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MORTGAGE LOAN #: 1-784666-01

THIS MORTGAGE (*Security Instrument”) 1§ given an - FEBRUARY 13 \
1692 . ‘The mortgagor is
CAROL ANN CLEMENS, A SPTNSTER

{“*Borrower™). Thiz Security Instrument is given 10 GCMAC MORTGAGE CORPORATTON OF PA

which is organizesland existing wader the lnws of PENNSYLVANTA , and whose address is
8160 OLD YORM ROAD, ELKLMS PARK, PA 191171590 (" Lender®).
Borrower owes Lender the principad sum of

STXTY THOUSAND 2WD OO/ LDO #lekkkkkkihhnh iRk kkhiokkhik sk Xhkiekkhkhh Rk hkhikhkinkhhkk

Dollars (U.S5. $ 6NyULG. 00 ). This debt is evidenced by Borrower's nole dated the same daie as
this Security [nstrument (“Natd which provides for monthly payments, with the full debt, if not paid errlier, due and payable
on MARCH 01, 202z . This Security [nstrument secures to Lender: (a) the repayment of the debt E::
evidenced by the Note, with interest; and nil renewals, extensions and modifications ol the Note; (b} the paymem of ull ! :
other sums, with interest, advinced vader paragraph 7 10 protect the sccurity of this Security Instrument; and (¢) the i
performance of Borrower's covenams_#/ni' agreements under this Security Instrument and the Note. For this purpose, !2':
Horrower does hereby mortgage, grant aiid convey 10 Lender the following described property focated in ?":
COOK County, lllinois; )
-
LOT 21 AND 22 (EXCEET THE 2AST 18.05 FHET) TN BLOCK 17 TN PRICE™S
SUBDIVISION OF THYE SOUTH WEST QUARTER Jr SECTLON 26, TOWNSHTP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MEPWUTAN, IN COOK COUNTY, TLLINOTS.
19~26-314-055 VOL. 405
. DEFT-N) RECORRING $49.00

. TEi1i1 TRAN 0993 02/21/92 15:53:00

92112152 4 #27&?0'? C']ﬁﬁﬁ%&ﬁﬁu%glz 172

which has the address of ! \
3848 V. TOTH PL . CHTCAG g,

Mhinais 5 (" Property Address™),
" ﬁqg).r;;?mh'] f ’

TOGETHER WITH all the improvements now or hereafter erected on the property, and a)) easements, appurtenances,
and fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estine hereby conveyed and has the right to morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tite to the Property against al) claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limiteq

variations by jurisdiction o constitute a uniform sccurity instrument covering real property.
.

ILLINOIS-—Single Family—Fannte Mas/Fraddie Mac UNIFORM INSTRUMENT
GMAC CIL-M 1/5.C Rey. 2/51 X

Form 3014 9/80 (page ! of 5 pages)
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4. Ocenpancy, Preservidion, Malmtenance nnd Protection of the Property; Borrower’s Loun Application;
Leaseholds,  Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty doys
afier the cxecution of diis Sccurity lastrument and shall continue 10 occupy the Properly as Borrower's principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are heyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale, of commit wiste on the Property. Borrower shall
be in default if any forfeiture action or proceading, whether civil or criminal, js begun that in Lender’s good faith judgment
could result in forfeiture of the Praperty or otherwise materially impair the tien ereated by this Seeurity Instrument or Lender's
security interest, Borrower may cure such a default and reinstare, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruking that, in Lender's good [aith determination, precludes forfeiture of the Borrower’s
intcrest in the Property or other material impairment of the lien created by this Security lastrument or Lender's sccurity
intercst. Borrower shall aiso be in default if Barrower, during the foan application process, gave materially false or inaccurate
information or statements to Lender (or failed 10 provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited o, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with alf the provisions of the [case.
If Borrower avquires fee title w the Property, the leaschold and (he fee title shadl nol merge unless Lender agrees to the
merger in writing,.

7. Protection of Lender’s Rights in the Property,  1f Bosrower fails 10 pertorm the covenants and agreements
contained in this/Svcurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proCecding in bankruptey, probate, for condemnation or lorfeiture or to enforce laws or regulations), then Lender
may do and pay fvd whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include/paying any sums seeured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable atordeys® fees and emtering on the Propenty (o muke repiirs, Although Lender may take action under
this paragraph 7, Leaderdoss not have o do so.

Any amounts disbursedoby Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borihwer and Lender agree to other terms of payment, these amounts shall bear iaterest from
the date of disbursement at the Wo'e rate und shall be payable, with imerest, upon notice from Lender ta Borrower requesting
payiment.
8, Mortgage Insurance. P Londer required mortguge insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall piy e prenums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coveragd requised by Lender lupses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially efuivilent o the mortgage insurance previously in effect, at a cost substantially
equivalent to the cust o Borrower of the mortgepriasurance previously in effect, from an allernate mortgage insurer approved
by Lender. I substantially equivalent morigage (nsirace coversge is not available, Borrower shall pay 1o Lender cach month
a sum equal to one-twelfth of the yearly mortgage (nsoreace premiwm being paid by Borrower when the insurance coverage
lapsed or ceased o be i effect. Lender will aceep e and retain these payments as a loss reserve in Liet of marigage
insurance. Loss reserve payments may no longer be roquired, at the option of Lender, H mortgage insurance coverage {in
the amount and for the period that Lender requites) provided by an iosueer approved by Leader again becomes availnble
and is obtained. Borrower shall pay the premiums required tosnaintain martgage insurance in effect, or W provide a loss
reserve, watil the requirement for mortgage insurance ends in eovordance with any written agreement between Borrower
and Lender aor applicable law.

9. Inspection.  Leader or s agent inay make reasonablepdrivs upon and inspections of the Property. Lender shall
give Berrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or elaim fortla negees, dircet or consequential, in connection with
any condemnation or other taking of any part ol the Property, or tor conveyunce in licu of condemaation, aic hereby assigned
and shall be paid to Lender.

In the event of o tedal taking of the Property, the proceeds shall be applied joahe/sums seeured by this Seeurity Instrument,
whether o not then due, with any excess pald to Borrower. i the event of a gasaal wking ol the Property in which the
fair marker value of the Property ntmediately before the taking is egual 10 ur greates 2hap the amount of the sums secured
by this Security Instrument inunediutely before the taking, unfess Borrower amd LendCr edherwise ugree in writing, the sums
secured by this Security Instrument shall be reduced by the mnount of the proceeds multiplied by the following fraction:
(@) the total amount of the sums seeured immediately before the taking, divided by (b) the falrimarket value of the Property
immediately belore the taking, Any balance shall be paid to Borrower. In the event of a panialtaking of the Propenty in
which the fuir market value of the Property immediiely before the waking is less than the amofint o7 the sums secured -
mediately belore the wking, witess Borrower and Lender otherwise agree inowriting or unless applicabec law otherwise pro-
vides, the proceeds shall be applicd 1o the sus seeured by this Sceurity Instrument whether or no?thS sums ure then due,

[f the Property is ubandoned by Borrower, or if, ofter netice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for dumages. Borrower fails o respond to Lender within 30 days after the date the notice
is given, Lender is authorized w collect amd apply the proceeds, ar its option, cither 1o restoration or repail ofthe Property
or to the swms secured by this Security fnstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend
s postpone the due dute of the monthly payinents referred to in paragraphs tand 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not o Waiver,  Exteasion of the time for payment or
modiNcarion of amortization of the swns secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not aperate o release the lHabibity of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o conunence procecdings dpainst any successor ininterest or refuse 10 exiend time for payment or
otherwise modity amortization ol the sums secured by this Security instrument by reason of any demand made by the origind
Botrower or Borrowee's successers in interest. Any lorbearance by Lender in exercising wny right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severad Liability; Co-signers.  The covenasnts and ngreements of
this Security lastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenangs and agreerments shall be joint and several, Any Borrower who co-signs this Security
Instrumert but does not exccute the Note: {a) is co-signing this Security Instirument only to mortgage, grant and convey that
Borrower's interest in the Property under the werms of this Security lastrument; (b) is ao1 personally obligated to pay the
sums secured by this Securily Instrument; and (c) ugrees thut Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommedations with regard o the terms of this Security Instrument or the Note without that Borrower's

coensent. wid ry
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