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WHEN RECORDED MAIL TO:

Fleet Mortgnge Corp.
17924 South Halsted, P.O. Box 1256
Homewood, lilinois 6043G FMC# 163271-1

[Space Above This Line For Recarding Duia)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 14 , ey

The mortgagor is GARY A, DYKE and BORENE J. DYKE, HIS WIFE ("Borrower™). This Seeurity tnstrument is given to FLEET
NATIONAL BANK/ wiich is organized and existing under the laws of THE UNITED STATES O1F AMERICA, and whose address
is FE200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrower owes Lender the principal
sum of BEIGHTY-FOURSEHTOUSAND FIVE BUNDRED FIFTY AND 00/100ths Dollars (1, S.$84,850.03), This debt is evidenced
by Borrower's note dated tesame date as this Securily instrument ("Nolte”), which provides for monthly payments, with the full
debt, if not paid carlicr/du sod payable on MARCIH 1, 1999, This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advedced under paragraph 7 to protect the security of this Sceurity Instrument; and (¢) the
performance of Borrower's covedanis and agreements under this Securily Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and con’iey to Lender the following deseribed property lovated in COOK County, Niinois:

LOT 4 IN HUIZENGA SUBDIVISTON, BESNG A SUBDIVISION IN THE NORTH EAST B4 . N (f// e
OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 4 EAST OF THE 'THIRD PRINCITAL .
MERIDIAN, ACCORDING TO THE PLAT THIREGE RECORDED DECEMBER S, 198K AS =TI /
DOCUMENT 88-557776, ALL IN COOK COUNTY, (LELINOILS, //
/I
PERMANENT TAN TNDEX NUMBER: 29-30=-200220 1 -0000)
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which has the address of  §7875 ROSE AVENUE, LANSING,
[Sreet] [Chity]
Hlineis 60438 ("Property Address”);

[Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easerieras, sppurienances, and
fixtures now or hereaiter a part of the property. All replacements and additions shatl also be covered by s Security Instrument.
All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfolly scised of the estale herehy conveyed and has theright 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for ecncumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any covuinbrances ol record,

TS SECURITY INSTRUMENT combines uniform covenants for mihonal use ol nonwmiforme covennnts wath hinded
viristions by jurisdiction ti constitute a uniform secuoty instrument covenag real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

I. Payment of Principal and interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds lor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold paymenis
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; {d) yeariy Nood insurance premiums,
i any; (e) yearly mortgage insurance preminns, i anys and (f) any sums payable by Bortawer to Lender, i sccordance with the
provisions ol paragraph 8, in licu of the paymunt of mortgage insurance premivms. These items are called “Escrow Hems.™
Lender may, at any time, collect and hold Funds in an amount nat o execed the paximum amount a lender for a federally
related mortpage loan may require for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of
1974 us amended from time to time, 12 U.5.C. & 2601 ¢ veg. ("RESPA®), unless woother Tis that applies o the Funds sets a
lesser amount. If so, Lender may, @t any time, coliect and hold Funds man amount nol to excecd the lessee nmount, Lender may

estimate the amount of Funds due on the basis of carrent data and reasonable estinates of expenditures of Ruture Escrow ltems or
otherwise in accordance with apphicable law,
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The Funds shall be held MM. Fspdjstts Irk%’ i f'rEP,vmmcnm)il}', or ety {including
Lender, if Lender is such ifstNhNand ok in dny fledg m ; # Bepdel shullhpply the Funds to pay the Bscrow

Items. Lender may not charpge Borrower for holding and applying the Funds, annually analyzing the escrow account, o
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Leader 1o make such
a chuarge. However, Lender may reguire Borrower to pay a one-time charge for an independent real estate (ax reporting service
used by Lender in conmection with this foan, unless applicable law provides otherwise. Unless an agreement 15 made or
applicable [aw requires interest to be paid, Lender shalf not be required to pay Borrower any interest or varpings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall pive to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit
to the Funds was made. The Funds are pledged as additionat security for all sums secured by this Security Instrument.

1 the Funds held by Lender exceed the amounts permitied to be held by applicabte law, Lender shall sccoumt to Borrower for
the excess Funds in accordance with the requirements of applicable Liw, 11 the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow [tems when due, Lender nay so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shill make up the deficiency in no more than twelve
monthly payments, st Lender’s sole discretion.

Upen payment in full of alf sums secured by this Security Iastrument, Lender shall pramptly refund to Barrower any Funds
held by Lender. If, under paraygraph 21, Leader shall acquire or sell the Property, Lender, prior to the acyuisition or sale of the
Property, shall apply any Funds held by Lender at the tme of acquisition or sale as @ credit against the sums secured by this

Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |

and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nalte.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions attributable to the Property
which may altain priority over this Securily Instrument, and leaschold payments or ground rents, iFany. Borrower shall pay
these obligations ivthe manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shadl promptly furnish to Lender all notices of amounts to be paid undur this puragraph.
IF Borrower makes there payments directly, Borrower shall promptly turnish to Lender receipts evidencing the payments.

Borrower shall profaptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (u) agrees in
wriling to the payment oi tuc obligation secured by the licn in a manner acceptable 1o Lenders {b) contests in good faith the len
by, or defends against »efolcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien: or (0} secures from the holder ol the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. I epdes determines that any part of the Property is subject to a lien which may attain priority over
this Security [nstrument, Leoader ity give Borrower & notice identifying the lien, Borrower sball satisfy the lizn or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Barrower shitll Keep the improvements now existing or hereafter erected on the Property
insured against toss by fire, hazards Incladad within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender reguires insuranse, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance currier providing the insdrance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withhetd. If Borrower fails to ‘maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Propery fraccordance with pazagraph 7.

All insurance policies and renewals shall be accrptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hald the policies and renewals, IF Lenderrequires, Borrower shall prompily give to Lender all receipts of paid
In the event of loss, Moprower shall give prompt notice 1o the insurance varnier and Lender.

premiams and renewal notices,
Lender may make proof of toss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applivd to restorstion or repair of the
Property damaged, i the restorition or repair is cconomicalfy feasible and Lender's seeurily is not Tessened. If the restoration or
repitir 15 not econonticully feasible or Lender's security would Oe fessened, the insurance proceeds shill be applied to the sums
secured by this Security Tnstrunment, whether or not then dued with any excess paid 1o Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from LendGr 20zt the insurance carrier has otfered to settle a cluim, then
Lender may collect the insurance proceeds. Lender may use the proceeds th repair or restore the Property or to pay sums secured
by this Security Instriment, whether or not then due, The 30-day period avili begin when the notice is given,

Unless Lender and Borrower otherwise agree tn writing, any application of proceeds 1o principal shall not extend or
postpene the due dute of the monthly payments referred 1o in paragraphs and 2 o= change the amount of the payments. 1 under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insuridce policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extenvol the sums secured by this Security Instrument
immediately prior to the acyuisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Lorceswer's Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residenes within sixty days after the execution of
this Security Instrument and shall continuee to oceupy the Property us Borrower's principal residence for at least one year after
the date of occupancy, upless Lender otherwise agrees inoswriting, which consent shall not bl unreasonably withhield, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall o) destray. damage or impair the
Property. allow the Property to deleriorate, or commit waste on the Property. Borrower shal?oeiin defuult if any forfeitore
action or proceeding, whether civil or eriminal, is begun that in Lender's pood fuith judgment could cesult in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's secanyydnterest. Borrower may
cure such a defaull and reinstite, as provided in paragraph 18, by causing the action or proceeding 10 O dismissed with a ruling
that, in Lender's good taith determination, precludes forfeiturze of the Berrower's interest in the Propcity or other material
impairment of the lien crested by this Sccurity Instrument or Lender’s security interest, Borrower shitll a'so be in default if
Barrower, during the loan applicstion process, guve materially false or inaccurate information or stalements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, includimg, but not Limited
to, repressntations copcerning Borrower's occupancy of the Property as a principal residence. If this Security [astrument is on u
leaschold, Borrower shall comply with all the provisions of the tease. [T Borrower acyuires fee title (o the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements contained in
this Security Instnnment, or there is a legal proceeding that may significantly slfeet Lender's rights in the Property (such as a
procecding in bankruptey, probate, for condemmnation or forfeiture or 1o enforce laws or regulations), then Leader may do and
pay ftor whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include payving any sums seeured by a lien which has prionty over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragriaph
7. Lender does not have ta do so.

Any amaunts dishursed by Lender ander this paragraph 7 shall beeome addittonal Jebt of Borrower secured by this Sceurity
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Blortpupe Insurance. H Lender required mortgage insurance as a condition of making the loan secured by this Scecurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
morigaye instrance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivums reguiced to
ohtain coverage substantially equivalent to the mortgage insuranee previously 1 effect, at a cost substantially equivalent to the
cast to Borrower of the mortgage insurance previodsly in effect, from an alternate mortgage insurer approved by Lender. If
substantially  eguivalent moertgage insurance coverage is not available, Borrower shall pay 1w Lender cach month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lico of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insuriance coveraye (in the sunount and for the period
that Lender requires) provided hy an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mamntain morigage insurance in effeet, or 1o provide a loss reserve, until the requirement for mortguge
insurance ends in gccordance with any writien agreement between Borrower and Lender or applicable luw,
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9. Inspection. Lenderfor 1N®1 Yy ke IrG:I1A1E$ ufe qu‘ihc Property. Lender shall give

I HA
Borrower notice at the time 6T or prior (0 an inspection specifying reaStnuble Cause Tor e inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, m conaection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

“In the event ol a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the tuir
market value af the Property immedialely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplivd hy the following fraction: (a) the total amount
of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, {n the event of a partial taking of the Praoperty in which the fair markel value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law olhenwise provides, the proceeds shall be upplied o the
sums seeured by this Secudty (nstrument whether ar aet the sums are then doe,

If the Property is ahandoned by Borrower, arif, afler notice by Lender to Borrower that the condemnar oflers to muke an
award or seitle a claim for dumages, Borrower fails to respond o Lender within 30 days afler the date the notice 15 given,
Lender s sutharized to collect and apply the proceeds, at its option, cither to restoration or repiir of the Property or to the sums
secured by this Seeurity lastrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or madification of
amortization of the sums secured hy this Security lnstrument granted by Lender to any suceessor in interest of Borrower shull not
operate to releasesthe linhility of the original Borrower or Borrower's successors ininterest. Lender shall not be required Lo
commence procechings agninst any SUccessor in inferest or refuse ta exiead time Yor payment or olherwise modify amortization
of the sums securedoby this Security Instrument by reason of any demand made by the originud Borrower or Borrower's
SUCCESSOFS in interdst,~Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right ¢r rrmedy. )
12, Successors and Asiigns Bound; Joint and Severul Liubility; Co-signers. The covenants and agreements of this

Seeurity [nstrument shalicivad and benefit the successars and assigns of Lender and Borrower, subject to the provisions ol
paragraph 17. Borrower's Covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execite “he Note: (a) is co-signiag this Security Instrument only to morigage, grant arnd convey that
Borrower's interest in the Proper’y uader the terms of this Sceurity Instrament; (b) is not personally obligated (o pay the sums
secured by this Security Instrumert; and {©) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommedations with regard 16 the terms of this Seeurity fnstrument aor the Note without that Borrower's conseat,

13. Loan Charges, If the loan sectres b5 this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed (he permitted limits, then: (@) any suva 1oan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already’ coliected from Borrower which exceeded permitted limits will be refunded 0
Borrower. Lender may chouse to make this retund oy reducing the principal owed under the Note or by making & direct payment
to Borrower. M a refund reduces principal, the redaston will be treated ws o partial prepayment without any prepayment charge
under the Note,

{4, Nutices, Any npotice lo Borrower provided for -this Security Instrument shall be given by delivering it or by mailing it
by first class madil unless applicable law requires use oflanoth=r method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice o Lendel. Apy notice to Lender shall he given by first class mail to Leader's
address stated herein or any other address Lender desigrates hy notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lencer when given as provided in this paragraph.

1S. Governing Luaw; Severability, This Security Instrumeneaball be governed by federal Lo and the Jaw of the jurisdiction
in which the Property is located. In the evenl thal any provision crZizase of this Seeurity Instrument or the Note conflicls with
applicable law, such conflict shall not affect other provisions of this’ Sezesity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this” Security Instrument and the Note are declared to be
severahble,

16. Borrower's Copy. Borrower shall be given one conformed copy ai the Nate and of this Sccurity Instrument,

17. Trunsfer of the Property or o Beneficial Interest in Borrower, 18 alllor aby part of the Property or any interest in it is
sold or transferred (or it a beneficial interest in Borrower is sold or transferred ard Borrower is nol & natural person) without
Lender's prior wrilten consent, Lender may, at i1s option, require immediate puymenCin full of all sums secured hy this Security
Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by lederad law as of the date of this
Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. 711 dotice shall provide a peried of not
less than 30 days from the date the notice is delivered or mailed within which Borrowed st pay all sums secured by this
Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this periol, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Burrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall havee the right 10 huve enforcement
of this Security Instrument discontinued at any time prior to the carlier of) (1) S days (or such otherpesicdas applicable law may
specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this"Sicurnty Instrament; or (b}
entry of a judgment enforcing this Security Instnnment. Those conditions are thal Borrower: (i} pays Lendorall sums which then
would be due under this Sccurity Instrument and the Note as 1 no secelerstion had occurred; (hy cures any dotault of any other
covenants or agreements; (o) pays all expenses incurred in enforcing this Secarity Instrument, including, wat not Jimited 1o,
reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations seeured hereby shall remain
tully effective us if no acceleration had vecurred, However, this right to reinstate shall not apply in the case of aceclerstion under
paragraph 17,

19, Sule of Nuote; Change of Loan Servicer, The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer™) that collects monthly payments due under the Note and this Secunty Insteument. There also may be one
or maore changes of the Loan Servicer unrelated (o a sale of the Note, [f there is a change of the Louan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph [4 above and applicable law, The notice will state the name and
address of the pew Loan Servicer and the address to which payments should be made, The notice will ulso contain any other
information required by applicable law,

20, Huzardeous Substances, Borrower shall not ciuse or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or slorage on
the Property of small quaniities of Hazardeus Substances that are generally recognized to be appropriiate to normal residential
uses and to maintenunce of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lwwsiit or other action by any
povernmental or regulatory agency or privide party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledye. If Borrower learns, or is notified by any governmental or regulitory authorily, thal
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thase substances detined as 1oxic or hazirdous substances by
Environmental Law and the following substances: gasoline, kervsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, and radioactive materials. As used in
this paragraph 20, "Envireamental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
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NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior ta acceleration following Borcower's breach of any
covennat or agreement in this Sceurity Iustrument (hat not prier to seeelerntion under paragraph 17 unless npplicuble law
provides otherwise), The notice shall specify: () the defuult; (b the setion required to cure the tlefuult; (¢) o date, not Jess than
30 days from the date the notiee is given to Borrower, hy which the default must he cured; and (d) that failure to cure the
defuult on or hbefure the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acrveleration and the right to assert in the foreclosure proceeding the nos-existence of a default or any other defense of
Borrower to sceeleralion and foreclosure. If the default is not cured on or before the date specified in the nofice, Lender at its
option may require immediste payment in full of all sums secured by this Security Instrument without further demand and
miy foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys' fees and costs of title
evidence,

22. Relesse. Upon paymenat of alb sums secured by this Security Instrumment, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordition costs,

23, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exceuted hy Borrower and recorded together with this
Security Instrument, the covenants and agreements ol cach such rider shall be incorporated into and shall amend and supplement
the covenants and agr=ements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable FUx(ss}]

] Adjustable Raty Rider ] Condominium Rider (71 1-4 Family Rider
I Graduated Paymer( bider I Planned Unit Development Rider O3 Biweekly Payment Rider
[ Balloon Rider CJRate Improvement Rider [} Second Home Rider

[ Gther(s) [spevily)

By SIGNING BELOW, Borrower nccepts and agrees to the termis and covenants contained in this Security instrument wnd

in any rider(s) executed by Borrower and recoded with it

Wilnesses:
2l e RUTUP e e (Seal)
GARY A DYRKE ) \.‘ . -Borrower

.................................................................. {Seal)
Jherrrower
Social Security Number | Sacial Security’Murber
—— [Spuce Helow This Line For Acknowledgment ] -
STATE OF ILLINOIS. | .. .. COOK Caunty ss:
A R =
VBTG (L LT , 4 Notary Public in and for said county and state do herehy cortify that GARY A, DYKE f‘:

and DORENE L. DYKE, 1S WIFE, personally known to me to he the same person(s) whose name(s) subiribed ta the foregoing
instrument, appeared before me this day in person, and scknowledged that he/she/they signed and deliveiced the said instrument
o)

as hisfherftheir free and voluntary act, for the uses and purposes therein set forth. o
' 7 b
. - _ G I Iy > 3
Given under my hand and ofticial seal, this ... // .......... day of .. <¢J@‘y’<ﬂ1‘f/|/l°{/’?2r f:«:
— e

Nof ry Pub

-~

My Commission expires: 9’/7,/5% s /)Zi*ﬁvy’gé
lie

YOFFICIAL SEAL”
Kathy A. Pinto

This Instrument was prepared hy:

PAUL HARRIS FOR: Notary Public, State of Ulinois
Fieet Mortgage Corp. £ My Commussion [apiies Sept. 7, 1394 g
17924 SQUTH HALSTEDR, P.O. BOX 1256 T L e s e e i ———

HOMEWOOD, ILLINGIS 60410

)
4
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BALLOON RIDER EMC #163271-1
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14TH day of FEBRUARY, 1992, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Frust or Deed to Secure Debt (the "Sccurity
Instrument”) of the same date given by the undersigned (the “Borrower") Lo secure the Borrower's Nole to
FLEET NATIONAL BANK (the "Lender”) of the same date und covering the property described in the
Security Instrument and located at:

17875 ROSE AVENUE, LANSING, 1LLINOIS 60438

[Property Addressi

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date.” 1 understand the Lender may transfer the Note, Scecurity Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled 1o receive
payments under the Note is called the “"Note Holder. "

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

I, CONDITIONAL RIGHT TO REFINANCE

At ke maturity date of the Note and Sceurity Instrument (the "Note Maturity Date”), T will be able 1o
obtain a Gevedloan ("New Loan") with a new Maturily Date of MARCH 1, 2022, (the "New Maturity Date™)
and with an Jaterest rale equal to the "New Loan Rate” determined tn accordance with Section 3 below if al}
the conditions Jrovided in Sections 2 and 5 below are met {ihe "Conditional Refinance Option™), Hf those
conditions are aoi Smet, T ounderstand that the Nate Holder s under no obligation (o refinance the Note or to
modify the Note, ses/tthe Note Rate, or extend the Note Maturity Dude, and that [ will have to repuy the Note
from my own resourcés or find a lender willing to lend me the money o repay the Nole.

2, CONDITIONS T CPTION

If T want to exerdise the Conditional Refinunce Option, certain conditions must be met as of the Note
Maturity Date. These condidons are: (1) [ must still be the owner and occupant of the property subject to the
Security Instrument (the "Propaety™) (2) 1 must be current in my monthly payments and cannol have been
more than 30 days late on any «f the 32 scheduled maonthly payments immediately preceding the Note Matority
Date; (3) there are no liens, defeots, or encumbrances against the Property, or other sdverse matlers affecting
title to the Property (except for tares and special assessments not yet due and payahle) ansing after the
Sccurity I[nstrument was recorded; (1) the New Loan Rate cannot be more than 5 percenlage points above the
Note Rate: and (33 [ must make a writien request fo the Note Holder as provided in Section § below,

3. CALCULATING THE NEW LOANKATE
The New Loan Rate will be a {ixesd rate of inmerest equal 10 the Federat Home Loun Mortgage

Carporation’s required net yiefd for 30-year” ixed rate morigages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.57%), sounded to the nearest one-cighth of one perceant (0.125%)
{the "New Loun Rate”). The required net yield shill be the applicable net yield in effect on the date and time
of day that the Note Holder receives aatice of my eleetivato exercise the Conditional Refinance Option. If this
reguired net yield is not available, the Note Holder Wil determine the New Loan Rate by using comparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caleulated in Section ¥ ahove is not greater than § percentage points
above the Nole Rate and all other conditions required in Sectiof 2.above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be suffilient 1o repuy in full (2) the unpuid principal,
plus (h) accrued but unpaid interest, plus (¢) all other sums | will owe under the Note and Scecurity Instrument
on the Note Maturity Date (assuming my monthly payments themare chrerent, as required under Section 2
above}, over the term of the New Loan at the New Loan Rate in vqual tooathly payments. The result of this
caleulation will be the new amount of my principal and interest paymenc every month until the New Lodan is
fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will potify me at least 00 calendar days in advance of the!Note Maturity Dute and
advise me of the peincipal, acerued but uapmid interest, and all other sums am eijected to owe an the Note
Maturity Date. The Note Holder also will advise me that I may exercise the Conditiofa) Refinance Option if
the conditions in Section 2 above are met. The Note Holder will provide my puymuat Jeoerd information,
together with the pame, title and address of the person representing the Note Holder that T plus? eotify in arder
1o exercise the Conditional Refinance Option, If | meet the conditions of Section 2 ubave, oay exercise the
Conditional Refinance Option by notifying the Note Holder no carlier than 60 calendar days ard no later than
45 calendar days prior 1w the Note Maturity Date, The Note Holder will caleulate the fixed ey loan Rate
based upon the Federal Home Loan Mortgage Corporation’s applicable published required net yield in effect
on the date and tume of day notification is recerved by the Note Holder and as caleulated 1o Sectton 3 above, |
will then have 30 calendar days to provide the Note Holder with acceptable proofl of my required ownership,
occupancy und property lien status, Before the Note Maturity Date the Note Holder will advise me of the new
imerest rate (she New Loan Rate), new monthly payment amount and & date, time and place at which 1 must
appear to sign any documents required to complete the required refinancinyg. | uaderstand the Note Holder will
churge me a 3250 processiag fee and the costs assoctated with the exercise of the Conditions! Refipunce
Option, including but not limited to the cost of updating the title nsurance policy.
BY SIGNING BELOW, BORROWER accepts amd agrees to the terms snd covenants contained in this Balloon

Rider.

...... Tttt ere e einde et i {Seal) : X il otbisemioens e (Seal)
GARY A DYRE . Hairower ' Horroewer
............................................................ (Seal) R DU 61111 §

Barrower Horrower

[Sign Originul Onk}]
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