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‘ ("Lcndcr") Borrower owey. Mnder the pdnclml sum of

$IXTY FIVE THOUSAND NING HUNDRED AND Nclleo
Dollara (U.S. § 65,900.00 ). This «isbis ovidonced by Borruwer's nots dated the same dolo uy this Securlly
Instrument ("Note"), which provides for monthly puymente, with the full debt, If not paid carlier, dus und payable on

MARCH 18, 1899 ', 'This Socurity Inttrumont secures 1o Lendor: (2) the repeyment of the debt ovidenced
by the Noto, with intarat, and sil ronowals, oxtonsions and madileations of the Note; (b) the payment of ail otho sums, with
interast, advanced under paregraph 7 10 protect tho security of th's Sweurity Instrument; and {¢) the porformanco of Borrower's
cuvonants and agroements ynder Uns Securlty Instrumont und the WNrie For this nummo Borrower qW Iae;oby morgnge,
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for the periods thut Lender ru‘uim The insurance carrier providing the insurance shall be chosen by Rompwer subject 10
Lender's approval which shall nat be unrpasonably withheld. 1f Borrower fails 10 maintain coverage described above,
Lander may, at Lender's tpron, obiain coverags to protect Lender's rights in the Property in accordance with paragraph 7.
. All insuranco poticies and renowals shall be acceptable to Lender and shall include # standard morigage clause, Loader
shal have the right to hold th policies and renewals, If Lender requiros, Borrower shalf promptly give to Lender ol recsipts
of paid Er:ﬂnﬂums and renewal notices, In tho event of loss, Bomower shall give prompt notice to the insurance carrler and
Lender, Lender may make proof of Yoss if not made promply by Borrowdr. |

- Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall bo spplied 1 resloration or cepair of
the Property damaged, if the restoration o ropair is economically feasiblo and Lender's security if not Inssened, [f the

rostoration or repair is not ecanoimically feasible or Lendes's security would be lossened, the insirance proceeds shall bo

gpplied to the sums Secursd by this St;c_mfit}g._It;:ztmqwnli whether or not then due, with any excess pald 1 Borrower, If
Barrower abandons the Property, or does not andwér within' 30 days a notica from Lander thet tho nsurance carrier has
offercd 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o répair of resiors
the Property or lo pay swns secured by this Security Instrument, whether or not then dus. The 30-day periad will begin
when the notics is given. _ : | L o

Unless Lendz: and Berrawer otherwiso agreo in writing, any spplicetlon of procesds to peincipal shall not extend or

postporio, the dug e of the momhly payments referved to in paragraphs | and 2 or change the amount Ihic paymesms. If
unﬂzgparagrnnh%: tha P?Epe ' 'ls%cqulre'd by Lender, Borrower’s right to any insuranco policies and proceeds mgnmdng
from dasnage to the Prparty prioe 10 the ecquisition shall ass to Lender to the extent of the sums secured by thia Security.
Instrument immediateh arar to the aoquisition, ‘ ' L \

6. Occupancy, Preserviban, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shall acruny, establish, and use the Property as Barrower's principal residencs within Sixty days
afier the execution of this Secwir/ Listrument and shatt continue 1o occury tho Property as Borrower's principal résidence
for a1 least one year after the date of ‘weupancy, unless Lender otherwise agrees in wriling, which consent shail not be
unseasonably withheld, of unless exieviating circumsiances exist which are beyond Barrower's control, Borrower shall not
dcmg. damal?o or impair the Property, allo’¢ dis Property lo detetionuis, or cammit waste on tho Property, Borrowar shall
be in default if any focfeituro actlon, or procuading. whether clvil or erimina), is bagun that in Lender’s good faith Judgment
could result in forfeiture of Wie Property or o'he:wlse materfally impair the len created by this Security Instrument or
Lender security interest, Barrower may cure such ¢ de.buit and relnstate, as provided in paragroph 18, by causing ihe action
or proceeding to be dlgnissed with a ruling that, 2y Lender's good fulth deteemination, precludes forfeityre of the
Borrower's inferest in the Praperty or other material impairinant of tho len created by this Sccurity Tnstrimient o Lender's
security intecest. Borrower shall aiso be in dofault if Borsower, during the loan application process, gave maierially false or
Inaccurate information or, statements (o Lender (or falled to proide Lender with any materil information) in connection
with the loan ovidenced by thy Note, including, but not limited ic. regresentations concorning Borrower's occupancy of the
Property as 4 principal residence. Jf this Security Instrumont is on a Las-hell, Borrawer shail comply with all the provisions
of the lease. If Borrower acquires fee itle to the Propeny, the leasetisld and the fee title shall not inrge unless Lander
agrees Wo the merger in writing, ‘ L R

7. Protection of h:»dq‘{q Rights In the Propmly. If Borrower fails to perform the Covepanis and. sgrecments
contained in this Sequrity Instrumment, or thoro is @ legal proceeding that may siyriticantly afféct Lender's rights In the
Property {sueh a3 o progeeding ix_ijbanluuplcf. probate, for condemnation or forfeitie-nc 1o onforce faws ot regulatious),
then Lender may o dnd pay for whalever Is necessary 1o peotect the valuo of the Pranonty and Lepder’s rights in the
Property. Lendar's actions may ificludo paying any sums socurcd by u len which has priorlty sver this Security Jnstrument,
appearing i courl, paylng reasonable aitomeys” fees and entcring on the Property Lo make vpaies, Although Lender may
taka action under this Em h 7, Lendor dods not have o do sp, S ). . . .

Any pnounts disbyssed, by Lendee undor this paragraph 7 shall become additional debt of Rurriwar secured by this’
Scourlly Instrument, Unless Boriower and' Londer agreo 1o othor 1ems of payment, these amounty shatl bear, interest from
the dmlo of disbursement at the Noto rale and shall bo payable, with Intorest, upon notles from Leadvr 0 Barmwer
regsiesting Layinetil : : ‘

8. Mortgage Inyrance. I Lender required mongags insurance as a condition of making (o loan secured. by this
Security Instrument, Bosrower shall pay the jremiums tequired 1o malniain the mortgage insurnnca in effect, If, for any
reuson, tho mottgage ,inﬁu_rancq covorage required by Lender lopsos ar coases to be in effect, Bortoiver shall jay the
promliums required to obldin covorage substantlally equivalent lo the morigage insurance previously In offect, al a cost
substantially equivalont to the cost to Berrowor of the mortgage insurance previously In effect, from an alternais morgage
(nswror approved by Lenudes, If subsiantiaily equivalent morgage Insurance coverage is not available, Borrower shall pay to
Loader cach month a sum equal o ane-twelfth of the g:‘mly moriguge insuranco wamlum being paid by Borrawer when the
insurance coverago lapsed nr coased to be in effect, Lender will nccep), use and retnin these paymenty.as b Joss reserve in
lieu of morigage Insurance. Lasy ressev payments may no longer be required, al the option of Lender, if mortgage
insuranco caveraga (i tho amount and for tho. period thi Lender requires) provided by sn tasuror approved by Londer
:?Mn becomes availablo and ig obtained. Borrower shall pay the premiums required 10 malntain mongage lisurgics in

fect, ar 10 provide a loss reserys, undl the requiramont for mangage insurance onds i accordance with Aany written
wgreement betwesn Borowsr and Londer ot applicable law, _ . L
.9 Tospection,  Lojdor or Iis agent may mako reasonablo sntries upon and inspections of the Propenty. Lendor shull

give-Borrower notice ol the tima of or prior 1o an inspection spocifying reasonable cause for tho inspection,
- 10, Gondemnativn, .-, The, procoads,of gny wward or claim for dumages, dicect or consaquantial,, I connoetion with
{TEM 17009 (9109) Purm 3014 9190 fpage ! of 6 pages)
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applicable law may specify for reinstatement) beforo salo of the Property pursuant o uny powaer of sale contained in this |
Sccurity Instrument; or (b) entry of n judgment enforcing this Socurity Instrumont. Thoss condions are that Borrower: () |
poys Leader ull sums which then would be due under this Securily [ns tent and the Notwo as if no accalernon had |
occurred; (b) curos any dofault of any other covenants or agreegitb@ (¢): pays all axpenses incurred in enforcing s
Security Instrumont. inchuling, but not limitad 0, reasonable ni ,?: Jeas, and (d), lak
reasonably requiro to nssurs that the licn of this Securily Ins Mo ?sf‘rlgw in perty and Borrower's
obligation (o {my the sums secured by this Security Instrument shall continuo inchan ! ) n reinstalement by Borrower,
this Security Instrument and the obligations sccured hereby shall remaln (lly bfective ak F'ho wooleration had occurred.
However, this right Lo reinstato shulf not apply in the caso o mcelcmdonﬂndcr(pmnfmph P

19, Sale of Note; Change of Loan Servicer. The Noto or a partind interest in the Noto (toi;emcr with this Securily
Instrumont) may bo sokl ane or more times without prior notice o Borrower, A salo may result n a change In the ontlty
(known as the "Loan Servicer") that collects monthly payments due undor the Nole and this Securily Instrument, There also
may. bo ane or mose changes of the Loan Servicer unrelated to 4 sale of the Note. If thero is a change of the Loan Servicer,
Bortower will bo givan written nolice of the change in accordance with paragraph 14 abave and applicable law, The notice
will suate the name and address of the new Loan Servicer and the address 1o which payments shoukl be made, The notice

sych nction as Lender may
o

will also contain 24\ other information required hy appicable law,

20, Hazarcous Substances. Borrower shall not causo or permit the presence, use, disposal, storage, or reloase of any
Hazardous Substarce®-on or in tho Proporty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propenty that Is in vicleurn of any Bnvironmenial Law, The grecedlng two sentences shall not apply to the presence, use, or
storage on the Prapersy i snll quantities of Hazardous Subgiances. that are generally recognized 10 be appropriate o
normal cesidential uses and & ralntenance of the Property.

Borrower shall promptly givs T.ender. wrilten notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or fogulatory agencs r private purty {nvolving the Property and any Hazerdous Substance or Rnvironmental
Law of which Borrower has actual «nowledge. If Borrower leamns, or is nolified by any governmental or regulatory
authority, that any removal or other rezieiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial ac’ons in accordance with Environmental Law.

- As used in this paragraph. 20, “Hazardows Suhstances” arg thoso subsiances defined as loxic or hazardous substances by
Bnvironmenta! Law and the following substances sasoline, kerosono, other flammable or toxic petroloum products, toxic
pesticides and herbicides, volatllo solvents, materiale containing asbestos or formatdeliyde, and radivactive matorials, As
used in this paragraph 20, “Bnvironmental Law” meany federn! laws and laws of the Jurisdiciion where ths Property Is
located that velate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS, Borrowor and Lendc® further covenaint and agree as follows:

21, Acceleration; Remedles. Lender shall give notice to Rorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrurieri (but not prior to acceleration under paragraph 17
unless applicatile law provides otherwise). The notice shall speciZy; (> the default; (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice & g'ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifiad in the notice may result in Accelerntion
of the sumy secured by this Security Instrument, foreclosure hy juclcisi proceeding and ‘sale of the Property. The
notice shall further inform Borrower of the right fo reinstate after acce’eration and the right to assert in the
foreclosure proceeding the boneexistence of a default or any other defensc of Borrower to acceleration and
foreclosure. I the default is not cured on or before the date specified in the notice +.epder at its option may require
immediate gmcpt-in full of all sums secured by this Security Instrument withost Purther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to'~ liect all expenses incurred in-
pursuing the remedies provided i this paragraph 21, including, but not limited to, reassnale attorneys’ fees and-
costs of title evidence, [ s

-4 Rekase. Upon paymont of all sums secured by this Security Instrument, Lender shal? rleaso this Security
Instrument without charge to Borrower, Borrowaer shall pay any recordation costs.
- 33 Walver of Homestead. Borrowar waives.al right of hamestead exemption in the Propenty.
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