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TOGETHER WITH all the improvements now or hereafter erd tedviom 1
fistures now or hereafter a part of the property. All replacements und additions shall also be covered by this Security
instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fuwfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Yaw or to # written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as o lien on the Property: () yearly leaschokd payments
or ground rents on tho Property, if any; () yearly hazard or property insurance premiums; {d) yearly flood insurance premiums.
il any; (c) yearly inorzage insurance premiums, if any; and () any sums payable by Borrower o Lender, in accordasnce with
the provisions of paragragh 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow lems,”
Lender may, at any timee cailect and hold Funds in an amount not to exceed the maximum amount a lender for o federally
related mortgage loan may veoedive for Borrower's escrow geconnt under the federal Real Estate Settlement Procedures Act of
1574 as wmended from time toamér, ! 2 U.S.C. Section 2601 ef seq. ("RESPA"), unless another luw that applies to the Funds
sets a lesser amount, I so, Lended wiay, at any time, colleet and hold Funds in an amount not & exceed the lesser amount,
Lender may estimate the amount o Funds.due on the basis of current dota und reasonable estimages of expendinties of future
Escrow Mems or otherwise in accordance withiupplicable faw,

The Funds shall be held in an instifution=s:hose deposits are insured by a lederal agency. instrumentality, or entity
(including Lender, i Lender is such an institwtion) or in any Federal Home Loan Bank, Lender shall upply the Funds to pay the
Escrow Itlems. Lender may not charge Borrower for holding and applying the Funds. annoally analyzing the escrow account, or
verifying the Escrow Hems, uniess Lender pays Borrover ixterest on the Funds and applicable law permits Lender o make such
a chirae, However, Lender may require Borrower to pay 1 one-time charge for an independent real estate 1ux reporting service
used by Lender in connection with this loan, unless applitable law provides otherwise. Unless an agreement s made or
applicable law requires interest to be paid. Lender shall not be vequired 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest ¢hal! be paid on the Funds, Lender shall give 10 Borrower,
without charge. an annual accounting of the Funds, showing credits »ad debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secunty fr all sums seenred by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied (o be held-by upplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If (1 ainnunt of the Funds held by Lender at any
time is not sufficient (o pay the Escrow ltems when due, Lender may so notify Borprwes in writing, and, in such case Borrower
shall pay to Lender the amouni necessary to make up the deficiency. Borrower shali-mere ap the deficiency in no more than
twelve monthly payments, al Lender’s sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomptly refund o Borrower any
Funds held by Lender. M, under paragraph 21, Lender shall acquire or sell the Property, Lender. prionto the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credivapaipat the sums sceured by
this Security Instrument.

3. Appiication of Payinents, Unicss upplicable luw provides otherwise, all payments received by LenGer under parag raphs
| and 2 shall be applied: first, to any prepaymem charges due under the Note; second, 1o amounlts payable vndur paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Propeny
which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender al} notices of amcunts 1o be paid under this paragraph.
If Borrower makes these payments direcdy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's eopinion operate to prevent the
enforcement of the lien; or (¢} seeures from the helder of the lien an agreement satisfactory o Lender subordinating the lien to
this Sccurity Instrument. )7 Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender maty give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tike one or
more of the actions set Torth above within 10 days of the giving of notice.

Form 3014 9/90
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2 on 600168 MORTGAGE EXONERATION G o g >
. I N o = ! -
4 This MORTGAGE 1y caveuted Ly ¥irst Chlcago Trust Company of Ninols, sl persaanlly Bul ns Trustee as alaresind i the exertise of the power and (3 b

YR~

X ¥ j Is, hereby warrants that 5 possesses full power
authurty conflerred upon vested {1 H g sich Trustee {and sonl Wrst Chleago Trust Company of Illino i ' L ;
] ; .‘:ml l:usmri?y 1o l‘.xc:'uiftt this fnstrument), and it Iy expressly understood and agreed that pothing herein or i sald Note (.-un.l.thml whalt bLI itfﬂh{ltuul i l_.-l_-r
e crenthgg any lHability on the said Trusiee or on said First Chicago Trust Company of Mlnole personally to pay 1he saul Nate or any lnlu.t...hl l'""f”h"‘. C
"." " acerue thereon, or any indebludness acerulng hereunder, or Lo perform any vovenant efther express or implied herein (:un.l;lllwd. .m- un- “.[:('UT“H.LU [N = -
Eu:i warmnly or wdermification made Bereunder, sl such hubillt)'. ([ any, being cxprus.ully wujvetd by Morgage and by every peeson mow l;r !liull..nfl.\r [ .ll’u'mmf, %) >
I 5 any right or sceurily hereunder, and that sa far as the Trustee and 13 successors and said First Chicago Truat Company of ifitnals P”"'(_I,","i ",_','l”', Qe
€3 20 voneerned. the legnl holder ar holiers of said Note and Use owner or ouners of any indebledness uceruing hercunder shadl luok ‘:“'lui;vl“‘"”?lt l’f'-‘"”f"—;_' ‘f 'llll)." .;3. -
<L o vonveyed for the peyment thereof, by the enforeement of the lien heseby creoted, in the manner herein and 1n smd Nole provided or by achan o enforee te = q
‘: = persenal lability not the maurontor, if any. I‘Q:;
2.5
B — :
£ C
in =
24. Riders to this Secvsity Instrument, 1f one or imore riders are executed by Borrower and recorded together with this f‘?-; 1
_J Security Instrument, the covenasas and agreements of each such rider shall be incorporated into and shall amend and supplement =7
the covenants and agreements of this Sceurity Instrument as if the rider(s) were u part of this Securizy Instrument. g
[Check applicable box(es)]
(] Adjuslable Rate Rider _E] Condominium Rider [ 14 Family Rider
Graduated Payment Rider . Planned Unit Developmem Rider I__ Biweekly Paymem Rider
Balloon Rider L ke Improvement Rider [__]Second Home Rider
3V A, Rider [ Other(s) [specity]
BY SIGNING BELOW, Borrower uccepts and agrees 10 the sering and covenants comained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. 4
Witnesses: ( E \! %\MA. I\‘Q o
</ _ gx"\'&“‘* (Seal)
First Chicago Trust Company of lllinois py: Vice Prasident ~ Borrover o
—2/t/u/t/a dated December 5. 1991 a/k/a Socia) Security Namber X
Trust No. WNOOO705 g < ' o)
Sy M (S{"-”) b
APTEST: Trust Of{:icer Barrower Ez
Social Security Number & :
o
(Seal) AN {Scal)
Borrower -Barrower
Social Sccurity Number Social Security Number
STATE OF ILLINOIS, ook County ss:
1, Jennifer J. Farnesi « & Notary Public in and for said county and state do hereby cenify
that ;
D. Bruce Magers, Vice President and Anita E. Morris, Trust Officer ;
» personally known 1o mie to be the same person(s) whose name(s) ‘
subscribed to the foregoing instrument, appedred before me this day in person, and acknowledged that € hey :
signed and delivered the said instrument as their free and voluntary act, Jor the uses and purposes therein set forih, ;
Given under my hand and officiul scal, this 7th day of  January . 1992 i
3 * . 5
My Commission Expires: 4 r

/23/55 G ey

DRI R ety
" BFFIC SEAL ¢

L JENNIFER J, FARNE Y]
NOTARY PUBLIC, STATE OF HLINGI S  Form 3014 9/90
MY COMMISSION EXPIRES 1/25/955

This Instrument was preparcd by:
FIRST CHICAGO DANK OF WINNETKA

791 [LM STREET
WINNETKA Ii D093
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payments may no Jonger be reguived, at the optio of Leader, i mortgage Msarnee doverpe tin bt and for e period
that Lender requires) provided by an insurer approved by Lender ngain becones sviifable and is obtained. Borrower shall pay
the premiums required to nuintain morgage fnswranee in effeet, or to provide o foss reserve, anti e regrenent ler mangape
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasenable entrics upon and inspections of the Property. Lender shall give
Burrawer natice al the time of or prier t an inspection specifying reasonable cause for the inspection,

10. Condemnation. The praceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in ficu of condemnation, are hereby assigned and
shatl be paid 10 Lender,

In the event of & total taking of the Property, the procecds shalk be applicd to the sums secured by this Seeurity Instrament,
whether or not then due, witl sty excess paid 1o Borrower, te the event of a partial taking of the Propenty in which the Gair
market value of the Property immedistely before the taking is equal 1o or greater than the amount of the sums sceured by this
Security Instrument imnsedintely before the taking, unless Borrower wnd Lender otherwise agree in writing, the sams secured by
this Sccurity Instrument shall be reduced by the amount of the procecds muitiplied by the faltowing Fraction: [a) the tofal
amonnt of the sumgsecured immediatety before the tking, divided by (by the fair market value of the Property mimediately
before the tuking.” Aty bafance shadl be paid o Borrower, In the event of a padtial taking of the Property in which the fair
markel value of the Proscriy immediately before the taking is less than the amount of the sums sceared immediately before the
taking, unless Borrower wnd bender otherwise agree in writing or unless applicable T otherwise provides, the proceeds shidl
be applicd to the sums seeured Dy this Sceurity Instrument whether or not the sums are then due.

It the Property is abandoned buBorrawer, or if, after notice by Lender o Borrower that the condemnor offers o make an
award or settle o cluim for damages. Porrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized o colleet and apply #he proceds, at its option, cither to restaration or repair of the Property or to the sums
secured by this Security tnstrument, whetieror not then due,

Unless Lender and Borrower otherwise sgece in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments.refereed to in paragraphs 1 and 2 or change the amount of such payments.,

11. Borrower Not Released; Forbearunee Byotender Not a Waiver, Exieasion of the time Tor puyment or modification
of amortization of the sums secured by this Security Instvaent granted by Lender to any successor in inferest of Borcower shall
not operate to release the tiability of the original Borrowe: or Rorrower's successors in interest. Lenduer shall not be required 1o
commence proceedings against any successor in interest or r¢fuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ovigingd Borcower ar Borrower's
sticeessors in interest, Any forbearance by Lender in exercising ang pight or remedy shall nov be @ waiver of or preclude the
exercise of any right or remedy,

12. Suceessors and Assigns Bound: Joinl and Severnl Lindlliy, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns orendesand Borrower, sibjeet W the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and sevelal. dny Borrower who co-signs this Secarity
Instrument but does not exeeute the Note: (@) is co-signing this Security Instrumeirconly to mortgage, grant and convey thi
Borrower's interest i the Property under the terms ol this Secutity Instrament: (h) ts-ovcpersonally obligated 1o pay the sums
secured by this Sceurity Instruments and (e} agrees that Lender and any other Borrower wayagiee 1o extend, modily, forbear or
make uny accommodations swith regard to the terms of this Security Tnstrument or the Note witliout that Borrower's consent,

13. Loan Charges. I the loan secured by this Seenrity Instrument is subject t a law which/scis maximum loan charges,
and that law is finally interpreted so that the interest or other Join charges cotlected or w be coleetedan connection with the
loan exeeed the permitted limits, then: Gey any sweh oan charge shalt be reduced by the amount neecaszeys (o reduee the charge
to the permitted limit; and () any sums abready coffected from Borrower which exceeded permitted 1imizs will he refunded to
Borrower. Lender may choose (o niake this refund by reducing the principal owed under the Note or yaaking u direat
payment o Borrower. §f a refuad reduces principal, the reduction will be reated as o punial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice 10 Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing
il by first class mail unless applicable Taw reguires use of another method. The notice shall be directed to the Property Address
or any olher address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class madi to
Lender's address stated herein or any ather address Lender designates by notice to Borrower., Any notice provided for in this
Security Instrument shitll be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Insuument shall be governed by federal faw and the daw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of thiy Security Instrumenl oy the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Sceurity Insirument or the Note which can be
givon etfect without the conflieting provision. To this cod the provisions of this Seetirity Instrunient aed 1he Note wre declared
to be severable, .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrunsent.
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