist 165

Pusw@pajsouyay Jay poarasay) aur) sy mopsgp oardg]

1aamodog- Jaainlog- ,.'/ ) N\fﬂzng Wﬂf
{iwog) (jeag) TS ITET A

¥

amouog- ~NYAZOD YNIWWETIIND Jampilog- NYKHZND OQUYDIY

-

Ty L I Fre e £ ot M - s s - - il ;/) — "y
(j22g) \:«"- S AT % ] 77 l‘/. (jeog) [Cz}dl%?)](p ilgfﬁ[/v‘{%

Pk, . g ”(J

fiy

i
oprd oy
SREISHIPY SIL U PIUITIUOY SIWBUDACD PUR iy Ot 01 S20a8e pue sidonse omou0g ‘AQ7T138 ONINDIS A8

“opRW §) WINKI 10)

PUBIIDP A 210150 PUSISSE IS0 $1 NON 3 J1-ud4d 2QruTISSE 16U §) PUEWIP U 1SN Yitas TuwWAed $530x3
Lue wmas oy uoned)qo s, Japua ‘edipund o uowsed se pandde 0q ‘o1 0N 21 1 MDY IS2ANUT I ‘udwAed
$820%0 AUR 1241 150nbo (1) 0 (90N0U AJWwm B UL PAICIS UDDY DABY PINOYS UdNas S1eI 1s3cIal 0 OL 1enbd el
€) v 910N oY1 18 U0y 152 YA Judwfed §500%0 AUB (0 Jamowiog 0F uINI0J AP puBwop (1} YU OF UONLD
oL} SBY J0M0LOG UL *DIN0U [N B LI PIEIS UDDG JABY PINOTS Korym unowe uawded ouyr Fuipadoxs stunowe
wowded Aipuow Aup opRw Jomo0g put ISEOINP O JO 9oN0u Ajomin 9a1F 03 pajie) JOpudT] NG PasedIsop
aloN 2 J0 ()6 ydmBemd yiam SouepeodE w pateinajed wnowe juow/ed Aupuow sip §) 0anou poxnbar oy uos3
sey Sopua] aonje skep ¢z vewp ss) ulunaoo viep wowded Aue o) S1oN o DS ydeaFeseg yia douepaodde Ul
pornapes funowre uowided Apquow oy w aseosour Aue Avd 01 vonedqo ou vary PLYS JOM0L0E NON AP JO ()6
ydwifeaeg £q pannbas safuena Jo 931100 SY) 10MOIIg UDAIT SEI JOPUDT IMJE STt €7 1SED] 18 SIN300 Ydysm dep
wwowAed 151y o1 uo FuputSog Junowe Alpuow mou 1 Ul wawded B oew eys waoxog oeq 28uey) 9 uo

DANSIIIO WO [[1a MON A JO ()6 pre ()6 sqdeafesed yum o30EpI0d0 1) PRI 31 SN MY
saguey)) Jo | 203 (D)

*2uN 01 wn wo1) ae) £q ponnbal aq few Yorya uoneuoftr Joyie Au (i) pue-unzwn wanked

Appuow wy ofueyd o Sunenoea Jo poysw oyl (11A) ‘paysiand seam 11 QIEP 1) PUB XOpU] WSLNY AP(LL) unowe

uswAed APuow &ou 9 (A) “01R4 1S0I0NL mat 91 (A1) ‘018) 1s2mw po o (1) ‘oreq a8ury) mp (1) ‘danou o jo

a1ep a4t (1) (0] 108 1SN Pue ‘OnP §1 unowe juawAed Auow mau o 0J0Jeq SARP 7 1500 18 WALS 0 18U unou
oy, wmowe wowded Athuow pue ores 1s30tuy oy un odurys Aue Jo Jomoung 01 9oN0u dMT JiM 10puoT]
safuey) jo amoN {J)

1soru pue [edund jo uawded Ajpuow
ML DI JO TUNOLIE 2 9G j140 LONEINIJES SHp J0 Ynsas oL “fedivund o3 ssuawdedord Aue jo junowe oy £q peonpol
DI0N A1 U0 JudwArd U YNE)OD OU UHA Py 0SI J1 AR SFURYD SIP UD POMO 0 Mom 1dlym ddtrjeq fedioulid
predun o) oSN [[ia J3PUT ‘uonenoE Yons Juryeur up ‘swdwded jenbs Ajjenuesqns yineagl o1 1819101 MOU )
° oep Awmew 21 12 1) un oourpeq edioad predun o Aedos 03 A185000U 9 PINOA YIIYA 1531018 pue Tedidund
Jo juowded Apuow Jo wnowe o aEMaEs [pa sopuo] ‘g ofuey) v uo soumyd 91w SO AN ]

allueyy juswdeg yo uonend ey ()




