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THIS MORTGAGE (“Securitt Jostcutment™ is givenan | ESRUVARY T4TH, 1992 The tongagor is

MIGUEL AZAR, A NEVER MARR(ZG PERSON arnd NADTA AZAR and EMILTO AZAR, HUSBAND & WIFK

(" Borrower”). This Security Instrumient is given 1o

MIDAMERICA FEDLLRAL SAVINGS BANK

which is organized and existing tnder the laws of UNJ‘TEU SPALES OF AMERLCA . atd whose
ddrese is D900 W CERMAK RD, CICERU, 1L 60650
("Cender”). Borrower owes Lender ghe principal sum of

ONE HUNDRED THIRTY S[X THOUSAND FIVE HUNDRED ANL-NO/100
Deonbars (1.5, % 136,500.00 .

This debt s evidenced by Borrower's noke dated the sme diste as this: SeemsityCiastoment (" Note™ s, which provides for
monthly payments, with the it debt it not paid carfier, due amd payabie on MARCIT 1, 2007

Thin Seeurity hstroment seeures te tender: t the repayiment of the debt evideneed by the?yotel stk mterest, and all renewas,
extensions and modifications of the Note; (b the payiment of all other suios, wib iseresh savanced onder paragraph 7
protect the security of this Security Instrument; and e} the pertormance af Borrower™s covenanyd andd agreements under this
Seenrity Justrument and the Note. For this purpose, Borrewer does hereby mortgage. prant and eoteeny” s Lender the folfowing

deseribed property located in 00K County, Winois:
THE SOUTH 1/2 OF THE SOUTH 1/2 OF LOT 7 (EXCEPT THE WEST {21.,34 FEET

THEREOF) I[N BLOCK 58 IN OLIVER T. WATSON’S OGDEN AVENUE ADDISJON TO
BERWYN IN SECTION 31, TOWNSHLP 39 NURTH, RANGE I3 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCURDING TO THE PLAT THEREOF RECORDED MARCH 16,
1909 A5 DOCUMENT 4343178, IN COOK COUNTY, [LLINOILS.

P.I.N. 16-31-410~062-0000
3636 CLARENGE AVE, BERWYN (Streer, it

which has the uddgcss of
Hlinwjs 0402 (" Property: Address "
{f1p Condef .
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TOGETHER WITH ali the improvements ow or herealfgh ef ’w\ tul’m [!l« properiyvl L andlall caserments, appurtenanees, and
fixtures now or hereatier o part of the property . AL replacenients and additions shadl alsor be covered by ihis Seennty
fistrumient. Al nl'llw Foac oy s referred toon this Secunity Tnstrament s the "Property

HORROWER COVENANTS that Borrower as Twtully seised of the estate hereby conveved and has the right e norigage,
grant and convey the Propects and that the Property i unencumbered, eacept for encumbrances of record, Borrower warrunts
and wilt defend generally the title to the Property againstall clims and dengmds, subyect o any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-untform covenants with lintited
varigtions by jurisdiction o constitute s unilorm seeurity instrument covering real propuerts

LUNIFORM COVENANTS. Butower and Lender covenant and agree us (ollows:

I, Payment of Principal and interest; Prepayment aned Late Charges, Borrower shall promptly pay when due the
principal ol and interest onthe debr evidenced by the Note and any prepayvment and e charges due under the Now

2. Funds Tor Taxes and isuranee, Subject to applicable faw o weaowritten waiver by Lender, Borrower shall pay 10
Fender o the day monthly payments are due ander the Noteo wntel the Nowe s pasd an s acsam Fands ™y Tors aid searly ases
amd sssessmtenits which may atiain priority over this Security Instrument e achien o the Property s oby vearty feasehold payinents
o grownd rents ancthe Propeety o aoys tonvearly hazand or property msuanee preanains: ddy vearly Hood imsurance premians,
thamy (e veinly daort e ssuranee preomums, any s and oF any sams payable by Borrower o Lender, maceordanee \\'ﬁl;
the provistons of paragrinh 8, i lsen of the payntent of mertgige msurice premnms. These items are called "Escrow Ttems!
Leoder niay. at any e seadlect wnd hiold Punds 1w omount oot o excead the maximam mnount o fender for a Julur.nlk
related mortgage loan niesrgasare for Borrower's escrow sgecount ider the ?uiu i Read Bstate Settlement Procedures Act o
974 s amended frome time tectiee, 12 U800 Seetion: 2601 ¢7 seq. C'RESPA™ ) unless another T that applies 1o the Fund
sets it desser amount, 1 sen Lende iy, atany vme, culleet and hold Fonds inoon imount nob (o exceed the lesser mnuunlc
Fender may estimate the amount ef55unds due on e basis af ciurrent diteand reisonable estmates of expenditures of futurgr

Lscrow Ttems or otherwise i accordaned withappliciahle Jaw.
The Funds shadi be held man mstanion whose deposits are insured by o federal seeney, instrumentality, or entity

Gncluding Lender, of Lender i suchan institutenor inany Federal Home Loan Bank, Lender shall apply the Funds o pay the
Eserow Hems, Lender may not ciirge Borrower Tod ftding ancd applying the Fumds, annually osdyvzing the eserow aceount, or
verifying the Bscrow ftenss, undess Lender pays Borrodve) wierest on the Funds and applicable s permnts Lender o make such
a charge. However, Lender nig require Borrewer 1o pagvone-time chirge for anindependent real estate tax reporting service
used by Lender o connection waith this Joan, unless apphpanie s provides otherswise. Unless an agrecinent s owade or
applicable faw requires interest o be pasd, Lender shadl not hecreosired o pay Borrower any imerest or carnings on the Funds,

Borrower and Lender niay agree mownting, however, that intercsiaball be padd on the Punds, Lender shid) yive 1o Borrower,

withont ¢luree, wnammual accounding ol the Funds, showsng cradivaapdsdebie o the Bamds amd the parpose T widh vich
debnn to the Funds was made The Dands are pledyed s additomal sccnm B all sians secnied by this Securds nsaunen)

I Iilc Funds lield Iy Lender evcecd the amounts permitied 1o be drebd brspphicable Low | Lender shadl aceaunt g Borrower
for the eseess Fands i accordance withe the requirements of applcable Lo 100 amount of the Funds hedd by Lender at any
tine Is nat suflicent o pay e Escrow ftems when due, Lender imay so nonly Basrower inwriting, and. in such case Borrwer
shdl pay o Lender the amount necessary o make up the deficieacy . Borrower shalt ke up the deficiency in no more than
twelve monthly pasyments, at Lender’s sole diseretion.

Upoi payment e tull of all sams secored by thes Securiny Tsttument, Lender slall pizanptly retind o Borrower any
Funds held by Lender. Ioamler paragraph 21, Lender shadl aeguire or sell the Property, Lended, poeeio the wcquisition or sale
ol the Property . shall apply any Fands held by Lender at the time of siequisinon or sigde as o crediCaganst the suns seeored by
this Seeurity Instrument,

I, Application of Payments, Unbess applicable Taw provides otherwise, @l pasments received by Leridan under paragraphs
Farwd 2 shall be applied: first, to any prepuyment charges Jue under the Noteo second. o amounts paviblespaior paragraph 2
third. toanterest does Taurth, e principal doessd Bist wooany Lie charees due under the Note.

4. Charges: Liens, Borrower shall pay ] taxes, assessments, chiarges, fines and impositions attributable o the Property
which may attain priority over this Seeurity Imtrument, and Teasehold paymemts or gronnd rents, it any . Borrower shafl iy
these obligations iy the nrmner provided o paragraph 20 or i not paid it namner, Borrower shall pay them on time dicecdy
i the person owed paymeat. Borrower shall promptly furnish o Lender abl notices of amounts o be paid under this paragraph.
I Borrower nakes these paymems directly, Boreower shiadb promptly furnish s Lender receipts evideneing the payments,

Borrower shall prompily disclirge any Dren which has priority over this Security Instrument unless Borvower: @y agrees in
writing o the payvment of the obligation secured by the Tien oo manner aceeptable o Lender: chy cantests in good Faith the lien
by, or delends ggamst endorcement of the fien e legal proceedmgs which inthe Lender's epinion operate 1o prevent the
enforcement af the liers or o secires from the holder o the Benan agrecment saislacton (o Lender subordinating the hien (o
this Security Instroment 1 Lender determines that ans part of the Propenty s subiect tooa Tren sohich may alfion priorsy aver
this Seaurity Tistrument. Lender may give Horrower o notice adentifving the Hens Bormwer shadl satisty the hen or @he ane or
more o the actions set forth above within 10 davs o the gising of noticy.
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3. Hazard or Property Insurance, Borrower shall k&(p Re infrrovémenty now existing or hereatter erected on the
Property insured against loss by fire, hazirds included within the erm “extended coveriige™ and any other hazards, inchading
fleods o fooding. for which Lender requires imsormee, This msaranee shall be nsaintained e the amounts snd for the pertods
that Lender requires The insurance carrier providing e insuznce shalt be chosen by Borrower subieet 1o Lender ™ appioval
which shall ot be unreasonably withheld I Borrower fails 1o maitain coverage describod abose s Pepder nrac s Lender™s
option, obtain coverage to protect Lender's vights i the Properts maccordancee with paragraph 7

Al insuranee pobicies and renewals shath be aceeptable o fender and shall fcdude o standasd ortgipe cliose. Lender
ial! v thie right to hold the policies and sencealss [F Lender requires, Horoser shadl promptly gnve o Lender ald receipts of
paidd premiums and renswal notices. Inthe event ol foss, Borrower shall give proinpt notiee o the insizimee catricn il Lemder
Fender nery ke proef of loss i not neade promathy by Horrower,

Utnless Dender sd Borower othersise agree inowriting, msurines proceeds shalt be applied to restorzon ar repiany of the
Property damaged. i the restorution or repair is eeonomically Tiasible and Eender’s security is not lessened. 16 e restorativn vr
repatir is not ceonomically feasible ar Eender's security would he lessened, the insurinee procecds <hall be applivd 1o the sums
sectred by this Seeurity histrument, whether or not thed duc. with any esces paid 10 Borrower. [ Borrower abandons the
Property. or does robanswer within 30 days @ natice from Lender that the insurance exrrier s offered (o settle @ claint, then
Lender may colleed e insurance proceeds. Lender may use the procecds o epiir or restore the Property or 1o pay suims
secured by is Securigy Tastrument. whether or notthen dtie. The 30-duy period will begin when the notiee N piven.

Untess Lender and Porrower otherwise agree inowriting, any application ol proceeds o principal shall ot exterdihr
postpone the due date nf e ponthly peyiments referred 1o i paragraphs | and 2 or diuge the amount of the p;]yulcnlrb}l'
umder paragraph 21 the Propeityasacquired by Lender, Borrower's right to any isurance policies and proveeds resulting (et

damage to the Property prior w e acquisition shabl puss 10 Fender t the extent of the s seeured by this Secority TrstraniCit
nh

immediately prior to the acyuision,

6. Occupaney, Preservation, Mainteninee and Pratection of the Propertys Borvower's Loan Applicition: Eeaselole
Burrower shall oceupy, estabdish, and use the Pronesty as Borrower's principal residence within sixiy days after the crecution
this Security Insteument aned shall continue e Geeupy the Property as Burrower's principal residenve for al feast one yeay after
the date of vecupancy . unless Lender utherwise dgreey in writing. which consent shiall not be unreasonably withheld, or unless
extenuating circumstances exist which e beyond Borjower’s conrol. Borrower shadl not destroy, damage or impatr the
Property. allow the Property 1o deterioraie, oF commit e on the Properts. Borrower shidl be i default it any forfeiture
action or proceeding. whether civil or criminal. is begun hapdrLender's good Gaith judgment caunld result in forfeiture of the
Property or otherwise niiterially impair the lien created by thi Seearity Instrument or Lender™s security interest. Borrower iy
cure sueh a defaultand reinstate, s prosided in paragraph 180 byieadying the action or procecding Lo be dismissed with o rubing
that. in Lender's good Faith deermination. preclades forleiture of e Horrower™s mterest in the Property or other pratesial
tmpairment ol e len ereated by this Security Instrumen or Lender's eddnity interest, Borrower shall also be in deliult if
Borrower. during the foan application process, gave materially Tabse or miedieie mfonmadion o stitements o Leader tor failed
to provide Lendee sath s materisd mlomtons i conpection with the foun ey daetived by the Nolesmeluding, st st iomited
to, representations coticerning Borrower™s accapanicy of the Fropeity as proneipalareadence, 18 (s Seeurity Tistrument is on i
leasehold, Burrower stiall comply with all the provisioes of the Jease, 11 BorrowCrdeguires fee title 1o the Property, the
leusehold wid tre fee tite shall not merge unbess Lender agrees fo the merger in writig.

7. Protection of Lender's Rights in the Property. If Borrower tails 1o perform the covenznts and agreements eontumed in
this Seeurity Instrument, or there s a legid procecding that may significanty affect Lender'saighits in the Properiy {such as i
proceeding in bankruptey, probate. Tor condemnation or forfeiture or to enforee Taws or regulatiofis), then Lender iy doand
pay for whatever s necessary o protect the value of the Property and Lender’s rights in the Projicitydeender’s actions may
tnclude paying any sums seeared by a lien which has priority over this Secustty Iistrument, APPEAriiL in court, paving
resanable atorneys” fees and entering on the Property o make repaies. Although Lender nray take actionunger this paragriph
7. Lender does not have 1 do s

Any amounts dishursed by Lender under this paragraph 7 shald become additional debt of Borrower secured by this
Seenrity Instrument. Haless Borrower and Lender agree to other terms of paynient. these amoutds shall bear interest Trom the
date of dishursement at the Note rate and shall be pavable, with interest, upon notice framy Lender t Borrower requesting

paymenl.
S, Muortpuge nsteaner, 10 Eesder sequivesd mostgape sesaranee s oombiion of ssbang the Som sevined by this Seoanity

strument, Bosrower shall ey the premmiums required b mantain e mongage wsurnee o eflect 10 Tor any reason, the
Bortgage insurinee coverage required by Lender lapses or ceases to be inelfeet, Borrower shali pay the premiuns required to
ohtain coverage substantially equivakent to the mortgage isuranee previousty i eftect, at acost substantiahy equivalent to the
cast o Borrower of the mortgage insurance previously in effect, Tront an wdterme wortgage insurer approved by Lendee, 1
substantinliy equivalent mortgage insurance cosverage i not avaikible, Borrawer shall pay o Lender cach month @ sum equal 1o
one-twelfth of the yearly mortgage insuranee premium being paid by Borrower when the insurinee coverage bapsed or coased 1o
he in effect. Lender will aceept, use wnd retain these pavments s adoss reserve in Beu of mortgage insurance. Loss resenve
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