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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts reguired by the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or waiver by Lender, Borrower shall pay o Lender on
the day monthly payments of principal and interest are payable under the Nole, uniil the Note is paid in full, a sum (herein
“Funds") equal to ane-twelflth of the yearly 1axes and assessments (including condominium and planned unit development
assessmenls, if any) which may attain priority over this Mortgage and ground rents on the Property, il any, plus one-twelfth
of yearly premium installmenis for hazard insturance, plus one-tweifth of yearly premium installments for morigage insurance,
if any, sttt as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills ancl reasonable
cstimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the exient that Borrower
makes such paymenls to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds 10 Lender, the Funds shall be heid in an institution the deposits or accounts of which are insured
or gharanteed by a Federai or staie agency {including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said (axes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, apatyzing sajd account or verifying and compiting said assessments 2nd bills, unless Lender pays Borrower inferest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of exccution of.this Morigage that interest on the Funds shai) be paid (o Borrower, and uniess such agreement is made
or applicable Jaw sequires such interest o be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lendes shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils
1o the Funds and the prroose for which each debit 1o the Funds was made. The Funds are pledged as additional security
for the sums secured Dy bis Mortgage.

If the amount of tie+unds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes, asscswmants, insurance premiums and ground rents, shall exceed the amounl required to pay said
taxes, assessments, insurance.niesniums and ground rents as they [afl due, such excess shall be, al Borrower’s option, either
pramptly repaid to Bosrower ov cradited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficient 1o a3 taxes, assessments, insurance premiums and ground renls as they fall due, Borrower
shall pay to Lender any amountecessary (o make up the deficiency in onc or more puyments as Lender may require.

Upon payment in full of all sums secures by this Mortgage, Lender shali promptly refund to Borrower any funds hetd
by Lender. IF under paragraph 17 hereoy tie Property is sold or the Property is otherwise acguired by Lender, Lender shall
apply, no later than immediatety prior to thesatk of the Property or ils acquisition by Lender, any Funds held by Lender
at the time of application as a credit againsy the sums secured by this Morigage.

3. Application of Payments. All paymenis eceived by Lender under the Note and paragraphs | and 2 hereofl shall
be applied by Lender first in payment of amounts puvatle (o Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall pesform all of Borrower’s obligations under
any mortgage, deed of trust or othier security agreement with p4ica which has priority over this Morigage, including Borrower's
covenanls to make payments when due. Borrewer shall pdy or cause to be paid all laxes, assessments and other charges,
fines and impositions attributable to the Property which may atain a priority over this Morigage, and leasehold payments
or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements nsw.existing or hereafter erected on the Property insured
against loss by fire, hazards included within the lerm “extended covesage”, and such other hazards as Lender may require.

The insurance carrier providing the inswrance shall be chesen by’ Parrower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheid. All insurance policies arid renewals thereof shall be in a form acceptlable
1e lender and shall include a standard mertgage clause in favor of and’in a fors acceptable to Lender. Lender shall have
the right to hold the policies and renewals thereofl, subject to the terms of any morigage, deed of trust or other security
agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance cairiz i nd Lender. Lender may make proof
of toss if not made promplly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender.«ithin 30 days from the date notice
is maited by Lender to Borrower that the insurance carrier offers to settle a claim for insuranezbenefits, Lender is suthorized
to colfect and apply the insurance procecds at Lender's option cither to restoration or repait ol the Property or 10 the sums
secured by this Morigage,

6. Preservalion and Maintenance of Property; Leascholds; Condominiums; Planned Unit Divels pments. Borrower shal
keep the Property in good repair and shall not commit wasle ur permit impairment or deteriorauga <7 the Property and
shall comply with the provisions of any lease il this Morigage is on a Jeasehald. If this Mortgage isonaxnitin a condominium
or a planned unit development, Borrower shall perform alt of Borrower’s obligations under the declaratidn or covenants
creating or governing the condominiunt or planned unit development, the by-laws and repulations ol the zZondominium or
planned unit development, and constiteni docunients.

7. Protection of Lender's Security. IT Borrower fails to perform the covenants and agreements contained ir: this Mortgage,
or if any action or proceeding is commenced wliich materially affects Lender’s interest in the Property, Lhen Lender, al
Lender* option, upon hotice to Borrower, may make such appearances, disburse such sums, including reascrable attorneys'
fees, and take such action as is necessary to prolect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the contract rate, shall bezome
additional indebtedness of Borrower sceured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payroent,
such amounis shall de payable upon notice from Lender to Borrower requesting payment thercof, Nothing confained in
this paragraph 7 shal! require Lender to inenr any cxpense or take any action hercunder,

8, Inspection, Lender inay make or cause to be made reasonabie enlries upon and inspections of the Property, provided -
that Leader shall give Borrawer notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. .

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation i uiher taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shali be paid to Lender, subject 1o the erms of any mortgage, deed of trust or olher security agreement with a lien
which has priority over this Mortgage.

10, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for paymem or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
eperate 1o release, in any manper, the liability of the original Borrower and Borrower's successors in inlerest. Lender shall
not be required lo commence proceedings against such successor or refuse to extend time for payment or otherwise inodify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remnedy hereunder, or otherwise afforded by
applizable faw, shall not be a waiver of or preclude the exercise of any such right or remedy.




UNOFFICIAL, COPY .

1. Successors and Assigns Bownd; Jolnt and Severn) Liubiity; Co-Slpndrs, The covenants and agrecments herein contaimed
shall bind, and the rights hereander shall inure (o, the respective successors and assigns of Lender and Borrower, subject
o the provisions of paragraph 16 hercol, Al covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage only to morigage, grant and
convey thut Borrower's interest in the Property to Lender under the terms of this Mortgage, 1h) is not personally hable on
the Mote or under this Maortgage, and (c) agrees that Lender and any ether Borrower hereander may agree to extend, modify,
forbear, or make any other accontmadittions with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrawer or modifying this Mortgage as to that Borrower's interest i the Property.

12. Notice. Except Tor any notice required under applicable law 10 be given i another nianner, {a) any notice 1o Borrower
provided for in this Mortgage shalt be given by delivering it or by mailing such notice by certified mail addressed (0 Borrower
at the Property Address or at such other address as Borrower nray designate by notice to fender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender’s address stated hercio or to such other address as Lender
may designate by notice (o Borrower as provided ficrein, Any notice proviled for in this Martgage shail e deemed 1o have
been given to Borrawer or Lender when given in the manner designated herein.

13, Governing Law; Severabiity. The state and loca) taws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal faw to this Morgage.
In the event that any provision or clatse of this Mortgage or the Note conflicts with applicable law, such contlict shal?
not affect other provistons of this Mortgage or the Mote which can be given effect withour the conflicting provision, and
to this ¢nd the provisions of this Mortgage and the Note are declared (o be severable. As used herein, “costs™, “expenses”
and “attorneys’ fees™ inchude all sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrowes's, Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
ol exccution o aftar recordation hercof,

15. Rehabilitat’on Lean Apceement. Borrawer shall Tulfill afl of Borrower's obligations under any home rehabilicuion,
improvement, repair/orother oan agreciment which Horrower eoters into with Lender, Lender, ot Lender’s ophion, miny
reguive Borrower (o eaegate and dediver 1o Leoder, it a form acceptable o Fender, an assignment of any rights, clims
or defenses which Barrgved suay have against parties who supply fabor, materials or services in connection with anprovements
made ta the Property.

16, Transfer of the Properey. if Boreower sells o ansters all or any part of the Property or andinterest therein, exclading
{a) the ereation of o lien or encunthrance subordinate to this Maortgage, (b) a transfer by devise, descent, or by operiation
of law upon the death of a jointeciant, (o) the grant of any leaschold interest of thiree years or less not containing an option
to purchase, (d) the creation of a purchaseimaney security interest for houschold gppiianees, (eh a transter to aoretative cesulting
from the death of a Borrower, (1) o travsies where the spouse or children of the Borrower beconre an awner of the property,
{g) a transfer resulting from a decree of dissobaion of marriage, legal separation agreement, or frony an incidental property
settlement agreement, by which the spousc OF the Borrower becomes an owner of the property, (hi a transfer into an inter
vivos trust in which the Borrower is and remaiasarbeneficiary and which does not relate to a tansfer of rights of occupancy
in the praperty, ar {i) any other transfer or disposiziea described in regulations preseribed by the Federat Home Loan Bank
Board, Borrower shall cause to be submiited infolm:tizn required by Lender to evaluate the transferee as if & new loan

were being made 1o the transferce. Borrower will continne ta be obligated under the Note and this Morgage unless Lender

releases Borrower in writing.

5 sccured by this Mortgagu.to he

if Lender does not ageee to such sade or transfer, Lerder may declare alt of the sem
immediately due amd payvable. IF Lender exercises such opticnaleaceelerate, Lender shall maijl Boriewer.notee olacceelogation

in accordance with paragraph 12 heeeol. Such notice shall provide a period of not Iess than 30 days from the date the potice
is mailed or delivered within which Borrower may pay the sunis declared due. i Borrower fails to pay such suihg prior
(a the expiration of such period, Lender may, without further notice s demand on Borrower, invoke uiy remedies peranitted
hy pacagraph 17 hereol. ’ R

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedies. Except as provided in paragraph F6Sicrenf, =aon Borrawer's hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay woen Jue any sums seenred by this Morigage,
Lemder prior (o acceleration shall give notice 1o Borrower as provided in pazepraph 12 hereof specifying: (D) the breach;
(2} the action requiced to cure such breach; (3 o date, not less than 18 days fromd the date the notice is mailed 1o Borrower,
by which such breach must be cured; and (4) that failure 1o cure such breach on wr Before fhe date specilied in the notice
may result in aeceleration of the sums secured by this Mortgape, foreclosure by judicial ricoceeding, and sale of the Property,
The notice shall further inform Borrower of the right to reinstate after acceleration and the rieht to assert in the foreclosore
proceeding the nonexistence of a default or uny other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified i the pofice, Lender, ot Lender's oplion, may declare all of the soms secured
by this Mortgage to be immediately due and payable without further demand and may furecdofe ths Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proeeeding alf expeases of foreclosure, incaday but aot limited 1o,
reasonable atterneys’ fees and costs of documentary evidence, abstracts and title reports,

18. Borrower’s Right to Reipstate, Notwithstanding Lender's acceleration of the sums secured Sy tnis Mortgage due
to Borrawer's breach, Barrower shall have the right to have any proceedings begun by Lender to enformcthis Morigage
discontinued at any time prior to eatry of a judgment enforcing this Mortgage ift (a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no aceeleration aceurred; (bl Borrower cures all breaches of any
other covenants or agreemends of Borrower contained in this Mortgage: (€ Borrower pays all rensonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys” fees; and W) Borrower
takes such action as Lender may reasonably require to assure that the licn of this Mortgage, Lender’s interest in the Property
and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such pauyment and
cure by Borrower, this Mortgage and the obligations secured hereby shalb remain in full foree and effect as il no aceeleration
hiad occurred.

19, Assignment of Rents; Appointment of Receiver. As additionol seeurity hereunder, Borrowur hereby assigns 1o Lender
the rents of the Property, provided that Borrower shadl, prior to aceeleration under paragraph 17 hereof, in abandommnent
of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 7 hereol or abandonment of the Property, Lender shalt be entitled ta have o seceiver
appointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past duc. All rents collected by the receiver shadl be applicd first to payment of the costs of management
of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on reeeiver's bonds and reasonabie
attoraeys’ fees, and then 1o the sums seeured by this Mortgage. The reeeiver shall be lioble 1o account only for (hose rents

actually received.




UNOFFICIAL COPY

20. Release. Upon payment of all sums secured by this Mortgage, Lender shal) release this Mortgage withoul charge

to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property under stale or

Federal faw.,

IN WITNESS WHEREOF, Borrower has executed this Morlga.g,e

,,Z(

An[lfhony J PeMC]UJ.J.a - Bursower

P IIre Zﬂ&éﬁ.@az«f/
Ceorgigd Delaquila, sibding ro reldipgawe
homestead rights.

7
STATE OF ILLINARIS, /ﬂ[:’ K County ss:

I, y\fﬁ!”ﬁﬂ !{J . Jq’l.ﬂ 0#91/”' . & Notary Public in and for said county and state, do hereby certify that

Anthony J Pelagyila married ro Georgina Delaquila

personally known (0 me 10 be Micsame person(si whose mme(s) . 8re _ _ subscribed 1o the foregoing instrument,

appeared before me this day in perssin, and acknowledged that ____they __ signed and delivered the said instrument as

their < free voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, (nis /Lll day of D bMW/ . 19 q 2
My Commission expires: 2- /?7; !C?lﬂ A .-—)/L
P W WO WS IL(ZVL ﬁmryp‘i{a&('f

| “OFFICIAL SEAL" »
4 Karen A. Mackert 4
< Notary PUb]IC State of tilinois ¥

D.ILES_ZJZBJ%MQ Below This Line Reserved Forilesder and Recorderi

W W W WY W v




