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JUNIOR MORTGAGE

THIS IMDENTURE, made September 30, 1991 between GARUDACHAR
RANGARAJ AND SRIDEVI RANGARAJ, husband and wife, hereinafter referred to as
"MORTGAGOR", and BURTON FINANCIAL MANAGEMENT ASSOCIATES, INC,,
hereinafter referred to as "MORTGAGEE", witnesseth:

THAT WHEREAS GARUDACHAR RANGARAJ AND SRIDEVI
RANGARA] are justly indebted to the MORTGAGEE upon the Installment Note of
even dxte herewith, in the principal sum of Eighty-One Thousand Six Hundred Fifty
($81,650.00) Dollars payable to the order of and delivered to the MORTGAGEE, in and
by which 10te. MORTGAGOR promises to pay the said principal sum and interest at
the rate anc (i iastallments as provided in said note. All of said principal and interest
are made payabie uisuch place as the holders of the note may, from time to time, in
writing appoint and ia absence of such appointment, at the office of MORTGAGEE.

NOW, THEREFG#L, the MORTGAGOR 1o secure the payment of ihe said
principal sum of money and Gaid interest in accordance with the terms, provisions and
limitations of this Junior Mo‘tpage, and the performance of the covenants and
agreements herein contained, by the MORTGAGOR to be performed, and also in
consideration of the sum of One (§100) Dollar in hand paid, the receipt whereof is
hereby acknowledged, do by these presents CONVEY AND WARRANT unto the
MORTGAGEE, and the MORTGAGEE'S ‘successors and assigns, the following
described real estate and all of his estate, right, 1'ile and interest therein, situate, lying
and being in the COUNTY OF COOK AND STAT« OF ILLINOIS, to wit;

LOT 7, BLOCK 5, OF ATHENIZ FARK, BEING A
SUBDIVISION OF THE NORTHEAST \ONE QUARTER
(NE 1/4) OF SECTION 24, TOWNSHIP 35 NOXTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN
EXCEPTING THE EAST 22.5 ACRES OF THE NORTH 45
ACRES THEREOQOF, AND ALSO EXCEPTING THEXEOF
THE FOLLOWING DESCRIBED TRACT. COMMENCIMG
AT THE SOUTHEAST CORNER OF THE ABOVE SAID45
ACRES; THENCE SCUTH ALONG THE EAST LINE OF
SAID SECTION 24, 330 FEET, THENCE WEST TO THE
WEST LINE OF THE EAST ONE-HALF OF THE
NORTHEAST ONE-QUARTER (NE 1/4) OF SAID SECTION;
THENCE NORTH 330 FEET TO THE SOUTH LINE OF THE
SAID 45 ACRES; THENCE EAST ALONG THE SAID SOUTH
LINE TO THE PLACE OF BEGINNING, AS RECORDED
OCTOBER 23, 1956, AS DOCUMENT 16734380 IN COOK
COUNTY, ILLINOIS,

which, with the property hereinnfter described is referred to hereln as the "PREMISES,
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TOGETHER with all improvements, tenements, easements, fixtures, and
appurtenances thereto belonging, and all rents, issues and profits thereof for so long
and during al! such times as MORTGAGOR may be entitled thereto (which are pledged
priniarily and on a parity with said real estate and not secondurily) and all apparatus,
equipment or articles now or hereufter therein or thereon used to supply heat, gas, air
conditioning, water, light, power, refrigeration (whether single units or centrally
controlled), and ventilation, including (without restricting the foregoing), screens,
window shades, storm doors and windows, floor coverings, awnings, stoves and water
heaters. All of the foregoing are declured to be part of said real estate whether
physically attached thereto or not, and it is agreed that all similar apparatus, equipment
or articles hereafter placed in the premises by MORTGAGOR or his successors or
assigns shail be considered as constituting part of the real estate,

TO W/AVL AND TO HOLD the premises unto the MORTGAGEE, and the
MORTGAGEE'G tuocessors and assigns, forever, for the purposes, and upon the uses
herein set forth, freetrom all rights and benefits under and by virtue of the Homestead
exemption Laws of the State of lllinois, which said rights and benefits the
MORTGAGOR does her=hy expressly release and waive,

The name of a record cwnar is; GARUDACHAR RANGARAJ AND SRIDEVI
RANGARAJ, his wife.

The MORTGAGOR hercby #gress to the following COVENANTS,
CONDITIONS AND PROVISIONS:

1. MORTGAGOR shall (1) promptly verai, restare or rebuild any buildings

or improvements, now or hereafter on the premises wiich may become damaged or be’

destroyed; (2) keep said premises in good condition and repeir, without waste, and free
from mechanit's or other liens or claims of lien not expresslv subordinated to the lien
thereof; (3) pay when due any indebtedness which may be securad by a lien or charge
on the premises superior to the lien hereof, and upon requesi exhibit satisfactory
evidence of the discharge of such prior lien to the MORTGAGEE; (1) complete within
- a reasonable time any building or buildings now or at any time in prozess of erection
upon said premises; (5) comply with all requirements or law or municipa! ¢:dinances
with respect to the premises and the use thereof; (6) make no material alterziions to
said premises except as required by law or municipal ordinance.

2. MORTGAGOR shall pay before any penalty attaches all general taxes,
and shall pay special taxes, special assessments, water charges, sewer service charges,
and othz; cnarges against the premises when due, and shall, upon written request,
turnish to the MORTGAGEE duplicate receipts therefor. To prevent default hereunder
MORTGAGOR shall pay in full under protest, in the manner provided by statute, any
tax or assessment which MORTGAGOR may desire to contest.

65581126




UMOFFICIAL C@PY




UN®FFICIAL COPY.

3. In the event of the ennctment after this date of any law of Nlinois
deducting from the value of lund for the purpose of taxution any Hen thereon, ot
imposing upon the MORTGAGEE the payment of the whole or any part of the taxes
or ussessments or charges or liens herein required to be paid by MORTGAGOR, or
changing in any way the laws relnting to the taxation of mortgages or debts secured by
morigages or the MORTGAGEE'S Interest in the property, or the munner of collection
of taxes, $0 us 10 affect this morignge or the debt secured hereby or the holder thereof,
then and In uny such event, the MORTGAGOR, upon demand by the MORTGAGEE,
shall pay such taxes or assessments, or reimburse the MORTGAGEE therefor; provided,
however, that If in the opinion of counsel for the MORTGAGEE (n) it might be
unlawfu)-to require MORTGAGOR to make such puyment or (b) the making of such
puymeni-might result in the imposition of interest beyond the maximum amount
permitted by faw, then and in such evenl, the MORTGAGEE may elect by notice in
writing glver t0'the MORTGAGOR, to declure all of the indebtodness secuted hereby
to be and become Aue nnd payable ninety (90) duys from the giving of such notice.

4. If, by-ine Inws of the United States of Amerien or of any state having
jurisdiction In the premisss; funy tax is due or becames due In respect of the issuance
of the note hereby secured, 1ie MORTGAGOR covenunts and ngrees to pay such tax
in the manner roquired by any svh law, The MORTGAGOR (urther covenunts to hold
harmless and agrees to indemuily) the MORTGAGEE, and the MORTGAGEE'S
successors or assigns, against any lrwiity incurred by reason of the fmposition of any
tax on the fssuance of the note secured neroby.

S. At such time as the MORTGAG/GR is not in default cither under the
terms of the note secured hereby or under.iha terms of this Mortgage, the
MORTGAGOR shull have such privilege of mukins prepayments on the principal of
said note (In addition to the required payments) as may be orovided In said note,

6. MORTGAGOR shall keep all building and fwprovements now or
hereafter situated on suid premises insured ngainst loss or damag: by fire, lightning and
windstorm under policies providing for puyment by the insucance comnpanies of moneys
. sufticlent either to pay tho cost of replacing or repairing the same or (0 pav In full the
indebtedness secured hereby, all in companies satisfactory 1o the MORTGA(;";E, under
Insurance policies payable, in case of loss or damage, to MORTGAGEE, suc'i rights to
be evidenced by the standard mortgage cluuse to be attached to ench policy, andd shall
deliver all policies, including additional and renewal policies to the MORTGAGEE, and
in case of insurance about to expire, shall deliver renewa! policies not less than ten days
prior to the respective dates of expiration,

7. In case of default therein, MORTGAGEE may, but need not, make any
payment or perform any act hereinbefore required by MORTGAGOR in any form and
manner deemed expedient, und may, but need not, make full or partial payments of
principal or interest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale of forfeiture alfecting said premises or countest any tax or assessment,
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All moneys paid for any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, including attorneys' fees, and any other moneys
advanced by MORTGAGEE to protect the mortgaged premises and the lien hereof,
shall be so much additional indebtedness secured hereby and shall become immediately
due and payable without notice and with interest thereon at the highest rate now
permitted by lllinois law, Inaction of MORTGAGEE shall never be considered as a
wuaiver of any right accruing to the MORTGAGEE on account of any default hereunder
on the part of the MORTGAGOR.

8. The MORTGAGEE making any puyment hereby authorized relating to
taxes or-assessment, may do so according to any bill, statement or estimate procured
from ihe appropriate public office without inquiry into the accuracy of such bill,
statemenc or sstimate or into the validity of any tax, assessment, sale, forfeiture, tax fien
or titie or cizim thereof.

g, MGRTGAGOR shall pay euch item of indebtedness herein mentioned,
both principul and inierest, when due according to the terms hereof. At the option of
the MORTGAGEE and wiiiout notice to MORTGAGOR, all unpaid indebtedness
secured by this mortguge shaki; notwithstanding anything in the note or in this mortgage
to the contrary, become due-and, payable (a) immediately in the cuse of default in
making payment of uny installme:t of principal or interest on the note, or (b) when
default shall occur and continue for nirty (30) days in the performance of any other
agreement of the MORTGAGOR herein contained; () upon full or partiat conveyance
of the property by MORTGAGOR,

10.  When the indebtedness horeby sceured shall become due whether by
acceleration or otherwise, MORTGAGEE shall tiovs the right to foreclose the lien
hereof. In any suit to foreclose the lien hereof, there s'nllihe altowed and Included us
additional indebtednoss in the decreo for sale all expendiv:izs und expenses which may
be paid or incurred by or on behalf of MORTGAGEE for ariGraeys' fees, appraiser's
fees, outlays for documentary and expert evidence, stenagraphe’s’ charges, publication
costs and costs (which mny be estimated us to items 10 be expended ufter entry of the
decree) of procuring all such abstracts of tiile, title searches, and esaminutions, title
Insurance policies, Torrens certificates, and similur dutu nssurances with respect to title
88 MORTGAGEE muy dcem to be reasonably necessary eithor 1o prosecuts such sult
or to evidence to bidders at any sale which may be had pursuant to such decise the
true condition of the title 10 or the value of the premises, All expenditures nnd
expenses of the nature in this parugraph mentioned shall become so much additionnl
indebtedness secured horeby and immedintely due and puyuble, with interest thereon
ut the highest rate now permitted by Illinois law, when puid or incurred by
MORTGAGEE in connection with (n) any proceeding, including probate and
bankruptcy procesdings, to which the MORTGAGEE shall be a party, elther as plaintiff,
claimant or defendant, by renson of this mortguge of any Indebtecness horeby secured;
or (b) preparations for the commencement of any suit for the foreclosure hereof after
arcrual of such right 1o foreclose whether or not actually commenced; or (c)
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preparations for the defense of any actual or threatened suit or proceeding which might
affect the premises or the security hereof.

11.  The proceeds of any foreclosure sale of the premises shall be distributed
and applied in the following order of priority: First, on account of all costs and
expenses incident to the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hereof; second, ali other items which under the
terms hereof constitute secured indubtedness additional to that evidenced by the note,
with interest thereon as herein provided; third, all principal and interest remaining
unpaid on the note; fourth, any overage to MORTGAGOR, his heirs, legal
representatives or assigns, as his rights may appear.

12. ~ Upon or any time after the filing of a complaint to foreclose this
mortgage the crurt in which such complaint is filed may appoint a receiver of said
premises. Such‘appointment may be made either before or after sale, without notice,
without regard to ibe solvency or insolvency of MORTGAGOR at the time of
application for such-ieceiver and without regard to the then value of the premises or
whether the same shull l:e then occupied as a homestead or not, and the
MORTGAGEE may be appoizted as such receiver. Such receiver shall have power to
collect the rents, issues and praiits of said premises during the pendency of such
foreclosure and, in case of a sale nnd a deficiency, during the full statutory period of
redemption, whether there be rederipiion or not, as well as during any further times
when MORTGAGOR, except for the intervention of such receiver, would be entitled
to ccliect such rents, issues and profits, anc all other powers which may be necessary
or are usual in such cases for the protection, pnssession, control, management and
operation of the premises during the whole or seic-period, The Court from time to
time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of (1} the indebtedness secured hereby, or by any decree foreclosing
this mortgage, or any tax, special assessment or other lien which may be or become
superior to the lien hereof or of such decree, provided suci- epplication is made prior
to the foreclosure sale; (2) the deficiency in case of a sale anu deficiency.

13.  No action for the enforcement of the lien or of any provision hereof shall
be subject to any defense which would not be good and available (¢ the party
interposing same in an action at law upon the note hereby secured.

14. The MORTGAGEE shall have the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that purpose.

15, If the payment of said indebtedness or any part hereof be extended or
varied or if any part of the security be released, all persons now or at any time
hereafter liable thcretor, or interested in said premises, shall be held to assent to such
extension, vanation or retease, and his linbility and the lien and all provisions hereof
shall continue in full force, the right of recourse against all such persons being expressly
reserved by the MORTGAGEE, notwithstanding such extension, variation or release,
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16, MORTGAGEE shall release this moregage und lien thereof by proper
instrument upon payment and dischurge of sll indebtedness secured hereby und
~ payment of all reasonuble fees to MORTGAGEE for the execution of such release,

17.  This mortguge and «li provisions hereof, shall extend to and be binding
upon MORTGAGOR and all persons claiming under or through MORTGAGOR, and
the word *"MORTGAGOR" when used hereln shall include uil such persons und all
persons linble for the payment of the indebtedness or any purt thereof, whether or not
such persons shall huve executed the note or this morigage. The word "MORTGAGEE"
when used herein shatl include the successors and ussigns of the MORTGAGEE named
herein nid the holder or holders, from time to time, of the note secured hereby,

WITNESS the hand and sca) of MORTGAGOR the day and year first above
written,

! /((u‘j (seal)

GARUDAYMAR RANGARA)J

s ﬂ»«(rﬁ; el

SRIDEVI RANGARA,
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STATE OF ILLINOIS )
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County in the State aforesaid,
DO HEREBY CERTIFY the GARUDACHAR RANGARAJ nnd SRIDEY] RANGARAJ
are personally known to me to be the same persons whose numes ure subscribed to the
foregoing {nstrument, appeared before me this day in person, and acknowledged that
they signe!;-sealod and delivered the suid instrument as their free and voluntary act,
for the uses ard purposes thereln set forth, including the relense and waiver of the right

of homestear.

Given under my twra and official seal, this 30th duy of September, 1991,

Notury Public

My Commission expires; /0 /0 93

. DEP1-D1 RECORDINGG
(18881 #nmri1 2849 o.rm/?
. CODK COUNTY mcanosn

s‘l\
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ATTORNEY AT LAw

December 16, 1991 .

Cook County Recorder
118 N. Clark Street
Chicago, IL 60602

Ta whomever it may concern:
We are énzivsing a second mortgage for the property described as:

LOT7, BLOCK 5, OF ATHENIA PARK, BEING A SUBDIVISION OF
THE NORTHEAST ONE QUARTER (NE 1/4) OF SECTION 24,
TOWNSHIP? 35 _NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MEPJTIAN EXCEPTING THE EAST 22.5 ACRES OF
THE NORTH 45 ACRES THEREOF, AND ALSO EXCEPTING
THEREOF THE ~FOLLOWING DESCRIBED TRACT.
COMMENCING AT THE SOUTHEAST CORNER OF THE ABOVE
SAID 45 ACRES; THENCE 30UTH ALONG THE EAST LINE OF
SAID SECTION 24, 336 FEET; THENCE WEST TO THE WEST
LINE OF THE EAST ONE-HALF OF THE NORTHEAST ONE-
QUARTER (NE 1/4) OF SAID SECTION; THENCE NORTH 330
FEET TO THE SOUTH LINE OF THE.5AID 45 ACRES; THENCE
EAST ALONG THE SAID SOUTH LINZ-TQ THE PLACE OF
BEGINNING, AS RECORDED OCTOBER 23,1955. AS DOCUMENT
16734380 IN COOK COUNTY, ILLINOIS,

The address of such property is; 20817 Alexunder
Olympin Fields, L 60444

We respectfully request this second mortgage be recorded and verification of such
recording be returned to us in the enclosed envelope. We have enclosed u chack-in the
amount of $18.00 to pay the costs of the recordation.

Please call with any further guestions,

P

Nlcholaus M. C‘inuh
NMG/kt
Enclosure

Regards

D21 N e Grov Roan, Seiwesiese, (L 60174 ¢ Terrenose C10R) 8070800 & Faosmue 7081 $17.4312




