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JUNIOR 3211215‘
MDRTGAGE
THIS INDENTURE wmade  poppruary 21, . 1992 hy

Archa L. Hrown

and between garnora a el s i .
«herein refeorred to as ortgaqor”, an

aingle and never
3# éh!CEEU, A municipal corporation, herein referred to as
"Mortgagee", WITNESSETH:

*marrled

THAT, WHEREAS, Mortgagor has concurrently herewith
executed and delivered that certain Grant Agreement of even
date herewith (the “"Grant Agrecment”} and attached hereto as
Exhibit A and hereby made a part hereof, pursuant to which
Mortgagee has made a grant to Mortgager in the principal amount
of 380,000, which grant shall be repayable to Mortgagee in the
amount-specified and pursuant to the terms and provisions of
the Grant Agreement;

NOW, ~-THEREFORE, the Mortgagor to secure the payment of
said principél. sum of money in accordance with the terms,
provisions and Jimitations of this Mortgage, and also in
consideration“of the sum of ONE DOLLAR {$1.00) in hand paid,
the receipt wheredf is hereby acknowledged, does by these
presents GRANT, REMIGE, RELEASE, ALIEN AND CONVEY unte the
Mortgagee, its successsrs) and assigns, the real estate and all
of its estate, right, title and interest therein, situated,
1ying and being in the City of Chicago, County of Cook and

State of [llincis, to-wit: . DERT-01 RECORDING 44
. *1111 TRAN D992 02/21/792 16311%
. LS Y DR 1121467
Property Description: . CODY COUNTY RECORDER
Lot 1 in the Subdivision of Lots 33,034. 35 and the South 1/2
of Lot 36 in Block 3 in the Subdivisiox of the East 1/2 of the
Southeast 1/4 of the Southwest 1/4 of Section 4, Township 38
North, Range 13, East of the Third Princip2i Meridian, in Cook
County, I1linois. §€
i
Property Address: 831 North Lockwood Ave, Chicaao,-11linois ;3
E;
P.1.N. #: 16-04-330-011-0000 <}
This Mortgage is subordinated to a mortgage dated _ /.
and recorded as Document Wo. __ 7 7
made by Barbara K. Brown divorced and not remarried and
Martha L, Brown single to the City of Chicago, Department of
Housing to secure a note for $38,327.00.
Which, with the property hereinafter described, is referred to
herein as the "premises".
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TOGETHER with all improvements, tenements, easements, fixtures, and
appurtenances thereto belonging, and ail rents, dssues and profits
thereof for so Tlong and during al')l such times as Mortgagor may be
entitied thereto (which are pledged primarily and on a parity with said
real estate and not secondarily), and all shades, awnings, venetian
blinds, screens, screen doeors, storm doors and windows, stoves and
ranges, curtain fixtures, partitions, attached floor covering, now or
hereafter therein or thereon and al)l fixtures, apparatus, eguipment or
articles now or hereafter therein or thereon used to supply heat, gas,
air conditioning, water, 1ight, power, sprinkier protection, waste
removal, refrigeration {whether single units or centrally controlled),
and ventilation, including (without restricting the foregoing) all other
fixtures, apparatus, equipment and articles of the type and character
customarily furnished by Tandiords to tenants oar occupants of
unfuirniLhed apartient properties in  the City of Chicago, it being
understood that the enumeration of any specific articles of property
shall 10 ro wise exclude or bLe held to exclude any items of property not
specifica’ly) mentioned. All  of the 1land, estate and property
hereinaboves described, real, personal and mixed, whether affixed or
annexed or nolcofexcept where otherwise herginabove specified) and all
rights hereby ‘ceoveyed and mortgaged are intended so to be as a2 unil and
are hereby undersceod, agreed and declared to form a part and parcel of
the real estate and. to be appropriated to the use of the real estate,
and shall for the gurpsse of this Mortgage be deemed to be real estate

and conveyed and mortgaged hereby,

TO HAVE AND TO HCLD the premises unto the said Mortgagee, its
successaors and assigns, forcver, for the purposes and uses herein set

forth.
1T IS FURTHER UNDERSTOOD AlD AZREED THAT:

Maintenance. Repair and Restoration <¢ Improvements. Payments of Prior

Liens, Etc.

1. Mortgagor shall (aj promptly repair, restore or rebuild any
buildings or improvements now or hereafte»"con the premises which may
become damaged or be destroyed; (b) keep said prewises in gooed condition
and repair, without waste, and free from mechanice” liens or other licns
or claims for lien not expressly subordinated to<the lien hereof; {ci
pay when due any indebtedness which may be secured y.a lien our charge
on ihe premises superior to the 1ien hereof, and upsro-request, exhibit
satisfactory evidence of the discharge of such prior lien to Mortgagee;
{d) complete within a reasonable time any building or biildings now or
at any time 1in process of erection upon said premises; (ej comply with
all requirements of Taw, municipal ordinances, or restrictions of record
with respect to the premises and the use thereof; (f) make rio material
alterations in said premises except as required by Jlaw or? runicipal
ordinance; (g) suffer or permit no change in the general naturé of the
occupancy of the premises, without Mortgagee's written consent; (i} pay
each item of indebtedness secured by this Mortgage when due according to

the terms hereof or of the Note,

Payment of Taxes

2. Mortgagor shall pay before any penalty attaches all general
taxes, and shall pay special taxes, special assessments, water charges,
sewer charges, and other charges against the premises when due, and
shall, upon written request, Ffurnish to Mortgagee duplicate receipts
therefore. To prevent defauit hereunder, Hortgager shall pay in full
under protest, in the manner provided by statute, any tax or assessment
which Mortgagor may desire to contest.
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Tax and Insurance Deposits

3. Mortgagor covenants and agrees to deposit at such place as the
Mortgagee may from time to time in writing appoint, and in the absence
of such appointment, then at the office of Mortgagee in Chicago,
Iltinois, commencing on the day the first installment of principal and
interest is payable on the Note secured hereby, and on the first day of
each succeeding manth thercafter until the indebtedness secured by this

Mortgage is fully paid:

a. a sum egual to one-twelfth of the Tast total annual taxes and
assessments for the last ascertainable year (general and special) on
said premises {(unless said taxes are based upon assessments which
excliudz, the improvements or any part thereof now constructed, or to be
constiucted, in which event the amount of such deposits shall be based
upon the Maortgagee's reasonable estimate as to the amount of taxes and
assessmenty to be levied and assessed). Mortgagor, cencurrently with
the disewnursement of the loan, will alsec deposit with Mortgagee an
amount, bat<e- upon the taxes and assessmenlts so ascertainabie or so
estimated by v the Mortgagee, as the case may bhe, for taxes and
assesspients an’ satd prewises, on an accrual basis, for the period from
January 1, succueding the year for which all taxes and assessments have
beens paid, to and Fiacluding the date of the first deposit 1n this
paragraph hereinabove .asentioned. A1l such deposits are to be held
without any allowance 4Of interest and are to be used for the payment of
taxes and assessments (Qgencral and special), on said premises next due
and payable when they ‘bocome due, If the funds so deposited are
insufficient to pay any such_ taxes (general and special) for any year
when the same shall become cdue 2nd payable, the Mortgagor shall within
ten (10} days after receipt of —demand therefor deposit such additional
funds as may be necessary to ‘pay~taxes and assessments {general and
special) in full. If the funds so d2posited exceed the amount reqguired
to pay such taxes and assessments—{goneral and special) for any year,
the excess shall be applied on a subseguant deposit or deposits.

b. a sum equal to one-twelfth as estimated by Mortgagee of the
annual premjums for all polticies of 9ssiurance te be furnished by
Mortgagor to Mortgagee hereunder. If the fiids so deposited exceed the
amount required to pay such premiums, the excrss, shall be applied on a

subsequent deposit or deposits.

Mortgagee's Interest in and Use of Deposits

4. in the event of a default in any of the provisions contained in
this Mortgage or in the Note secured hereby, the Mortgagyee may at its
option, without being required to do so, apply any moneys at~the time on
deposit pursuant to paragraph 3a or 3b hercof, as any one ¢r rore of the
same may be applicable, on any of the mortgagor's abligations nswvein or
in the Note contained, in such order and manner as the Mortgrgee may
elect. When the indebtedness secured hereby has been fully p&id, any
remaining depeosits shall be paid to Mortgagor or to the then ownayr or
owners of the mortgaged premises. Such deposits are hereby pledged as
additional security for the indebtedness hereunder and shall be held in
trust to be dirrvevocably applied by Mortgagee for the purposes for which
made hereunder and shall not be subject to the direction or control of
the Mortgagor; provided, however, that the Mortgagee shall not be liable
for any failure to apply to the payment of taxes and assessments and
insurance premiums any amount so deposited unless the Mortgagor, while
not in default hereunder, shall have requested the Mortgagee in writing
to make application of such funds to the payment of the particular taxes
or assessments or insurance premiums for payment of which they
deposited, accompanied by the bills of such taxes and assessments and

insurance premiums.
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Insurance

5. Mortgagor shall keep all buildings and improvements now or
hareafter situated on said premises insured against loss or damage by
fire and such other hazards as way be required by Morigagee. Mortgagor
shall also provide liability insurance with such timits for personal
injury and death and property damage as MWortgagee may require. Adl}
policies of 1insurance to be furnished hereunder shall be in forms,
companies and amounts satisfactory to Mortgagee, with Mortgagee clauses
attached to all policies 1in favor of and in form satisfactory to
Mortgagee, incliuding a provisicn requiring that the coverage evidenced
thereby shall not be terminated or materially modified without ten (10}
days prior written notice to the HMortgagee. Mortgagor shall deliver all
policies,, including additiona) and rencwal policies, te Mortgagee and,
in the cese of insurance about to expire, shall deliver renewal policies
not lese _than ton (i0) days prior to their respective dates of

expiratior.

Adjustment o7 lnsses with Insurer and Proceeds of Insurance

6. In case o7 loss, the Mortgagee {or after entry of decrec of
foreciosure, purchiser at a sale, or the decree creditor, as the case
may be) is hereby autiicrized either (a) to setile and adjust any claim
under such insurance -wo.icies without consent of Mortgagor, or {b} to
allow Mortgagor to agree with the insurance company or companies on the
amount toc be paid upor the Tloss. In either case, Mortgagee is
authorized to collect and /receive any such dnsdrance money. Such
insurance proceeds may, at-'xie option of the Hortgagee, efther be
applied in reduction of the indehtedness secured hereby, whether due or
not, or be held by the Mortgagee and used to reimburse the Mortgagor for
the cost of the rebuilding or restdration of buildings or improvements
on said premises. The buildings and improvements shall be so restored
or rebuilt as to be of at least equal ralue and substantially the same
character as prior to such damage or. destruction. In the event
Mortgagee elects to reimburse Mortgagor Qut, of insurance proceeds, such
proceeds shall be made available, from timé o time, upon the Mortgagee
being furnished with satisfactory evidence /0of the estimated cost of
completion thereof and with such architeci’s certificates, waivers of
lien, contractors' sworn statements and other (2vilence of cost and of
payments as the Mortgagee may reasonably requice and approve. No
payment made prior to the firal completion of the work shall exceed
ninety percent (90%) of the value of the work perrterméd, from time to
time, and at all times the undisbursed balance ©r “said procceds
remaining in the hands of the Mortgagee shall be at leasi sufficient to
pay for the cost of completion of work free and ciear of iiens

in case of Joss after foreclosure proceedings have been-inscituted,
the proceeds of any insurance policy or palicies, if not appiied as
aforesaid 1in rebuilding or restoring the buildings or improvemonts,
shall be used to pay the amount in due accordance with any decrer of
foreclosure that may be entered in any such proceedings, and. che
balance, if any, shall be paid to the owner of the equity of redemption
if he shall then be entitled to the same as any court may direct. In
the case of the foreclosure of this Mortgage, the court in its decree
may provide that the Mortgagee's clause attached to each of said
insurance policies may be cancelied and that the decree creditor may
cause a new 10ss clause to be attached to each of said policies making
the loss thereunder payable to said decree creditor; and any such
forectosure decree may further provide that in case of one or more
redemptions under said decree, pursuant to the statute in such case made
and provided, then and in every such case, each successive redemptor may
cause the preceding loss clause attached to each insurance policy to

be cancelled and
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a new loss clause to be attached thereto, making the loss thereunder
payabie ‘to such redemptor. In the event of foreclosure safe, HMortgagee
is hereby authorized, without the consent of Mortgagor,to assign any and
all insdrance policies to the purchaser at the sale, or to take such
other steps as Mortgagee may deem advisable, to cause the interest of
such purchaser to be protected by any of the said insurance policies.

Stamp Tax

7. If, by the laws of the United States of America, or of any
state having jurisdiction over the Mortgagor, any tax is due or becomes
due in respect of the issuance of the Note hereby secured, the Mortgagor
covernants and agrees to pay such tax in the manner required by any such
law. The Mortgagor further covenants to hold harmless and agrees to
indemrt€vy the Mortgagee, 1its successors or assigns, against any
Tiability incurred by reason of the imposition of any tax on the
issuance «f the Note secured hereby.

Prepayment ‘fri-ilege

8. While “no ,default exists under either the terms of the Note
secured hereby or iJnder the terms of this Mortgage, Mortgagor reserves
the right to prepay ot any time all or any part of the principal amount
of the Note secured (hergby without payment of penalties or premiums;
provided, however, that no prepayment shall affect the obligation to
continue to pay the reguta- manthly instaliment remaining under the
terms of the Note secureo. hereby untiil the entire indebtedness has been
paid.

Due on Sale

g. If within five (5} years (ron the date herecf the undersigned,
without the prior written consent -0 the holder of the Note secured

hereby, sell, assign or transfer, excast if caused by the death of the e
undersigned, any right, title or interest in or to the premises, or any i;
part thereof, or aotherwise dispose of 7or _encumber, by mortgage or -
otherwise, thz premises, or any part thereof, then at the election of e
the holder of the Note secured hereby and without notice, the principal -
sum remaining unpaid on the Note secured hereby ‘together with accrued o
interest thercon shall become at once due and payble: -~}

Effect of Extunsions of Time

10. If the payment of said indebtedness or any | part therecof be
extended or varied or if any part of the security be | released, all
parsons now cr at any time hereafter liable therefor, or irterested in
said premises, shall be held to assent to such extension, wariation or
release, and their Jiabiiity and the 1ien and all provisiors.chereof
shall continue to full force, the right of recourse against ali_ such
persaons being expressiy reserved by the Mortgagee, notwithstanding ‘such
extension, variation or release.

Effect of Changes in Laws Regarding Taxation

11. In the event of the enactment after this date of any law by
the State of I1linois deducting From the value of land for the purpose
of taxation any lien thereon, or imposing upon the Mortgagee the payment
of the whole or any part of taxes or assessments of charges or Iliens
herein required to be paid by the Mortgagor ar changing in any ways the
laws relating to the taxation of mortgages or debts secured by mortgages
or Mortgagee's interest in the property, or the manner of collection of
taxes, so as to affect this Mortgage or the debt
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secured hereby or the holder thereof, then and in such any event, the
Mortgagor, upon demand by thne Mortgagee, shall pay taxes or assessments,
or reimburse the Mortgagee therefor; provided, however, that if 1in the
opinion of counsel for the Mortgagce (a) it might be unlawful to reguire
Mortgagor to make such payment or {b) the making of such payment might
result in the imposition of interest beyond the maximum amount permitted
by taw, then and in such event, the Mortgagee may elect, by notice in
writing given to the HMortgagor, to declare all of the indebtedness
secured hereby to be and become due and payable sixty (60} days from the
giving of such notice.

Mortgagee’'s Performance of Defauited Acts

127 In case of default therein, Mortgagee may, but need not, make
any paywznt, or perform any act herein required of Mortgagor in any faorm
and manper. deemed expedient, and may, or may not, make full or partial
payments Of principal or interest on prior encumbrances, 1if any, and
purchase, discharge, compromise or settle any tax 1ien or ather prior
lien or titiZ )or claim thereaf, or redeem Ffrom any tax sale or
forfeiture aflifspting said promises or contest any tax or assessment.
AT moneys paid far any of the purposes herein authorized and all
expenses paid or sisCurred in connection therewith, including reasonable
attarney's fees, and any other moneys advanced by the Hortgagee to
protect the mortgaged  Lremises and the lien hereof, shall be so much
additional indebtedness secured hereby, and shall become immediately due
and payabie without notice and with interest thereon at the post
maturity interest rate. Iwacition of Mortgagee shall never he considered
as a waiver of apy right accyiing to it on account of any default on the

part of Maortgagor.
Mortgagee's Reliance on Tax Bill, E*C.

13. Mortgagee in making any/ nayment hereby authorized: (a)
relating to taxes and assessments, wey  do so accarding to any bill,
statement or estimate procured fromthie appropriate public office
without ingquiry into the accuracy of sucn L3711, statement or estimate or
into the wvalidity of any tax, assessment, Gaie, forfeiture, tax lien or
title or ciaim thereof; or {(b) for the puvrihase, discharge, compromise
or settlement or any other prior lien, may do (so without inquiry as to
the validity or amount of any claim for lien which saay be asserted.

Acceleration of Indebtedness in Case of Default

la. If {a) default be made in the due and punctual ;payment of said
Note, or any installment due in accordance with the ' terms thergof,
either of principal or interest; or (b) the Mortgagor, or any Guarantor
of the Note secured hereby or of this Mortgage, shali file « retition in
voluntary bankruptcy or under Chapter X or Chapter XI of the federal
Bankruptcy Act or any similar law, state or federal, whether sow or
hereafter existing, or an answer admitting insolvency or inability to
pay its debts, or fail to obtain a vacation or stay of iRvolundiary
proceedings within ten (10) days, as hereinafter provided; or {c) the
#ortgagor, or any Guarantor of the MNote secured hereby or of this
Mortgage, shail be adjudicated a bankrupt, or a trustee or a receiver
shall be appointed for the Mortgagor or for all of its property or the
major part thereof in any voluntary proceeding for the reorganization,
dissolution, 1liquidation or winding up of the mortgagor, and such
trustee or receiver shall not bpe discharged or such Jurisdiction
relinguished or vacated or staved on appeal or otherwise stayed within
ten (10} days; or {(d} the Mortgagor, or any Guarantor of the Note
secured hereby or of this Mortgage, shall make an assigmnment for the
benefit of creditors, or shall consent te the
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appointment of the receiver or trustee or Tliquidator of all of its
property or the major part therceof; or {e) default shall be made in the
dgue observance or porformance of any other of the covenants, agreements
or conditions hereinbefore or hereinafter contained, required to be kept
or performed or abserved by the Mortgagor, then and in every such case
fortgagor shall have defaulted hereunder and the whole of said principal
sum hereby secured shall, at once, at the option of the Mortgagee,
become immediately due and payable, together with acerued interest
therveon, without notice to the Mortgagor.

Foreclosure: Expense of Litigation

15, wWhen the indebtedness hereby secured, or any part thereof,
shall ozcome due, whether by acceleration or otherwise, Mortgagee shall
have’ vhe right to fareclose the lien hereof for such indebtedness or
part therecf, there shall be allowed and dincluded as additiona)
indebtediess in the decree for sale all expenditures and expenses which
may be pais or incurred by or on behalf of Mortgagee for attorneys' fees
appraisers’ Tees, oUtlays for documentary and expert advice,
stenographer's scharges, publication cost, and costs {which 1iway be
estimated as to’ items to be expended after entry of the decree} of
procuring all sucs—abstracts of title, title searches and examinations,
title f{asurance policins, Torrens certificates, and similar data and
assurances with reipgre to title as HMortgagee may deem reasonably
necessary either to peosesute such suit or to evidence to bidders at any
sale which may be had pursuant to such degree the true condition of the
title to or the value ot-te premises. All expenditures and expenses of
the nature in this paragraph sentiorned, and such expenses and fees may
be incurred in the protection/ ~f said premises and the maintenance of
the lien of this Mortgage, inciuding the fees of any attorney employed
by the Mortgagee in any litigavion or proceeding affecting this
Mortgage, the Note or said premiies, including probate and bankruptcy
proceedings, or in preparations for/ the commencement or defense of any
proceeding or threatened suit or pructeding, shall be immediately due
and payable by Mortgagor, with interest  thereon at the post maturity
interest rate and shall be secured by this /Mirtgage.

Application of Proceeds of Foreclosure Sale

16. The proceecds of any foreclosure sale of the premises shall be
distributed and applied in the following order ol bhriority: first, on
account of ail costs and expenses incident “15 /the foreclosure
proceedings, including all such items as are mentioncd inm the preceding
paragraph hereof; second, all other items which under’ the terms whereof
constitute secured indebtedness additional to that evidenced by the
Note, with interest thereon as nerein provided; third, all principal and
interest remaining unpaid on the Note; fourth, any “oveiplus to
Mortgagor, its successors or assigns as their rights may appear.

Appointment of Receiver

17.  Upen, or at any time after the fiting of a complaint teo
foreciopse this Mortgage, the court in which such complaint is filed may
appoint a receiver of said premises. Such appointment wmay be wmade

either before of after sale, without notice, without regard toc the
solvency or insolvency of Mortgagor at the time of application for such
receiver and without regard to the then value of the premises or whether
the same shall be then occupied as a homestead or not and the Mortgagee
hereunder or any holder of the Hote may be appointed as such receiver.
Such receiver shall have power to collect the rents,
of said premises during the pendency of

issues and profits
such foreclosure suit and,
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in case of a sale and a deficiency, during the full statutory period of
redemption, whether there be a redemption or not, as well as during any
further times when Mortgagor, except for the intervention of such
receiver, would be entitied to collect such rents, issues and profits,
and all other powers which may be necessary or are uwsual in such cases
for the protection, possession, control, management and operation of the
premises during the whole of said period. The court from time to time
may authorize the receiver to apply the net income in his hands 1n
payment in whole or in part of: {a) the indebtedness secured hereby, or
by any decree foreclosing this Mortgage, or any tax, special assessment
or olher lien which may be or become superior 1o the iine hercof or of
such decree, provided such application 15 made prior to ftoreclosure
sale; (b} the deficiency in case of a sale and deficiency.

Assignment of Leases and Rents

1.0 To further secure the indebtedness secured hereby, Mortgagor
does herely” setl, assign and transfer unto the Mortgagee all the rents,
issues and-profits now due and which may heorcafter become due under or
by virtue of wny~lease, whether written or verbal, or any letting of, or
of any agreement (for the use or occupancy of the premises or any part
thereof, which muy” have been heretofore or may be hereafter made or
agreed to or which ray be made or agreed to by the Mortgagee under the
powers herein grantar, (it being the intention hereby to establish an
absoiute transfer and assignment of all of such leases and agreements,
and all the avails thercurder, unto the Mourtgagee, and the Mortgagor
does hereby appoint ireevecably the Mortgagec 1ts true and lawful
attorney in its name and slead {with or without taking possession of the
premises as provided in parigraph 20 hereof) to rent, lease or let all
or any portion of said premisez—to any party or parties at such rental
and upon such terms as saic Montgagee shall, 1in its discretion.
determine, and to collect ail of 5aid avails, rents, issues and profits
arising from or accruing at any tiwe bereafter, and all now due or that
may hereafter bGecome due under eaciv” and every of the Jleases and
agreements, written or verbal, or othev  fendency existing, or which may
hereafter exist on such premises, with “the.same rights and powers and
subject to the same immunities, exoneration of liability and rights of
recaurse and indemnity as the Mortgagel” would have upon taking
possession pursuant to the provisions of paragraph 20 hereof.

The Mortgagor represents and agrees that no’sent has been or will
be paid by any person in possession of any pgortion of the above
described premises for more than cone month in advince and that the
payment of none of the rents to accrue for any portian of the said
premises has been or will be waived, released, reduced  discounted, or
otherwise discharged or compromised by the Mortgagor. 7Tne, Mortgagor
waives any rights or set-off against any person in possess’on of any
portion of the above described premises. 1f any lease provizes for the
abatement of rent during repair of the premises demised thereunder by
reason of fire or other casuatty, the Mortgagor shall furnish _te the
Mortgagee rental insurance, the policies to be in amount and Folmi and
written by such insurance companies as shall be satisfactory to the
Mortgagee. HMortgagor agrees that it will not assign any of the rents or
profits of said premises, except to a purchaser or grantee of the

premises.

Nothing herein contained shall be construed as constituting the
Mortgagee a mortgagee in possession in the absence of the taking of
actual possession of the premises by the Mortgagee pursuant to paragraph
20 nereof. In the exercise of the powers herein granted the Mortgagee,
ne liability shall be asserted or enforced against the Mortgagee, al)
such liability being expressiy waived and released by the Mortgagor.

e
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The Mortgagor further agrecs to assign and transfer to the
Mortgagee all  future leases upon all or any part of the premises
hereinbefore described and to execute and deliver, at the request of the
tlortgagee, all such further assurances and assignments in the premises
as the Mortgagee shall from time to time require.

Atthough it is the intention of the parties that the assignment
contained in this paragraph 19 shall be a present assignment, it s
gxpressly understood and agreed, anything bherein contained to the
contrary notwithstanding, that the Mortgagee shall not exercise any of
the rights or powers conferred upon it by this paragraph until a default
shall exist hereunder,

Mortgagee's Right to Possession in Case of Default

19,7 +1In any case in which under the provisions of the Mortgage the
Mortgagee’ has a right to institute foreciosure proceedings, whether
before or after the whole principal sum secured hereby is declared to be
immediately -aue, as aforesaid, or whether before or after the institution
of legal prococeings to foreclose the lien hereof or before or after
sale thereunded, fortiwmith, upon demand of Mortgagee, Mortgagor shall
surrender to Mortazgee and Mortgagee shall be entitled to take actual
possession of the prowmises or any part thereof personally, or by its
agents or attorneys| /as For condition broken, and Mortgagee in its
discretion may, with /or without force and with or without process of
law, enter upon and take ani maintain possession of all or any part of
said premises, together with all documents, books, records, papers and
accounts of the Mertgagor O+« then owner of the premises relating
thereto, and may exclude the Mortgagor, its agents or servants, wholly
therefrom and may as attorney /i fact or agent name as Mortgagee and
under the powers herein granted, hold, operate, manage and control the
premises and conduct the business, (if ‘any, thereof, either personally or
by 1its agents, and with full powe  \to use such measures, lJegal or
equitable, as in its discretion or in the discretion of its successors
or assigns may be deemed proper or necesoary to enforce the payment or
security of the avails, rents, issues “ard: profits of the premises,
including actions for the recovery of rent/ 7ictions in forcible detainer
and actiens in distress for rent, herebv-granting full power and
authority to exercise each and avery of the rights, privileges and
powers herein granted at any end a)1 times thercaftsr, without notice to
the Mortgagor, and with full power te cancel or 7téyminate any Jease or
sublease for any cause ar an any ground which wouls.ertitle Mortgagor to
cancel the same, to elect to disaffirm any lease ar. sublease made
subsequent to this HMortgage or subordinated to the liep hereof, to make
all necessary or proper vrepairs, decorating, renewall, replacements,
alterations, additions, betterments and improvements to the /premises as
to it may seem Jjudicious, insure and reinsure the same and all risks
incidental 1o HMortygagee's possession, operation and managemerc thereof
and to receive all of such avails, rents, issues and profits.

The lwortgagee shall not be obligated to perform or discharge, . nor
does it hereby undertake to perform or discharge, any obligation, duty
or 1iability under any leases, and the Mortgagor shall and does hereby
agree to indemnify and hold the Mortgagee harmliess of and from any and
all liability, loss or damage which it may or might incur under said
leases or under or by reason of the assignment theresof and of and from
any and claims and demands whatsoever which may be asserted against it
by reason of any alleged obligations or undertakings on its part to
perfaorm or discharge any of the terms, covenants or agreements contained
in said Ieases. Should the Mortgagec incur any such Tiability, loss or
damage, under said leases or under or by reason of the assignment
thereof, including costs, expenses and reasonable attorney's fees, shall
be secured hereby, and the HMortgagor shall reimburse the Mortgagee

therefor immediately upon demand.
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Application of Income Received by Mortgagee

20. The Mortgagec in the exercise of rights and powers hereinabove

conferred upon it by paragraph 18 and pdaragraph 19 hereof shall have
full power to use and apply the avails, 1issues and profits of the
premises to the payment of or on account of the following, in such order

as the Mortgagee may determine:

a. to the payment of the operating expenses of said property,
including cost of management and leasing thereof (which shall inciude
reasvnable compensation to the Mortgagee and its agents or agents, if
management be delegated to an agent or agents, and shall also inciude
iecase commissions and other compensation and expenses if seeking and
procuring tenants and entering fnto Teases], establiished claims for
damages,; AT any, and premiums on insurance hereinabove authorized;

b. (te .the payment of taxes and special assessments now due or
which may bornafter become due on said premises;

c. to —~the. payment of aill repairs, decorating, rencwals,
replacements, alcerations, additfons, betterments, and improvements of
said premises, inciuding the cost from time to time of installing or
replacing refrigeration and gas or electric stoves therein, and of
placing said property-ir such condition as will, in the judgment of the

Mortgagee, make it readily wentable,

d. to the payment 47t any indebtedness secured hereby or any
deficiency which may result Trar any forclosure sale.

Mortgagee's Right of Inspection

21. Mortgagee shall have the_riaht to inspect the premises at all
reasonable times and access thereto snal! be permitted for that purpose.

Late Charge

¢2. In the event the Mortgagee shall.,/ from time to time, accept
payment of any installment reguired on the Note—and under this Mortgage
without exacting payment of interest at the _post maturity rate,
Mortgagee may, in lieu of such higher rate or-interest, collect a
“late charge" not to ecxceed  Four  {% . .04} for  each
one doltar ($1.00) of cach such definquent imstallmin® payment to cover
the extra expense involved in handling deliquent peyments; provided,
however, that nothing in this paragraph contained shall'® authorize the
Mortgagee to collect or demand any payment which woula result in the
imposition of interest in excess of the maximum amount alloved by law.

Condemnation

23. Mortgagor, hereby assigns, transfers and sets over/ unto
Mortgagee the entire proceeds of any award or any claim for damages for
any of +tihe mortgaged property taken or damaged under the power of
eminent domain or by condemnaticn, Mortgagee may elect to apply the
praoceeds of the award upon or in reduction of the indebtedness secured
hereby, whether due or not, or to require Mortgagor to restore or
rebuild, in which event the proceeds shall be held by Mortgagee and used
to reimburse HMortgagor for the cost of the rebuilding or restoring of
buildings or improvements on said premises, in accordance with plans and
specifications to be submitted to and approved by MWMortgagee. In the
event Mortgagor is required or authorized by Mortgagee's election as
aforesaid, to rebuild or restore, the proceeds of the award shall be

gaid out in the same manner

-10-
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as 1is provided in paragraph & hereof for the payment of 1insurance
proceeds toward the cost of rebuilding or restoration. [f the award of
such amount s insufficient to cover the c¢ost of rebuilding or
restoration, Martgagor shall pay such cost 1n excess of the award,
before being entitled to reimbursement out of the award, Any surplus
which may remain out of said award after payment of such costs of
rebuilding or restoration shall, at the option of Mortgagee, be applied
an account of the indebtedness secured hereby or be paid to any other

party entitled thereto,
Release Upon Payment and Discharge of Mortgagor's Obiigation

2. Mortgagee shall release this Mortgage and the lien thereof by
proper~instrument upon payment and discharge of all {indebtedness secured
hereby and payment of a reasonable fee to Mortgagee for the execution of

such releise,

Giving of Hetice

25. Any ‘notice which e{ther party heretc may deslre or be reguired
to give to the other party shall be in writing and the mailing thereof
by certified mail 5 addressed to Mortgagor at: 831 N. lockwood
Chicago, Illinots, ~ 606  or to Mortgagee at: 318 South Michigan
Avenue, Chicago, [11inols 60604 or at such other place as any party
Fereto may b€ notice In_writing designate as a place for service of
notice, shall constitute (service of notice hereunder.

Waiver of Defense

26, No action for the enfoarcement of the lien or of any provision
herecf shall be subject to any- Adcfense which would not be good and
avaitable to the party 1nterposina came in an action at law upon the

Note hereby secured.

Post Maturity Interest Rate

27. The term "post maturity interest <ate” as used herein shall
mean 4 % per annum.,

Binding on Successors and Assigns

2B, The lien of this Mortgage and all of the grovisions and
conditions contained herein shall extend to and be binding upon atl
heirs, successors and assigns of the Mortgagor. The werd, "Mortgagee”
when used herein shall 1include the successors and ass ans of the
Mortgagee named herein, and the halder or holders, from tiwe vo time, of

the Note secured heregby.

Captions

29. The captions and headings of various paragraphs of this
Mortgage are for convenience only and are not to be construed as
defining or limiting, in any way, the scope or intent of the provisions

hereof.
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IN WITNESS WHEREOF, the Mortgagor has assigned this Mortgage the
day and year first above written,

i" i &
.{/r? Lhan “{ N IWIR, fﬂj

Barbara A. Brown
/

) / LL-Q::‘EZ_; A Qw_a Ao

Martha L. Brown

STATE OF ILLINOIS )
) 82

CAQUNTY OF COOK

I, Coser Lesine __. s @ Notary Public in and for
residing in said County, {n} the Ztii® aforesaid, DO HEREBY CERTIFY

that Mashe 1 @Bcaun wnd Marbinra 40 W0 0 wom , who ©crec
perscnally Kknown to me (0 beé The sae rerson(sj whose name(s) =-z.
subscribed to the foregoing instrument, appzaved before me this day in
person and acknowledged that \i~cq signed, seialed and delivered the
sajd instrument as ALy .~ free and voluntary -act, for the uses and

purposes therein set” forth.

)

GIYEN under my hand and Notirfal Sedl :nf.t"_'z-‘ﬁ'—' day’

of Tolornars & RURE N _

Citin dewmcds

Notary Publfc

P00 09000040000s
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*

L 3
THIS INSTRUMENT WAS PREPARED BY: 3

: PETER LEVINE

¢ NOTARY PUBLIC. STAIE OF 1LLINGIS &
*
*

My Commission Exyi z
xpiras Nov. 25 :
‘0.00000.0oo'oooooooo;igong:

HMail to: Department of Housing
318 South Michigan Ave,
Chicago, I1Yinois 60604

Attn: Michael Cunningham




