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MORTGAGE

THE TERMS ©OF THIS LOAN 2005-23056
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

! _

Q
~3
™~
o]
J;\ THIS MORTGAGE ("Security [Instrument™) 15 given on FEBRUARY 21, 1932 CThe martgagor s
PAZ B. ERENO

AND DON O. ERENO, WITE AND HUSBAND

("Borrower"), This Security [nstrument is given (2
MIDLAND FINANCIAL MORTGAGI:S,, INC.

+

which is organized and existing under the taws of STATE GF. TOWA , and whose
address s 206 6TH AVENUE- SUITE 101 - '

DES MOINES, IOWA 50309 Cvender”). Borrower owes Lender the principal sum af
ONE HUNDRED THIRTY THOUSAND FIVE HUNDRED

AND 00/100 oliars (U5, 130,500.00 )

This debt 15 evidenced by Borrowes's note dated the same date as this Secwity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carl er, due and payible on MARCH 1L, 1997 :
This Sccurity Instrument secures to Lender: (a) the tepayment of the debt evidenced by the Note, witle interest, and all renewals,
extensions and modifications uf the Note; (b) the payment ol al) other swms, with interest advanced under paragraph 7 to
protect the seeurity of this Seeurity lnstrument; and () the performance of Borrower's covimants and agreements under this
Security Instrament and the Note, For this purpose, Borrower does herehy mortgage, grant and Conviy to Lemder the following
described property Jocated in COCK County, {ltinois:
LOT 102 IN BRICKMAN MANOR, BEING A SUBDIVISION OF PART OF /fuFE

NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 42

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COQOUNTY, ILLINOIS.

ETVon

£6

)

03-34-213-021-0000

which hus the address of 720 EASTMAN DRIVE, MOUNT PROSPECT Struot,

llinois 60056 ("Property Address");
Zip Code ‘
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payments may no longer be uimﬂQ(E) of L.glll me rl'pv-gc QHQLI \':.'uyY[m tac wmeunt and for the peneed

that Lender requires) provided by an insurer appsoved by Lender again becomes avarluble and 15 abloped. Boriower shali pay
the premiums required to maintuin mortgage insurance in effect, or to provide a Joss reserve, until the requirement tor morigage
insurance ends in accordance with any wrilten agreement hetween Bosrower and Lender or applicable Jaw.

9, Inspection, Lender or ifs gent may make reasonuble entries upon and inspections of the Property. Lender shalb pive
Borrower notice at the time of or prior 1o an inspection specifying seasopable cause for lhe inspection.

10, Condemnution. The pruceeds of any awnrd or claim for daciages, direg! or copsequential, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in liew of condemnation, wre hereby assigned and
shall be paid to Lender,

la the event of 4 lola) taking of the Property. the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partia) taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the tking, unless Borrower and Lender otherwise agree i wiiting. the sums secused by
this Security Instrument shatl be reduced by the amount of the proveeds multiplicd by the following fraction: (4) the fotal
amount of the sums secured immediately belore the taking. divided by (b)) the fair market value of the Property inmediately
hefore the taking. Any balance shall be paid (o Borrower. In the event of u patial taking of the Praperty in which the fair
market value of lie Fioperty immediately before the taking 1 fess than the wmount of the sums secused immediately before the
taking, unless Borrowerand Lender otherwise agree in writing or unless applicable luw atherwise provides, the procecds shall
be applicd Lo the sums secused by this Securily Instriment whether o not the sums are then due.

If the Praperty is abangraed by Borrower, ar if, alter notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for daivsges, Borrower fails to respond to Lender within 30 days after the date the notice is piven, 5
Lender is authorized 1o collect and anply the procezds, at is option. either 1o restoration or repar o the Propenty or 1o the sum.‘t:
secured by this Security Insteument, whether or not then due, ‘

Unless Lender and Borrower othentis® agree in writing, any application of proveeds to prinsipal shall not sxiend o
posipone (he due date of the monthly paymentsacferred (o in paragraphs 1 and 2 or change the amount of such pavments. e

11. Barrower Not Released; Forbearance By Lender Not o Waiver, Extension of the lime for payment or modificatior], )
of amortization of the sums secured by this Security !nstrument granted by Lender so any successor in mterest of Bonower shall®s
not operate to release the liability of the original Boftowe/ or Borrower's suecessors in interest, Lendes shadl not be required to
commence proceedings against any successor in interesi or refuse to extend time for paymen or otherwise modify amortization
of the sums secured by this Scewrity Instntment by reascih of any demand made by the orgnal Borrower or Borrower's
SUCCEssors in interest, Any forbearance by Lender in exeraising oy right or remedy shall not be a warver of o prechude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liailine Co-signers, The covenants and agrecments of ths
Security Tnsteument shall hind and benefit the successars and assigns” i Lender and Bortower, subject 1o the provisions of
paragraph 7. Borrower’s covenanis and agreements shall be joint and/several. Any Borrower who co-signs thir Secunly
Instrument but does nob execute the Note: (a) is co-stening this Security Instument only to merigage, grant aimd convey tha
Borrower's interest in the Property under the terms of this Security Instrument; (hy ix not personally obligated 1o pay the sums
secured by this Security Instrament; and (¢) agrees that Lender and any other Borroswes may agree o extend. modify, forbear or
make any accommodations with regard 10 1he terms of this Security Instrument or the Notewathout (hat Bosrower's eonsent.

13, Loan Charges. I the loan secured by this Security Instrument is subject (0 a law which sels muximum foun charges,
and that law is finally interpreted so that the interest or other loan charges collected or to ¥ collected da connectinn with the
loan exceed the permitted limits, then: (u) any such loan charge shall be reduced by the amountinecrssary (o reduce the charge
10 the permitted fimit; and (b} any sums already collected from Borrower which exceeded permitted iz will be refonded 0
Borrower. Leader may choose (o muke this refund by reducing the principal owed under the Note 24 by making a dJirect
peyment (o Borrower, If a refund redoces principal, the reduction will be treated as @ partiad propeivent without any
prepayment charge under the Nole,

14, Nolices, Any notice to Borrower provided for in this Security Insteament shall be gwven by delivenng it or by mailing
it by first cluss mail unless applicable Jaw requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notive to Lender shall he piven by first clasz maid 1o
Lender's address stated herein or any other address Lender designates by notice 10 Bortower, Any potice provided for i this
Security Iastrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severability, This Security Instrument shall be povemed by federal law and the Taw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of hix Securty Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument oy the Note which can be
given effect without the conflicting provision. To this erd the provisions of this Security Instrument and the Note are decianl
10 be severable.

16. Borrower's Capy. Borsower shall be given one conformed copy of the Note and of this Security instrument.
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24, Riders to this Security Instrument. If one o mors ridets are execuled by Borrower and recorded togather
with this Sacurity Instrumant, tha covenants and agreements of each such rider shall be incorporated info and shal!l amend
Instrument,

and supplemant the covenants and agraemants of this Security Instrument as if the rider{s} were a part of this Security
{Chack applicable boxles)

[:l Adjustable Rate Ridaer

U Condominium Rider
Graduated Payment Rider
Balloon Rider

V.A. Rider

"o

Planned Unit Development Rider
Rato improvemant Rider

1-4 Frroily Rider
Qtherls} (specify

[
i Biweekly Payment Ridet
L; Second Home Rider

BY SIGNING BELOW, Borrower aceapts and agraes to the torins and covenants contained in this Security instrument and
in any rider(s) executed by Borrower and racorded with it.

Witness

7
. a .
-~ * . .
B 1 ', i
)/.4-4 AR T
' Loty :

5
. [T 1L\ B
PAZ B, ERENO Borrower 11:4)
y)
e T
‘ t
Lty [ { / /
17 / Refy o sl LY
Witnass DON 0. ERENO Bortower
—— - IR .. 1| ;
Borrowet
- o (Seal)
Borrowas
STATE OF ILLINQIS, COOX County ss:
b UpY Moldre-

county and state do hareby cartify that

, @ Notary Public in and for ssid

PAZ B. ERENO AND DON O. ERENO, WIFE AND HUSBAND

personally known to me to be the sams personisi whose namais) subscribed to tha foregoaing instrument, appeared hefore
ma this day in person, and acknowiedged that THEY

signed and delivared the said instrument as
frae and voluntary act, for the usaes and purposes therein sot forth,
Given under my hand and official seal, this Aiyi day ol ffﬁ"‘rﬁfy

My Commissicn Expires: fu,( //f'/'I)

THEIR

e ik

Y J

W i

Natary Public

/.
oo v
Pags 6 0f § -

.~ . DPS 1084 ‘
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(CONDITIONW%%%I&MM LOAN TERMS)

THIS BALLOON RIDER is mada this 2 18T day of FEBRUARY . L8382 andis incurporated
into and shall be daamad to amand and suppleniant tho Maottgagn, Deod of Trust ar Bood to Socure Dobl (the “Sacurily
Instrument”) of the sama date given by tho undersigned (the "Borrower”) tn socurs the Borrownr’s Note to . -
MIDLAND FINANCIAL MORTGAGES, INC. _
ithe “Lender”) of the same date and covering the property describad in the Security Instrurment and located ate
720 EASTMAN DRIVE — .
MOQUNT PROSPECT, ILLINQIS 60056

{2ropercty Afadross)
The date of the Note is called the “Note Date” |

The intarast rate stated on the Note is calfed the "Naote Rate.”
The Lender or anyone who takes the

understand the Lender may transfer the Note, Sacurity instrument and this Rider,
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called

the “Note Hoidar.”

ADDITIONAL COVENANTS.

In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender turthar covenant and agree as follows [despite anything to the contrary containad in the Security Instrumant or the

Natal:

1. CONDITIQNAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matyiity date of the Note and Security instrument ithe “Note Maturity Date”), 1 will be able to oxtend the
Note Maturity L2/e to MARCH 1 , 2022 _ , (the “Extended Maturity Date”) and modify the
Note Rate to the modified Note Rate” determined in accordance with Section 3 below if all tha conditions provided in
Sections 2 and S telo~ are met (the “Conditional Mcdification and Extension Option”). [f those conditions are not met,
| understand that the Note Holder is under no abligation to refinance the Note, or to modity the Note, reset the Note
Rate or extend the Woie wioturity Date, and that | will have to repay the Note from my own resources or find a lender

willing to lend me the muney to repay the Note.

2. CONDITIONS TO OPTION

tf 1 want to exercise the ConZitional Modifivation and Extaension Option , certain conditions must ba met as of the
fNote Maturity Date. These conditizus are: {1} | must still be the owner and occupant of the property subjact to the
Sacurity Instrument (tho “Property \: 2} [t must be current in my maonthly payments and cannot have been maras than 30
days late an any of the 12 scheduled‘monthly payments immediatoly pracading the Note Maturity Datae; (3) thare are no
liens, defacts, or encumbrancos against (has Froperty, or othar adverse matters affacting titio to tha Proparty laxcept
for taxes and special assessments not yeirdusand payable} arising alter the Security Instrumant was racordod; (4] the
Modified Note Rate cannot be more than 3 jronentage points above the NMote Rate; and (S) | must makue a written

request to the Note Holder as provided in Sectioa F bulow.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate ot intirect equal to the Foederal Homa Loan Mortgage Corporation's

required net yield for 30-year fixed rate mortgage. subject to a B0-day mandatory dolivary commitmont, plus
one—half of one parcent (0.5%), rcunded 1o the nearest ond —e ghth ot ane porcent [D.125%) (the "Moeditied Noln Rate”).
The required net yield shall be the applicable ret yviold in 2flect on the date and time of day that | notify the Note
Holder of my election to exercise the Conditional Modificatior a7id Extension Option. If this required not yield is not
available, the Note Holder will determine the Modifiad Note Rate by using comparatile infaormation,
4. CALCULATING THE NEW PAYMENT AMOIJNT

Provided the Moditied Note Rata as calculated in Soction 3 above 15 not.greater than 5 porcentagn points abiova the
Note Rate and all other condilions requiraed in Section 2 abave are satislicd, the Note Holdar will determine the amount
of the moenthly payment that will be sufficient to repay in full {a) tha unpsid principal, plus (b) aceruad but unpaid

interest, plus (¢} all other sums | will owe undar the Note and Seocurity instrurmen! on the Note Maturity Dato (assuming
th: remaining extended term at the

3 BN

~
>

9e¢

my manthly payments then are current, as required under Section 2 above), ave
Modified Note Rate in equal monthly payments. The result of this calculation will't e the new amount of my principal
and interest payment every month until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Nota Halder will natify ma at laast €0 caiendar days in advancs of the Note Maturity Da o and advisne me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Novcld47 urity Data. The Nole
Holder also will advise me that | may exercise the Conditional Modification and Extension Optirn ir the conditions in

The Note Holder will provide my payment racord information, togethe! »«(ih the namo, title

Section 2 above are met.
I must notify in order to exercice o Conditional

and address of the person representing the Note Holder that
Modification and Extension Option. !l | meot the conditions of Section 2 above, | may exorcisu the Conditional

Maditication and Extension Option by notifying tha Note Holder no oarliar than GO calendar days and no tater than 45
zalendar days prior Yo tha Note Maturity Date. The Note Holder will catculatn tha fixed Modified Note Rate based upon
thae Faderal Home Loan Mortgage Corporation’s applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. | wiil then have 30 calendar days
to provide the Naota Haldar with acceptable proot of my required ownership, occupancy and proparty linn <tatus,. Belore
the Nota Maturity Date the Note Holder wili advise me of the new inlarest rate (the Modified Note Ratel, new monthly
payment amount and a date, time and place at which | must appear to sign any docurments required to compiete the
required Note Rate modification and Note Maturity Date extensicon. 1 understand the Note Holder will charge me a 250
processing fee and the costs assoeiated with the exercise of the Conditional Modification and Extension Option,
including but nat limited to the cost of updating the title insurance policy.
BY/S/}IGN!NG BELOW, BORRQWER accepts and agreezs to the terms and cov

-(f:iz:’ Z"': /_/fi"'//[,// -~ " {Seal)

enants contained in this Balloon Rider.

/ lj{f £ S d i {Scal) . —
FAZ B. ERENO Homrower DON O. ERENO Barrower
ceeASeal) - Jo. [ {Seat}
E.orrower Borrower

{Sign Origlnal Only)

MULTISTATE BALLOON RIDER—(MODIFICATION AND EXTENSION!-Singls Family—Fraddio Mae UNIFORM INSTRUMENT
DPS5 676

Farm 3180 (10/80)
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