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) r\g This mortgage made and enlered into this 19th day of |"f‘hl.‘lli’ll'}.’
~ 18 gy, by and between frvin M. Micheiels aad Maryyaet Mo Midoels, hisowifo, s dnt torests
{hegeinafter referred to s mortgagor) and Bdens Bank

(hereinafter referred to as
mourtgagee), who maintains an office and place of business st Wilmette, I1.

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does herphy
morgage, sell, grant, assidn, and convey unto the mortgagee, his successors and assigns, all of the following described property situated
and being in the County of GO0
Suteof 111lingis

Lot 17 in Block 6 in McDaniel's Addition to Wilmette being a Subdivision
of Lots 1 to 9-puth inclusive in Baxter's Subdivision of the South Section
of Quilmette Reservation, in Township 42 NOrth, Ranpge 13, Bast of the
Third Principal Merdidian, in Cook County, 1llinois,

PIN:05-34-305-019~0000
Property Address: 1230 Gisgory, Wilmette, Il. 60091

¥

&
N
i
[
e
fop
fe
$a

Together with and including all buildings, all fixtures including but not limited o alt plumbing/nestng, hightng, ventilaung, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that 1t is 2 ended that the items herein enumerated
shall be deemed to have been permanently installed as part of the really), and all improvements auw, or hereafter exisuing thereon, the
hereditaments and appurtenances and all other rights thereunto hwelonging, or in anywise appertainis, apdahe reversion and reversions,
remainder and remanders, il nghts of redemption, and the rents, issues, wnd profits of the above desenit ed ploperty {provided, however,
that the mortgagor shall be entitled to the possession of siid propery and to collect and retain the rents, ssecs and profits unul defaull
hereunder). Te have and to hold the same unto the mongages and the successors i mterest of the moragee Jurever in fee sumple or
such other estate, il any, as is stated herein. Mortmazor hereby releases and waives all

rights under and by virtue of the homestead cxeaption laws of the State o lllinois.
The mortgagor covenants that he 1 lawfully seized and possessed of abd has the rght o sell amnd convey said progeny; it the

same s free from all encumbrances exeept as hereinabove recited, and that he hereby binds lamself and s suecessors inointerest o
warrant and defend the ttle aforesind therete and every part thereaf apgmnat the chums of all persons whomsoever
guaranty of 3 ) .
oo Lo . '€ ?
This instrumens is given to secure the/payment of a promissory note dated Feb. 19, 1992 in the
principal sum of $ 75,000, 00 signed by Irvin M, Michaels . CD
inbehall of  Michaels COnsultiag, Inc. @7/@

This Document prepared by Martha James, Edens Bank, 3245 Lake Ave., Wilmette,
I1. 60091
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Said promissory note u..uu N Q Enlt in Ivc AII-TM Q mn ansigeney of the United Sates of
lds ant)

America, has participated. In eompliance with section 101.1(d) Y of the} ic-;,ul.mrms of the Simall Business Administration
(13 CFIR. 101 1)), this imstrument is to be construed and epforeed inaceordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:
a.1e will promptly pay the indebtedness evidenceed by said promissory note al the tmes and in the mamer therein provided.

b He will pay all taxes, assessments, waler rates, and ather governmental or municipal charges, fines, or impositions, lor
which provision has nut been made hereinbefore, and will prumptly deliver the official receipts therefor to the sad mangagee.

e, He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, including the
fees of any attorney eriployed by the mortgagee for the collection of any or all of the idebtedness hereby seeured, or foreclosure
by mertgages's sale, or cour proceedings, or inany other litigation or proceeding affecting siid propenty. Attorneys’ fees repsonably
menrred in any other wiy shall be pand by the mortgagor.

d. For better security of the indebtednesy hereby secured, upon e request of the mortgagee, ity Successom or assigns, he
shall executz and deliver a supplemental mortgage or mortgages covering any additions, improvements, or betterments made to
the property herzizabove described and all property acquired by It after the date hereol (all in form satisfaclory o morigagee).
Furthermaore, shovtd inortgagor fail to cure any default in the payment ol & prior or inferior encurnbrance on the property described
by this instrument, mortzagor hereby agrees to permit mortgagee to cure such default, but mortgegee i not obligated o do so;
and such advances shait tecome part of the indebtedness secured by this instnument, subject to the same termis and conditions,

e. The rights created by ahis conveyance shall remain in full force and effect during any postponement or extension of the ow
time of the payment of the indentedness evidenced by sald promissory note or any purt thereof secured hereby.

f. He will continuously maintain hazard-insurance, of such type or types and in such amounts as the mortgagee may from_’f
titne to time require on the improvements now or hereafler on said property, and will pay promptly when due any premiutny
thereof, Al insuranee shall be carried in companies acceptable 10 mortgagee and the pelicies and renewals thereof shall be held CT'
by mortgagee and have attached thereto loss payable slauses in favor of und in form acceptable W the mortgagee. In event of © &
logs, mortgagor will give immediate notice in writing“s-mortgagee, and mortgagee may make proof of loss if not made promply et
by mortgagor, and each insurance company concerned is Yereby wuthorized and directed to make payment for such loss directly
to mortgagee instead of to mortgagor and mortgagee joirtly, and the insurance proceeds, or any part thereof, may be applied by
marigagee at its nplion either to the reduction of the indebtddness hereby secured or to the restoralion or repair of the property
damaged or destroyed. In event of foreclusure of this mortgage, o other transfer of title Lo said property in extinguishment of
the indebiedness secured hereby, all right, title, and interest of the saoitgngor in and W any insurence policies then in force shall
pass to the purchaser or mortgager or, at the option of the mortgagee/may be surrendered for a refund,

£ He will keep all buildings and other improvements on said property i’ good repair and condition; will permit, commit, or
suffer no waste, impairment, deterioration of said property or any part thereofiin/the event of failure of the mortgagor to keep
the buildings on said preiises and those erected on said premises, or improvemerts.thereon, In good repair, the mortgeges muy
make such repairs as in ils discretion it may devm necessary for the proper preservatizn thereof; and the full amount of each
and every such payment shall be immediately due and payable; and shall be secured by [he lien of this mortgage,

h. He will not voluntarily create or permit to be created against the property subject (o this wortgage any lien or llend inferior
or superior to the lien of this mortgage without the written consent of the mortgagee; and further, that fie will keep and maintiun
the same free from the claim of all persons supplying labor or materinls for construction of any and il Fuilaings or Improvements
now being crected or ta be erected on said peemises.

i. He will not rent or assign any part of the rent of said mortgaged propeny or demolish, or remove, of substantially alter
any building without the written eonsent of the mortgagee.

J. All awards of damages in connection with any condemnation for public use of or injury to any of the property subject to
this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same to payment of the installrents last
due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, Lo execute and deliver valid acquittances

thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mongaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall lerminate
the mortgagor’s right to possession, use, and enjoyment of the property, at the option of the mongugee or his assigns (it being agreed
that the mortgagor shall have such right until default). Upon any such default, the mortgagee shall become the owner of all of the rents
and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon sald property for the
purpose of collecting such rents and profits. This instrument shall operate as an nssignment of any rentals o siid property to that extent.
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