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MDRTGAGE

THIS INDENTURE made Fobruary 23, N 1992 DY

and between g rbara A. Brown divorced and not romacriod and ,
voun. % Rerein referred to as "Mortgagor', and CITY

Martha L. Brown,
OF CHICAGC, a municipal corporation, herein referred to as

"Mortgagee", WITNESSETH:

*single and never married

THAT, WHEREAS, Mortgagor has concurrently herewith
executed and deTivered an installiment Note bearing even date
herewith in the principal of phirry Eight Thousand Three Hundrod
paenty Soven  DOLLARS {$ 38,327.00 ———omee , made payabie to
the Mortgagee in and by which said Note the Mortgagor promises
to pay the said principal sum and interest thereon from the
date of disbursecment of the aforedescribed principal sum, on
the balance of principal remaining from time to time unpaid at
percent per annum in installments (including

the rate of 3

arincipal and interest) as follows: rpwo Hundred Twelve and

BOJLO0 m—mmmm oo —emm e DOLLARS ($ 212.56 —————=——- or more

Gioche First day of Mty , 1997, and

Twr siendred Ywelve and 56/100 ——-———me—m - BOLLARS ($J£Ei£ﬂll
thereatter

or mars.on the first day of each menth
until sa’d MNote is Fully paid except that the Final payment of

principal, 4F not sooner paid, shall be due on the first

day  April 2Q12. A1l of said principal is made
payable at wuch.-pTace as the holder of the Note may, from time
to time, in writing appoint, and in absence of such
appointment, then at the office of Mortgagee in Chicago,

I11inois.

NOW, THEREFORE, the Mortgagor to secure the payment of said
principal sum of money "nh accordance with the terms, provisions
and limitations of this Mdrtgage, and also in consideration of
the sum of OME DOLLAR ($1.69)"in hand paid, the receipt whereof
is hereby acknowledged, does .ty these presents GRANT, REMISE,
RELEASE, ALIEN AND CONVEY unto' tlie Mortgagee, its successors
and assigns, the real estate and’a’l of its estate, right,

title and interest therein, situated, lying and being in the
City of Chicago, County of Cook and /Siate of I1linois, to-wit:
. DEFT-01 KRECORDING $4
. T:%_'l’lzl TRAM 093202/2;1/]‘?:?7 E{)é}g
. , . N5 % ¥ - 2
Property Description: Y COK COUNTY RECORDER

3.
00

tot 1 in the Subdivision of Lots 33, 34, 35 and the South 1/2
of Lot 36 in Block 3 in the Subdivision of the fast 1/2 of the
Southeast 1/4 of the Southwest 1/4 of Section 4, Township 39

North, Range 13, East of the Third Principal Meridian. in Cook

County, Il1linois,

Property Address: 837 North Lockwood Ave, Chicago, 111inois

P.I.N, #: 16-04-330-011-0000
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TOGETHER with ail improvements, tenements, easements, fixtures, and
appurtenances thereto belonging, and all rents, issues and profits
thereof for so long and during all such times as Mortgagor may be
entitied thereto (which are pledged primarily and on a parity with said
real estate and not secondarily), and all shades, awnings, venetian
blinds, screens, screen doors, storm doors and windows, stoves and
ranges, curtain fixtures, partlitions, attached floor covering, how or
hereafler therein or thereon and ail ffxtures, apparatus, equipment or
articies now or hereafter therein or thereon used to supply heat, gas,
air conditioning, water, 1ight, power, sprinkler protection, waste
removal, refrigeration (whether single units or centrally controlied),
and ventitation, including (without restricting the foregoing) all other
fixtures, apparatus, equipment and articles of the type and character
customarily furnished by Tlandlords to tenants or occupants of
unfurnisthea apartment properties in the City of Chicago, it being
understaoil that the enumeration of any specific articles of property
shall 4in o wise exclude or be held to exclude any items of property not
specificalily, mentioned. All  of the land, nestate and property
hereinabove” Jdescribed, real, personal and mixed, whether affixed cr
annexed or e (except where otherwise hereinabove specified) and all
rights hereby (conveyed and mortgaged are intended so to be as a unit and
are hereby undersatood, agreed and declared to form a part and parcel of
the real estate and_to be appropriated to the use of the real estate,
and shall for the purpose of this Mortgage be deemed to be real estate
and conveyed and mortgacer! hereby,

70 HAVE AHD TO HOLD the premises unto the said Mortgagee, its
successors and assigns, torcver, for the purposes and uses herein set
forth.

IT IS FURTHER UNDERSTOOD AMU“AGREED THAT:

Maintenance. Repair and Restoratiorn of Improvements. Payments of Prior
Liens, Etc.

1. Mortgagor shall (a) promptly vepeir, restore or rebuild any
buildings or improvements now or hereaftor on the premises which may
become damaged or be destroyed; {(b) keep said/premises in good condition
and repair, without waste, and free from metnanizz’ Tiens or other liens
or claims for lien not wxpressty subordinated 'to ‘the lien hereof, (c)
pay when due any indehtedness which may be secures by a lien or charge
on the premises superior to the lien hereof, and (pon request, exhibit
satisfactory evidence of the discharge of such prior/iien to Mortgagee,
{d) complete within a reasonable time any building or’ pusldings now or
at any time in process of erection upon said premises; (e} comply with
all requirements of law, municipal ordinances, or restricvions.of record
with respect tc the premises and the use thereof, (f) make no materfal
alterations in said premises except as required by law ov runicipal
ordinance; (g) suffer or permit no change in the genera)l naturz of Lthe
occupancy of the premises, without Mortgagee's written consent; (i) pay
each item of indebtedness secured by this Mortgage when due accordirg, to
the terms hereof or of the Note.

Payment of Taxes

2. Mortgagor shall pay before any penalty attaches all general
taxes, and shall pay special taxes, special assesswments, water charges,
sewer charges, and other charges against the premises when due, and
shall, upon written request, furnish to Mortgagee duplicate receipts
therefore. To prevent default hereunder, Mortgager shall pay in full
under protest, in the manner provided by statute, any tax or assessment
which Mortgagor may desire to contest,

2

99721306




UNOFFICIAL:COPY -

Tax_and Insurance Deposits

3. Mortgagor covenants and agrees to depasit at such place as the
Mortgagee way from time to time in writing appoint, and in the abscnce
of such appointment, then at the office of Mortgagee 1in Chicago,
111inois, commencing on the day the Ffirst installment of principal and
interest is payable on the Note secured hereby, and on the first day of
cach succeeding month thereafter until the indebtedness secured by this

Mortgage is fully paid:

a. a sum equal to one-twelfth of the Tlast total annual taxes and
assessments for the last ascertainable year (general and special) on
said premises (unless said taxes are based upon assessments which
exclude the improvements or any part thereof now constructed, or to be
constructed, in which event the amount of such deposits shal] be based
upon “the Mortgagee's reasonable estimate as to the amount of taxes and
assessmeats to be levied ond assessed). Mortgagor, concurrently with
the disembirsement of the loan, will also deposit with Mortgagee an
amount, based upon the taxes and assessments so ascertainable or so
estimated * Ly \the Mortgagee, as the case may 0e, for taxes and
assessments on said premisces, on an accrual basis, for the period from
January 1, succesding the year for which all taxes and assessments have
been paid, to and~including the date of the first deposit in this
paragraph hereinabove, mentioned. A1l such deposits are to be held
without any allowance ofinterest and are to be used for the payment of
taxes and assessments (general and special), on said premises next due
and payable when they ‘become due. 1¥ the funds so deposited are
insufficient to pay any ‘suzh taxes {general and special) for any year
when the same shall become' du2 and payable, the Mortgagor shall within
ten (10) days after receipt o/ /demand therefor deposit such additional
funds as may be necessary to/jay taxes and assessments (genera) and
special) in full. If the funds so-deposited exceed the amoupt required
to pay such taxes and assessments (geperal and special) for any year,
the excess shall be applied on a subscquent deposit or deposits.

b. a sum equal to one-twelfth ag’ cstimated by Mortgagec of the
annual premiums for all policies of  idsurance to be Ffurnished by
Mortgagor to Mortgagee hereunder. 1If the funds so deposited exceed the
amount required to pay such premiums, the-cxcess shall be applied on a
subsequent deposit or deposits.

Mortgagee's Interest in and Use of Deposits

4. in the event of a default in any of the provisicons contained in
this HMortgage or in the Note secured hereby, the Mortgagee may at its
option, without being required to do so, apply any money:s.at _the time on
deposit pursuyant to paragraph 3a or 3b hercof, as any one ¢r mpre of the
same may be applicable, on any of the mortgagor's obligaticns figrein or
in the Note contained, in such order and manner as the Mortigugee wmay
elect. When the indebtedness secured hereby has been fully paid, any
remaining deposits shall be paid to Mortgagor or to the then cwnzs or
owners of the mortgaged premises. Such deposits are hereby pledged as
additional security for the indebtedness hercunder and shall be held in
trust to be irrevocably applied by HMortgagee for the purposes for which
made hereunder and shail not be subject to the direction or control of
the Mortgagor; provided, howcver, that the Mortgagee shall not be liable
for any failure to apply to the payment of taxes and assessments and
insurance premiums any amount so deposited unless the Mortgagor, while
not in default hercunder, shall have requested the Mortgagee in writing
to make application of such funds to the payment of the particular taxes
or assessments or insurance premiums for payment of which they
deposited, accompanied by the bills of such taxes and assessments and

insyrance premiums.
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Insurance

5. Mortgagor shall keep all buildings and Jmprovements now or
hereafter situated on said premises insured against loss or damage by
fire and such other hazards as may be required by Mortgagee. Mortgagor
shall alsg provide liability insurance with such Timits for personal
injury and death and property damage as Mortgagee may require. Al]
policies of dinsurance to UbLe furnished hereunder shall be in forms,
companies and amounts satisfactory to Mortgagee, with Mortgagee clauses
attached to all policies in favor of and in form satisfactory to
Mortgagee, including a provision reguiring that the coverage cvidenced
thereby shall not be terminated or materially modified without ten (10)
days prior written notice to the Mortgagee. Mortgagar shall deliver ali
policies, including additional and renewal policies, to Mortgagee and,
in the vase of insurance about toc expire, shall deliver renewal policies
not Jecs than ten (10) days prior to their respective dates of

expiration

Adjustment ~t Losses with Insurer and Proceeds of Insurance

6. In cass~nf loss, the Mortgagee {or after entry of decrec of
foreclosure, pursniser at a sale, or the decree creditor, as the case
may be) is hereby/ suthorized either (a) to settle and adjust any claim
under such insurance policies without consent of Mortgagor, or {b) to
allow Mortgagor to agren with the insurance company or companies on the
amount to be paid upop~the loss, In either case, Mortgagee |is
avthorized to collect énd ' receive any such 1Insurance money, Such
insurance proceeds may, o )the option of the Mortgagee, either be
applied in reduction of the-iudebtedness secured hereby, whether due or
noet, or be held by the Mortgaoce and used to refmburse the Mortgagor for
the cost of the rebuilding or v:storation of buildings or improvements
on said premises. The buildings and improvements shall be so restored
or rebuilt as to be of at least ewgual value and substantially the same
character as prior to such damag: ~or destruction. In the event
Mcrtgagee elects to reimburse Mortgagor cut of insurance proceeds, such
proceeds shall be made available, from <im¢ to time, upon the Mortgagee
being furnished with satisfactory evidenie ,of the estimated cost of
completion thereof and with such architect/ = certificates, waivers of
Yien, contractors' sworn statements and otner zwidence of cost and of
payments as the Mortgagee may reasonably raquire and approve. o
payment made prior to the final completion of tpz work shall exceed
ninety percent {90%) of the value of tiie work pdrformed, from time to
time, and at all times the undishursaed balance” 4f said proceeds
remaining in the hands of the Mortgagee shall be at ‘ti2ast sufficient to
pay for the cost of completion of work free and ciear of Jiens,

In case of loss after foreclosure proceedings have beell instituted,
the proceeds of any 1nsurance policy or policies, if not applied as
aforesaid in rebuilding or restoring the buildings or improyements,
shall be used to pay the amount in due accordance with any deCree of
foreclosure that may be entered in any such proceedings, anc  the
balance, if any, shall be paid to the owner of the equity of redemption
if he shall then be entitled to the same as any court may direct. In
the case of the forecliosure of this HMortgage, the court in its decree
may provide that the Mortgagee's c¢lause attached to each of said
insurance policies may be cancelled and that the -decree creditor may
cause a new loss clause to be attached to each of said policies making
the Joss thereunder payable to said decree creditor; and any such
foreclosure decree may further provide that in case of one or more
redemptions under said decree, pursuant to the statute in such case made
and provided, then and in every such case, each successive redemptor may
cause the preceding loss clause attached' to each insurance palicy to

be cancelled and
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a new Jloss clause to be attached thereto, making the toss thereunder
payable to such redemptor. In the event of foreclosure sale, HMortgagee
is hereby authorized, without the consent of Mortgagor,to assign any and
all insurance policies to the purchaser at the sale, or to take such
other steps as Mortgagee may deem advisable, to cause the interest of
such purchaser to be protected by any of the said insurance policies.

Stamp Tax

7. 1f, by the laws of the Unmited States of America, or of any
state having jurisdiction over the Mortgagor, any tax is due or heccmes
due in respect of the issuance of the Note hereby secured, the Mortgagor
covenants and agrees to pay such tax in the manner required by any such
law. Thke Mortgagor further cavenants to hald harmless and agraes to
indemnivy. the Mortgagee, its Ssuccessors or assigns, against any
Tiability ~incurred by reason of the imposition of any tax on the
issuance of Lhe Hote secured hereby.

Prepayment "vrivilege

§. While mo default exists wunder either ithe terms of the HNote
secured hereby or® vnder the terms of this Mortgage, lMortgagor reserves
the right to prepay at_any time all or any part of the principal amount
of the Note secured (hereby without payment of penalties or premiums;
provided, however, tha' no prepayment shall affect the obligatien to
continue to pay the reguiar wmonthly installment remaining under the
terms of the Note secured heveby until the enrtire indebtedness has heen

paid.
Due on Saile

9., If within five (5) years /ron the date hereof the undersigned,
without the prior written consent.af- the holder of the Hote secured
hereby, sell, assign or transfer, excert if caused by the death of the
undersigned, any right, title or interest in or to the premises, or any
part thereof, or otherwise dispose of /o _ encumber, by wmortgage or
otherwise, the premises, or any part theveof, then at the election of
the holder of the MNote secured hereby and witliput notice, the principal
sum remaining unpaid on the MNote secured hereby ‘together with accrued
interest thereon shall become at once due and paysbles

Effect of Extensions of Time

10. If the payment of said indebtedness or any part thereof be
extended or wvaried or if any part of the security be ‘released, all
persons now or at any time hereafter liable therefor, or irterested in
said premises, shall be held to assent to such extension, (variation or
release, and their {fability and the lien and all provisicu:z- hereol
shall continue to full force, the right of recourse against.a’l such
persons being exapressly reserved by the Mortgagee, notwithstanding such
extension, variation or release.

Effect of Changes in Laws Regarding Taxation

1Y. In the event of the epactment aftey this date of any law by
the State of I1linois deducting from the value of land for the purpose
of taxation any lien thereon, or imposing upon the lortgagee the payment
of the whole or any part of taxes or assessments of charges or liens
herein required to be paid by the Mortgagor or changing in any ways the
laws relating to the taxation of mortgages or debts secured by mortgages
or Mortgagee's interest in the property, or the manner of collecticon of
taxes, so as to affect this Mortgage or the' debt
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secured hereby or the holder thereof, then and in such any event, the
Mortgagor, upon demand by the Mortgagee, shall pay taxes or assessments,
or reimburse the Mortgagee thercfor; provided, fiowever, that 1f in the
opinion of counsel for the Mortgagee (a) it might be unlawful to require
Mortgagor to make such payment or (b) the making of such payment might
result in the imposition of interest beyond the maximum amount permitted
by law, then and in such event, the Mortgagee may elect, by notice in
writing given to the Mortgagor, to declare all of the indebtedness
secured hereby to be and become duce and payable sixty (60) days from the
giving of such notice.

Mortgagee's Performance of Defaulted Acis

12.  In case of defauit therein, Mortgagee may, but need not, make
any payrent, or perform any act herecin required of Mortgagor in any form
and manner. deemed expedient, and may, or may not, make full or partial
payments ‘of~principal or interest on prior encumbrances, if any, and
purchase, diszharye, compromise or settle any tax Iien or other prior
liep or titie or claim thereof, or redeem from any tax sale or
forfeiture affeciing said promises or contest any tax or assessment.
Al moneys paid ter any of the purposes herein authorized and all
expenses paid or ancurred in connection therewith, including reasonabie
attorney's fees, «2iid any other moneys advanced by the Mortgagee to
protect the mortgaged premises and the {fen hereof, shall be so much
additional indebtedness  secured hereby, and shall become immediately due
and payable without notiCe, and with interest thereon at the post
maturity interest rate. Ihaclion of Mortgagee shal)l never be considered
as a waiver of any right accruing to it on account of any default on the

part of Mortgagor.
Mortgagee's Reliance on Tax Bill, Etc.

13. Mortgagee 1in making any_ nayment hereby authorized: (a}
relating to taxes and assessments, mav _de so according to any Dbill,
statement or estimate procured from /che appropriate public office
without inquiry into the accuracy of suci f4id1, statement or estimate or
into the validity of any tax, assessment, sale, forfeiture, tax Tien or
title or claim thereof;, or (b) for the purchase, discharge, compromise
or settliement or any other prior lien, may uo so~without inquiry as to
the validity or ampunt of any claim for lien which mav be asserted.

Acceleraticn of Indebtedness in Case of Default

14. If {(a) default be made in the due aend punctuar payment of said
Note, or any instaliment due 1in accordance with the terms thereof,
either of principal or interest; or (b) the Mortgagor, or-any Guarantor
of the Note secured herecby or of this Mortgage, shall filc a (petition in
voluntary bankruptcy or under Chapter X or Chapter X1 of uhe aderal
Bankruptcy Act or any similar law, state or federal, whethev /now or
hereafter existing, or an answer adimitting insolvency or inabiliiy to
pay its debts, or fail to obtain a vacation or stay of involuniary
proceedings within ten {10) days. as hereinafter provided; or {c) “tne
Mortgagor, or any Guarantor of the Note secured hereby or of this
Mortgage, shall be adjudicated a bankrupt, or a trustee or a receiver
shall be appointed for the Mortgagor or for all of its property or the
major part thereof in any voluntary proceeding for the reorganization,
dissolution, 1liquidation or winding up of the wortgager, and such
trustee or receiver shall not be discharged or such Jurisdiction
relinquished or vacated or stayed on appeal or otherwise stayed within
ten (10) days; or {(d} the Martgagor, or any Guarantor of the HNote
secured hereby or of this Mortgage, shall make an assigmnent for the
benefit of creditors, or shall consent to the
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appeintment of the receiver or trustee or liguidator of all of its
property or the major part thereof; or {e} default shall be made in the
due observance or performance of any other of the covenants, agreements
or conditions hereinbefore or hereinafter contained, required to be kept
or performed or observed by the Mortgagor, then and in every such case
Mortgagor shall have defaulted hereunder and the whole of said principal
sum hereby secured shall, at ance, at the option of the Mortgagee,
become immediately due and payable, together with accrued interest
thereon, without notice to the Mortgagor.

Foreclosure: Expense of Litigation

15, When the indebtedness hereby secured, or any part thereof,
shall betone due, whether by acceleration or otherwise, Mortgagee shall
have thne.right to foreclose the lien hereof for such indebtedness or
part thereof, there shall be allowed and included as additional
indebtedness) in the decree for sale all expenditures and expenses which
may be paid gr)incurred by ov on behalf of Hortgagee for attorneys' fees
appraisers’ foes, outlays for documentary and expert advice,
stenographer's Cliarges, publication cost, and costs {(which wmay be
eztimated as o itoms to be expended after ontry of the decree) of
procuring all such/a2istracts of titie, title scarches and examinations,
title insurance policies, Torrens cerbificates, and similar data and
assurances with respace e title as Hortgagee may deem  reasonably
necessary either to prosecute such suit or to evidence to bidders at any
sale vhich may be had pursuant to such degree the true condition of the
title to or the value of the premises. All expenditures and expenses of
the nature in this paragraphoaentioned, and such expenses and fees way
be incurred in the protection rf/said premises and the maintenance of
the lien of this Mortgage, including the fees of any attorney cmployed
by the Mortgayee in any JitigaZien or proceeding affecting this
Mortgage, the MHote or said premises, including probate and bankruptcy
proceedings, or in preparations for Lhe commencement ar defense of any
proceeding or threatened suit or proceeding, shall be immediately due
and payable by Mortgagor, with interest <thereon at the post maturity
interest rate and shall be secured by this Mircgage.

Application of Proceeds of Foreclosure Sale

16, The proceeds of any foreclosure sale oV tne premises shall be
distributed and appilied in the Ffollowing eorder orf (priority: Firsk, on
account of atl costs and expenses incident to” ‘he fareclosure
proceedings, including all such items as are wentfoned in’ the preceding
paragraph hereof; second, ail other items which under the(terms whereof
constitute secured indebtedness additional to that evidenced by the
Note, with interest thereon as herein provided; third, all plincipal and
interest remaining unpaid on the Hote; fourthn, any ovoriius Lo
Mortgagor, its successors or assigns as their rights may appear.

Appointment of Receiver

17. Upon, or at any time after the filing of a complaint to
faoreclose this Mortgage, the court in which such complaint is filed may
appoint a receiver of said premises. Such appointment may be made
either before of after sale, without notice, without regard to the
solvency or insolvency of Mortgagor at the time of application for such
receiver and without regard to the then value of the premises or whether
the same shall be then occcupied as a homestead or not and the Mortgagee
hereunder or any holder of the Hote may be appointed as such receiver.
Such receiver shall have power to collect the rents, issues and profits
of said premises during the pendency of such faoreclosure suit and,
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in case of a sale and a deficiency, during the full statutory period of
rodemption, whethor there he a redemptinn or not, as well as during any
further times when HMortgagor, except Jor the intervention of such
receiver, would be entitied to collect such rents, issues and profits,
and all other powers which may be necessary or are usual in such cases
for the protection, possession, control, management and operation ol Lhe
premises during the whole of said period. The court from time to time
may authorize the receiver to apply the net income in his hands in
payment in whole or in part of: (a) the indebtedness secured hereby, or
by any decree foreclosing this Hortgage, or any tax, special assessment
or other lien which may be or become superior to the 1ine hercof or of
such decrce, provided such application is made prier to foreclosure
sale; (b) the deficiency in case of a sale and deficiency.

Assignméni of Leases and Rents

18,7 Te further secure the indebtedness secured hereby, Mortgagor
doss herebyccll, assign and transfer unto the Mortgagee all the rents,
issues and /profits now due and which may hereatter become duc under or
by virtuc of aly lirase, whother written or verbal, or any letting of, ar
of any agreement for the use or occupancy of the premises or any part
thereof, which way/ have been heretofore or may be hercafter made or
agreed to or whickmay be made or agreed to by the Mortgagee under the
povers herein granlted, Jix being the intention hereby to establish an
absglute transfer and ossignment of all of such leases and agreements,
and all the avails thercvaager, unto Lhe Moartgagee, and the HMortgagor
does hereby appoint irrzvocably the Mortgagee its true and tawful
attorney in its name and stead (with or without taking possession of the
premises as provided in paragraph. 20 hereof) to reat, Jease or let all
or any portion of said premises 4o any party or parties at such rental
and wupon such terms as said Mortgagee shail, in its discretion,
determine, and to collect all of said avails, rents, issues and profits
arising from or accruing at any timo. boreafter, and all now due or that
may hereafter becomne due under each ond every of the leases and
agreecments, written or verbal, or other(tzndency existing, or which may
nercafter exist on such premises, with (ke same rights and powers and
subject to the same immunities, exoneraticn of liability and rights of
recourse and indemnity as the HMortgagee [ woeuld have wupon  taking
possession pursuant to the provisions of paragrap/ 0 hereof.

The Mortgagor represents and agrees that no rent has bheen or will
be paid by any peorson in possession of any puorilion of the above
described premises for more than one menth in advanze and that the
payment of none of the rents to accrue for any porlion of the siafd
premises has been or will be waived, relecased, reduced, (discounted, or
otherwise discharged or comprowised by the Mortgager. —Tho Mortgagor
waives any rights or set-off against any person in possesiion_of any
portion of the above described premises. If any lease proviaes Jor the
abatement of rent during repair of the premises dewised thereapnder by
reason of fire or other casualty, the Mortgagor shall furnish Ko’ the
Mortgagee rental insurance, the policies to be in amount and Fform and
written by such insurance companies as shall be satisfactory 1o -the
Mortgagee. [Mortgagor agrees that it will not assign any of the rents or
profits of said premises, except to a purchaser or grantee of the

premises.

Hothing herein contained shall be construed as constituting the
Mortgagee a mortgagee in possession in the absence of the taking of
actual possession of the premises by the Mortgagee pursuant to paragraph
20 hereof. In the exercise of the powers herein granted the tlortgagee,
no liability shall be asserted or enforced against the Mortgagee, ail
such }iability being expressly waived and released by the Mortgagor.
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The Mortgagor further agrees to assign and transfer to the
Mortgagee all future Jleases upon all or any part of the premises
hereinbefore described and to execute and deliver, at the request of the
Mortgagee, all such further assurances and assignments in the premises
as the Mortgagee shall from time to time require.

Although it is the intention of the parties that the assignment
contained in this paragraph 19 shall be a present assignment, it is
expressly understoeod and agreed, anything herein contained to the
contrary notwithstanding, that the Mortgagee shall not exercise any of
the rights or powers conferred upon it by this paragraph until a default
shall exist hereunder.

Mortgagee's Right to Possession in Case of Default

19.  In any case in which under the provisions of the Hortgage the
Mortgaose, has a 1right to institute foreclosure proceedings, whether
before or after the whole principal sum securcd hereby s dectared to be
immediateiv-due as aforesaid, or whether before ov after the institution

of legal prouceecdings to foreclose the lien hercof or before or after
sale thereurder, florthwith, upon demand of HMHortgageer, Mortgagor shatl
surrender to lNortgagee and Mortgagee shalt be entitled to take actual

possession of “tlie.cpremises or any part thereof personally, or by its
agents or attorniys, as for condition broken, and Hortgagee in its
discretion may, wiin or without force and with or without process of
law, enter upon and ¥ake _and maintain possession of all or any part of
said premises, together with all documents, bhooks, records, papers and
accounts of the Hortgages or then owner of the premises retating
thereto, and may exclude’ the HMortgagor, its agents or servants, wholly
therefrom and may as attorrey in fact or agent name as Mortgagee and
under the powers herein grancszd, hold, operate, manage and control the |
premises and conduct the businass, if any, therecf, either personally or |
by 1its agents, and with full® power to use such measures, legal or

equitable, as in Jts discretion or/in the discretion of its successors -
or assigns may be deemed proper ox_necessary to enforce the payment or L
security of the avails, rents, issucs and profits of the premises, i;
ipncluding actions for the recovery of rent, actions in forcible detainer o
and actions in distress for rent, hercpy granting full power and S
authority to exercise each and every of  the rights, privileges and Fu
powers herein granted at any and all times tchereafter, without notice to [

the Mortgagor, and with full power to cancel or-terminate any lease or op
sublease for any cause or on any ground which wGulc entitlie Mortgagor to

cancel the same, to elect to disaffirm any Trose or sublease made

subsequent to this Mortgage or subordinated to the Vien horeof, to make

all necessary or proper repairs, decorating, renewais, replacemenls,
alteratiogns, additions, betterments and iwmprovements <o the premises as

to it may seem Jjudicieus, insure and reinsuye the sawe and alil risks

incidental to Mortgagee's possession, operation and managemont thercof

and to receive all of such avails, rents, issues and profits.

The HMortgagee shalil not be obligated to perform or discnarge, nor
does it hereby undertake to perform or discharge, any obligaticn, duty
or 1iability under any Tleases, and the Mortgagor shall and does -h=reby
agree to indemnify and hold the Mortgagee harimless of and from any and
all liability, loss or damage which it may or might incur under said
leases or under or by reason of the assignment thereof and of and frow
any and claims and demands whatsoever which may be asserted against it
by reason of any alieged obligations or undertakings on its part to
perform or discharge any of the terms, covenants or agreements contained
in said leases. Should the Mortgagee incur any such liability, loss or
damage, under said Teases or under or by reason of the assignwent
therecf, including costs, expenses and reasonable attorney's fees, shall
be secured hereby, and the HMortgagor shall reimburse the Mortgagee
therefor immediately upon demand.
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Applicatien of Income Received by Mortgagee

20. The Mertgagec in the exercise of rights and powers hereinabove
conferred upon it by paragraph 18 and paragraph 19 hereof shall have
full power to use and apply the avails, lJssues ond praofits of the
premises to the payment of or on account of the following, in such order
as the Mortgagee may determine:

a. to the payment of the operating expenses of saild property,
including cost of management and leasing thereof (which shall include
reasunabie compensation Lo the Mortgageo and iis agents or agents, it
management be delegated to an agent or agents, and shall also include
lease commissions and other compensation and expenses i1 secking and
procuring tenants and ecnlering into Teases), established claims for
damages, if any, and premiums on insdrance hereinabove authorized;

b. t2 the payment of taxes and special assessments now due or
which may lorcafter become due on said premises;

C. ta (“the  payment  of  al) repairs, drcorating, renevalts,
replacements, #iilarations, additions, bhetterments, and improvemeonts of
said premises, inciuding the cost from time to time of installing or
replacing refrigeration and gas or electric stoves therein, and of
placing said property in such condition as will, in the judgment of the
Mortgagee, wake it recduily rentable.

d. to the paymen’. of any indebtedness secured hereby or any
deficiency which may resulc /rivom any forciosure sale.

Mortgagee's Right of Inspecticn

21. tMortgagee shall have the right to inspect the premises at aii
reasonable times and access theretc shall be permitted for that purpose.

Late Charge

22. In the event the Mortgagee shadi. from time to time, accept
payment of any instailment required on the' Vote and under this HMortgage
without exacting payment of interest at the- post maturity rate,
Mortgagee inay, in lieu of such higher rate ol . interest, collect a
"late charge” not to exceed _ faur [y .04} for  each
one dollar ($1.00) of each such delinguent instal’m2nt payment to cover
the extra expense involved in handiing deifquent payments; provided,
however, that nothing in this paragraph contained snit? authorize the
Mortgagec to collect or demand any payment which would( result in the
imposition of interast in excess of the maximum amount ailowed by law.

Londemnation

23. Mortgagor, hereby assigns, transfers and sets oqver, unto
[lortgagee the antive procceds of any award or any claim for damagoen—for
any of the mortgaged property taken or damaged under the powor’ of
eminent domain or by condemnation. Mortgagee may elect to apply tLthe
proceeds of the award upon or in reduction of the indebtedness secured
hereby, whether due or not, or to vrequire Mortgagor to restore or
rebuild, in wiich event the procecds shall be heid by Mortgagee and used
to reimburse Mortgagor for the cost of the rebuilding or restoring of
buitdings or improvements son said presmises, in accordance with plans and
specifications to be submitted to and approved by Mortgagee. In the
event Mortgagor is required or authorized by Mortgagee's election as
aforesaid, to rebuild or restore, the proceeds of the award shall be
paid out in the same wanner '

-10-~
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as 1is provided in paragraph 6 hereof for the payment of {nsurance
proceeds toward the cost of rebuilding or restoration. [f the award of
such amount 1is insufficient to cover the cost of rebuilding or
restoration, Mortgagor shall pay such cost 1n excess of the award,
before being entitled to reimbursement out of the award. Any surplus
which may remain out of said award after payment of such costs of
rebuilding or restoration shall, at the option of Mortgagee, be applied
on account of the indebtedness secured hereby or be paid to any other

party entitled thereto.
Release Upon Payment and Discharge of Mcrtgagor's Cbligation

24, Mortgagee shall release this Mortgage and the lien thereof by
propes instrument upon payment and discharge of all indebtedness secured
herepy ond payment of a reasonable fee to Mortgagee for the execution of

such roiictase.

Giving of Nctice

25. Any roftice which efther party hereto may desire or be required
to give to tihe other party shall be in writing and the mailing thereof
by certified mall .addressed to Mortgagor at: 831 N. lockwood
Chicago, Illinois, 606 or to Mortgagee at: 318 South Michigan
Avenue, Chicago, 1!11h0is 60604 or at such other place as any party
hérefto may De notice. in writing designate as a place for service of
notice, shall constitute s2rvice of notice hereunder.

Waiver of Defense

26. HNo action for the enforcement of the lien or of any provision
herecof shall be subjJect to any ~defense which would not be good and
available to the party interposing .same in an action at law upon the

MHote hereby secured.

Post Maturity Interest Rate

27. The term “post maturity iInterest rote” as used herein shall
mean 4 3 per annum,

Binding on Successors and Assigns

28. The 1ien of this Mortgage and all of the provisions and
conditions contained herein shall extend to and be binding upon all
heirs, successors and assigns of the Mortgagor. The word "Mortgagee"
when used herein shall 1include the successors and assigns of the
Mortgagee named herein, and the holder or holders, from time o time, of

the Note secured hereby,

Captions

29. The captions and headings of various paragraphs of this
Mortgage are for convenience only and are not to be construed as
defining or limiting, in any way, the scope or intent of the provisions

hereof. N

11-
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IN WITNESS WHEREOF, the Mortgagor has assigned this Mortgage the
day and year first above written.

|
,‘;/J,:(’L{’--m»\,m At et

Barbara A. Brown

v/(—"kfvcé":\_a —f / j“‘"L—"'W_J.\_ .

Martha 1,. Brown

STATE OF ILLINOIS )
} SS.
COUNTY OF COOK )

’/\)_ L .
1, 1'% SVL\« L v v , @ Notary Public in and for

residing” in sajd County, Jn the Stats . aforesaid, DO KEREBY CERTIFY L2
that DM anf- W L. ch O I A a5 (Ul 1 TR, & S 15\ P)ww-'\ ' who ftwL T
personally known to me 208 ) be the same personi{s) whose namels) co \::
subscribed to the foregoing insgrument, apreaned before me this day in e
person and acknowledged that ’F’uf 4 signed. sraled and delivered the }:i
said dinstrument as f%\/ free aﬁh voluntary occt, for the uses and o
purposes therein set for N Vw, o - o

GIVEN under my hand and Notarial Seal this 2%  day
Of J;—ﬂ%,)\ [V o e LL—- . -lg U’ L. ..._L___'_

] LI fwbuww
Notary Public

s4v0esssrsrsrsessertetsriesy
“OFFICIAL SEAL" .. §
PETER LEVINE 2

NOTARY PUBLIC, STATE OF ILLINOIS $

My Commissian Expiras Mov. 25, 1995 $
CPIBLRPST 242432820000 008

THIS INSTRUMENT WAS PREPARED BY:

2658904040

Mail to: Department of Housing
318 South Michigan Ave.
Chicago, 11linois 60604

Attn: Michael Cunningham

-j 2-
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