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MORTGAGE

THIS MORTGAGE ("Sceurity Instraanent”™) is given on FEBHRUARY
\gxz CThe morigagor is
MARE A. DeRANMGD AND SUZANNE R. DeltadGO, HUSEAND AND WIFE

Borrower”) Fhis Security Instrumentis given to HOME SAVINGS 0 AMERICA, AL which isorpanized and existimg
utder the Eiws Ovhe United States of America, and whose address is 490 Rivergrade Road. Trwindole, Calilornia
GI706-1404 (“Tender™). Borrower owes Lender the principnl sum ol

ONE HPNDRED TN LHOUSAND AND NO/ Lo

Polhones {U1LS 5 L, 00 00 ) This debt s evidenved by Horrower's note
danted the same dite as thiZSoeurity Insteument (CNote”), which provides Jor monthly payments, with the full debiif uol
paid carficr. due and payitide’on FARLCH L, Z0Z2 L This Securily Insinenment
sectres to Lender: ta) the sepigment of the debt evidenced by the Note, with inderestoand all renewils, cxlensions and
modifications of the Note: (bl payment of all other sums, with interest. advianced under paragraph 7 to protect the
security of this Security Instrument: 2ad (¢) the performance of Borrawer's covenants and agreements under this Sceeu rity
tnstrument and the Note, For this paepcse, Bacower does hereby morgrape. grant and convey to Lender the following
County, Iinofs:

deseribed property located in cagy
LOT 6% IN LONGIREE SURDIVES [uN, BETMG A SUBDIVISOON O THE S0uUTi t/2 o Il BO0UTH 17
OF THE NORTH MEST 174 GF THE SO AEET 174 OF SECTION 10, TOMNGHIP 4Z NURTH, RANGE
EAST OF THE THIRD PRINDIPAL MERIDIAM,ZALSD THE SOUTH WEST 174 OF THE S0UTH WEST 1/4
ERCEFT THE WEET §/. uF FHE SUUTH 1/2) OF THE SOLTH 1/ OF ThHE SOUTH WEST 1/4 OF SAID
SULTH WEST /4 W SLGTION 10, TURNSHIP /42 INOR VW, RANGL 11 EALY OF THE TIHORD PRINGLE
MERIDIAN, IN GOt COUNTY, TLLINOLG.

COMMONLY ENDRN AS 56 LONGTREL DRIve, WHELLING, Tl Souwo

PN O3 o 2 ool S AUTPT-01 RECDRDING
T2%446  TRAN 38EY Q3778792 157

8

11

Al

331.50
A4 2Tt

FEOSD 3 D w2 2— % 122

ooy, COunTT RECORPER

92112102

which has the address of s LONGTREE DRIVE"E:” WHE L ‘%&ng

Minois 0 (*'Property Address™™ ),
[Zip Thdel

TOGETHER WITH all the improvements now or hereafter erected on the property, and alb easements, appurtenances,
and fixtures now or hereafter a part of the praperty. All replacements and additions shall alse be covered by this Sceurity
instrument. All of the torepoing is referred o in this Security Issirument as the ' Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate berebdy conveyed and has the right to mortgage,
prunt and convey the Property and that the Property is unencumbered, except for encumbrances of revord. Rorrower warrants
and will defend generally the title 1o the Property against all claims wnd demands, subjeer to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mtiony] use and non-unilorm covenants with limiled
variations by jurisdiction to constitute & uniform security mnstriment covering real property.
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6. Occupaney, Preservatlon, MMaiptenance and Protection of the Property; Borrower’s Toan Application;
Leaseholds,  Borrower shall oceupy, establish, am! use the Propecy as Borrowee's peincipal residence wathin sixty days
alter the execution of this Security Instrument and shiadl continue o vecupy the Property as Borrower's principal residence
fow at least one year after the date oF secnpaney, unless bender oherwine agrees i wrimg . which consent shall not be
unreasonably withheld, or unless extenuating circlstances exist which are beyond Borrower™ control, Borrower shall not
destroy, dapiage or unpair the Property, allow the Propenty to deteriorate, or comimit wiaste on the Propernty. Borrower shadl
be tn default i any forleiture action or proceeding, whether civil or eriminal, is begun that in Tender’s good Guith jilgmens
could resuht in forfeiture of the Property or otherwise imaterially impair the Hen created by this Security Instrument or Lender’s
seeurity interest. Borcowet iy core sach o default and reinstie, oy provided in paragraph TR by caosing e dction or
proveeding to be disgressed with o rodig that, o Cendes's goad Gsith determination, prectudes Toresture of the Borrower's
interest in the Property ar ather marerial impairment of the lien cveated by this Secerity Insbroment or Teader's seeurity
interest. Borrower shall also be i delandn if Horrower, during the loan application process, gave miterially Gdse or inaceviate
information or sttements to bender (or Tieiled 10 provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but aot Himited to. representations coneerning Borrower’s occupancy of the Property as
# principal residence. 10 this Security fastrument is o a leaschold, Borrower shall comply with all the provisions of the lease,
}f Borrower acquires fee title to the Property. the leuschold and the fee title shall not merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender’s Rights in the Property. 17 Barrower fails to perform the covenants and agecements
contained in this Security Instrmment, or there is o legal proceeding that may significantly affect Fender's rights inthe Property
(steh an a procesiling in bunkruptey, probate, for condemnation ar forfeiture or w entoree laws or regulations), then Lender
may do and pay for whatever is necessary (o protect the vilue of the Property and Lender’s rights in the Property, Lender’s
actions may includd paying any sums secured by a lien which has priority aver this Sceurity Instroment, appearing in court,
paying reasonable attorriers” fees amd entering on the Property to make repairs. Although Feder iy take wetion undet
this paragraph 7, Lende! does nol have to do so,

Any amounty hisburicdiby ender under this prragroph 7 shall beeome additional debt of Borrower secured by this
Secarity Trstrument. Unless Bodrower and Lender agres o other terms of payment, these mnonnes shall bear interest from
the date of dishbursement i the Nagerafe amd shall be puyable, with interest, upon notice from Lemder 1o Borrower requesting
payment.
#. Muortgage Insurance,  [f Laader required mortgage insuranee as o condition of making the loun sceuved by this
Security Instrument, Barrower shall fay/dbopremivms required to maintiin the mortgage insurunce in effect, 1, for any
reasan, the modgage insurance coverage rguired by Lender lapses or ceases o be in effect, Borrower shall piey the premiums
recuired to obrain covernge substantindly equivaint to the morgage insurance previously in effect, at a cost subsiantially
cquivalent to the cost to Borrower af the mortgage insurance previously ineffect, from an alternate mortgage insurer nppraoved
by Lender. 1T substantially equivalent mortgage irsurinee coverage is not availuble, Borrower shall pay 1o Lender cach momh
a sum equal 10 one-twelfth of the yearly morgageivsusance premium being paid by Borrower when the insurance coverage
tapsed or ceased to be in effect. Lender will aceeptouse and retain these payments s a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be reduired, at the option of Lender, il mortigage insurance coverage (in
the amount and for the period that Lender requires) providad hy an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required 4o maintain mortgage insurance in effect, or o provide s Joss
rescrve, unti! the requirement for mortgage insprance emds indacpordance with any written agreeinent hetween Borrower
and Lender or applicable faw.

9. Inspecton. lender of its agent may make reasonable eriries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of ar prior to an inspection specilfyivg reasonable cause for the inspection.

10. Condemnation. The proceeds of any awird or claim forfdavuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveywsce an licu ol condemnation, are hereby assigned
and shalt be paid 10 Lender.

Inn the event of a totat aking of the Property, the proceeds shall be applied (0 the sems seeured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a pasdal taking of the Property in which the
Fair market vilue of the Property inunediately before the taking is equal to or greales han the amoum of the sums secured
by this Sceurity Instrument immediately before the taking, unless Borrewer and Lenderatpirwise agree in writing, the sums
secured by this Security instrument shall he reduced by the amount of the proceeds matiplicd by the following fraction:
¢ the totd winount of the st secured immedinely before the toking, divided by thi the faiarket vialue of the Property
immediately belore the taking. Any balansce shall be paid to Borrower, o the event of a paatial taking of the Property i
which the fair market vitue of the Propery immediately before the taking is less than the amoury of the sums seeured im-
medintely before the taking, unless Borrower and Lender otherwise agree in weiting or unless applicsde haw otherwise pro-
vides, the proceads shull be applicd to the sums secured hy this Security Instrument whether or nor e sus are then due.

If the Property is abandoned hy Borrower, ar if, after potice by Lender o Borrower that thescoademnor offers to
ke an award ot settle aclaint for damages, Borrower fails wo respond to Lender within 30 days after Zncidate the notice
is given, Lender is authorized to collect and apply the proceeds, sl its option, either to restorigtion or repise A the Property
or ta the sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs b and 2 or change the amount of such piyments.

11. Borrower Mot Released; Forbearnnce By Lender Not o Walver,  Extension of the time for paymem or
modification of amortization of the suins secered by this Security Instremem granted by Lender (0 any successor in interest
of Borrower shall not operate to release the liability of the original Barrawer or Borrower’s sueeessors in interest. Lender
shall not be required to cammence proceedings gginst any successor ininterest or refuse o extend tivie fur payment or
otherwise modify amortization of the sums secured by this Security Instrinmnent by reason ofany demand made by the ariginal
Borrower ur Borrower's successors in inlerest. Any Torbearance by Lendet in exercising any right or remedy shall not be
a waiver af ar preclude the exercise of any right or remedy.

12, Successors and Assigns Bound: Joint and Severn! Linbility; Co-siyners.  ‘The covenants and agreements,of
this Sreurity instrument shall hind and benefit the suceessors and assigns ol Lender and Burcower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-sipgns this Securiy
instrument but does not execute the Note: () is co-signing this Security [nstrument only 1o morigage, grant ind convey that
Rotrower's interest in the Rroperty nnder the terms of this Security Instrunent; {b is not personally obligited o pay the
surns securcd by this Security bustrument; amd (o) sgrees thit Lender amd any other Borrower may agree (o extend, modify,
forbeitr or make any accommaodations with regard to the terms of this Security nstrument or the Nuote without that Borrower’s

consent,

HLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8790 (page 1 oof 5 pagpes)
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UNOFEFICIAL COPY, :

Widern 1o this Securlty fnstrament. 15 ome on mnae erdecs are execided by Horrawes and cecorded bgeihies
with this Securhty Instrument, the covenmts and agreements of cuch such tider shudl be incorporated inta and shall mine

and supplement the covenants mc ngrecments of this Security lostrorment ax if the rider(s) were u pun of this Sceunity Instrusent,
[Check upplicable buxfes))

{ﬁ Adjustable Rute Rider [j Condominium Rider D 14 Family Rider

E.] Graduated Payment Rider [_:__} Planined Unit Development Rider r;] Biwcekiy Payment Rider

D Balloon Rider D Rale Improvement Rider [C] Ssecond Heome Rider
[T} Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insirument
andt inoany rider(s) exceuted by hurm\f’.{ur.ajtl recorded with it

Witncsucs:/rﬂ_é‘/(,/_ //; "(’(

e [SERD)
~=Borrowesr

MARIES AL DeRANGD

e 8T

—Borrower

ZANNE R. DeRANGO

e [Seahy
— Borrower

7N (Seal)
—Borrower

|Space Below Thih Line Fur 2ck ledgment}

LLOAN NOD. $A19T - .
Stale of HWinois ”{_,.t...f(/

L Jorome Richren
certify that
MARI. A. DeRANGO AND SUZANNE R. DeRANGD, HUSBEAND AND Wit

County 88

a notary publiCiz sad for said county and state, do hereby

personally known to nre to be the sime person(s) whose namets) ARE subscrilien to the Toregoing instrument,

appeared before me this day in person, and acknowledged that THEY signed ana delisered the same instrument
as  THEIR free and voluntary act for the uses and purposes thesein set forth,
Given under my hand and official seal, this Dekh day ol [ oby ooy L1ogz

My commission expires: ?/35/"’¢
é: ST I/)’Z(’,{,»/r/m L ey

A o »'-' T Notary Public LQ

" OFFICIAL, SEAL T ;
JEROME RICHMAM I"“;
HOTARY PUBLIC, STATE OF ILLINGIS =
zw COMMISSION EXPs 2/26/ 5t %
Y e }‘"
<2
s

ILLINOIS--Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
01227084 (Aov. A - 2/90 Pant 3 L)

Form 3014 9/90 (page 5 of & pages)
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, . C FIXED/ADJUSTABLY, RATE RIDER
Lk N, PAL L (10 Yenr Trensury Index--Huote (‘nps)
Zuth FEDRRUARY W

THIS FIXED/AINUSTABLE RATE RIDER is made this day of , 19
and is ineorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity [)t.u.l
{the *'Security Instrument™) of the same date given by the undersigned (the “'Borrower''} to secure Borrower's
ifiacd/Adiustable Rate Noie {the "Note ™o HOM SAVINGS o AMERICA A the "lender™) of the same date and
covering the propesty described g the Seourby Tnsiment and located an
LONGTREE DRIVE  WHEELING 1l &0090

{iraperty Adkdress)

LAt fles

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST AATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

AIITIONALE COVENANTS, [naddition to the covenants and agreements inade in the Security Instrument, Borrower and

Lender further covesans and agree as {ollows:
A ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for av initial fixed interest rate of PO g The Note provides for a change in the initial

fixed rate, as follows:
4. ADJUSTABLE INTEREST ATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates o
The initial fixed interest rate [ witi gny will chunge an the first day of MARCH . 1997
which is called the *Change Dawe.™”

(N) ‘Fhe lndex
At the Change Date, my interest rate will e Based on an Index. The “Index’” is the weekly average yield on United
The

Suutes Treusury sceurities adjusted to @ constant nuimriviol 10 years, ns made available by the Federal Reserve Bourd.
most recent tdex figure available s of the dae 45 soys before the Change Date is called the ' Current Index ™’
tthe Iadex is no denger available, the Note flolder wil Chigase a fiew index that is based npon comparable information,

The Note ffolder will give nre aotice of this cholee.
(C) Calculation of Change B . .
Belore the Ch.'mgc Date, the Note Holder will caleulate my| now interest rate by adding  TWO AND ONE-HALF
prreenlsge point(s) (2, B00%) to the Current Index. The Note Holdee witl then round the result of this addition o the
pearest one-eighth of one percentage point (0.125% ). Subject to the fiaiystaed in Section 4413) below, this rounded amoun

Gc ).
will be my new interest rate until the Malurity Date.
The Note Holder will then determine the armount of the monthly paymen’thay would be sufficient 1o repay the unpaid
principad that [ am expected to owe at the Change Date in full on the Maturity Date’at my new interest rate in substantially
equal pavments. The result of this calculation will be the new amount of my nioria'y payment.
(1)) Limits on Interest Rate Change

The interest rate I am required to pay al the Change Date will not be preater thon Fa. 700

S, which is called the

CMaximum Rate””

{F) Effective Date of Change

My new interest rate will become ¢ffcetive on the Change Date, [ will pay the wnount of suvinow monthly payment
beginning on the {irst monthly payment date alter the Chunge Date.

(¥) Notice of Change

The Note Holder will deliver or nunl to me i notice of any change in my interest rate and the imoent G my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and
dlso the title and telephone number of a person who will answer #ny question § may have regarding the notice.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Fixed/Adjustsble

Rate Rider.
/}/(,I/Lé /') 93. O (Seal)

o AR E ] KK M -Borrower

{Seat)

‘Borrower

(Seul)

-Borrawaor

N (Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE AATE RIDER—10 YEAR TREASURY—Single Family—Fannle Mas Uniform instrement Ferm 3176 11/88

8F-8870-5 {Rev. A - §/90}

20121106




