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N 1. ASSIGNMENT. To furtier secure the payment of the promisaory note or cradit agreament described above (the "Note®} and the performance of the
.. Martgage or Deed of Trust whitn ancumbers the real property described in Schedule A on the reveise side of this Agreement, Grantor absolulely assigns to
'U  Lendai all of Grantor's interest in the leases and tenancy agreements (the "Leases”) now or hereafter exoecuted which reiate to the real property and any
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improvements located thereon (tHa “fremises”). This Assignment is to be bioadly construed and shall encompass &ll rights, benefits and advanlages lo be
darived by the Grantor trom the Lecsraincluding, but not fimited to all rents, issues, income and profits arising from the Leasas and renawals thareof, and

all socurity deposits paid undas the Lzaxss. This Assignment is an absolute assignment rather than an assignment {of socurity purpeses onty.

2. MODRIFISATION OF LEASES. Gran‘aor/grants to Lender the power and autherity to modily the terrms of any of the Leases and 1o susrendes or
terminate the Leases upon such terms as Ler de: may determine.

3. COVENANTS OF GRANTOR. Grantor cover.an's and agrees that Grantor will:
Observe and perform ail the obligationuis p.sed upon the [andlord undar the Leases.

a,

b. Relain from discounting any fulute rents/or axeculing any fulure assigneent of tho Leases or collect any rents in advance without tho written
consenl of Lender.

¢. Perform all necessary stops 1o maintain tha sxcurity of the Letses 1or thy benalit of Londar including, il requested, the pericdic subrninsion fo
Lender of reports and accounting informition relatisyg ta the receipt of tenial payrnonts

d. Fefrain (rorn moditying or tarminating any of the Lyagss without the wiilton consent of Leader,

v Exseute and deliver, al the roquest of Lender, any assiainrces and assigninunia with respect 16 the Lensds as Lunder may peliadicnlly roquirg.

4. REPRESENTATIONS OF GRANTOR. Grantor represanis and wirrants lo Lender that:
The tenants under the Leases are curient in all rent payments asa ace not in defaull undes the terms of any of tho Loases.

a.

b. Each of the Leases is valid and enforceable according 1o it tern s, anc there are rno claims or defonses prosantly wxisting which could be
asserted by any tenant under the Leases against Granta: or any=ssignoe of Grantor.

©. Mo rents or security doposits undar any of the Leases have proviously een assignad by Grantor to any party other than Lender.

d. Grantor has not accepied, and will nat accept, rent in excess of one ineath in advance under nny of the Leases.

e. Granlor has the power and autharity to execule this Assignment.

1.

Grantor has not performed any acl or executed any insizumant which igh preven! Lender from collecling rents and taking any other aclion
under this Assignmaeant.

5. GRANTOR MAY RECEIVE RENTS. Aslong as Grantor or Barrower is not in delfanult' sider any obligation to Lender or under the Mortgagoe or Deed of
Trust or this Agreement, Grantor may coliect all rents and profits from the Leases whon due aru nay uso such proceeds in Grantor's businass operalions,
Howevar, Lendar may at any time require Grantor 1o deposit ali rents and profits inte an accou 1t maintained by Grantor or Lender at Lender's institution.

6. DEFAULT AND REMEDIES. Uporn default in the payment of any indebtedness of Borrowar«o\Lendoer or in the purlormance ol any obligation or
covenant! of Borrower or Granlor in this Assignment of any olhas agieement, Lender may al its option take possession of the real pioperty and the
improvements and have, hold. manage, lease and operate tho Promises on lerms and for a period of lirhe Viat Lendaer doems proper., Lendor rmay proceod
10 collect and receive all ronts, income and profils rom the Pramises, and Lendor shall have full power to/.dorlically make allerations, ronovalions, 1epairs
of replacerments 1o the Premises as Lender may deem proper. Lender muay apply all ronts, incorne end ~eofils 1o the payrment of the cout of such
alterations. ronavations, repaiis and replacaments and any expenses incidenl (o laking and retaining possestitn'ol the real property snd the mansgormen!

and oparation of the real properly. Londer may keop the Promises properly insured and may discharge any tazes, charges, clnirns, assossmenta and othor » ~

liens which may accrue. The expense and cos! o thase actions rnay ba paid from Lha rents, lssues, Incarne and p olits recoived, and any unpaid amounis
shall be secured by the Nolo and Moriguge or Dead of Trust. These amounts, togother with atlorneys’ fees and ot .arssosts, shall become purt of the

indsbtedness secured by the Morigage or Dend of Trust and thig Aasighnment.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND COMDITIONS OF THIS AGREEMENT
INCLUDING THE PROVISIONS ON THE REVERSE SIDE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THIS AGREEMENT.
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Cated: FEBRUARY 211) 19292
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7. POWER OF ATTORNEY. err @ Q’FF t as @ D iINAN interast, at Lender's option, upen 1aking
possession ol the real property ant plo Qis ar this Afs: fr Alha/Plemisesior any part theteof, 10 cantel and modily
Leasas, avict tenanis, biing or defend any sulis iti connection with the possession of the Piemises in the name of either party, rmake repairs as Londes
dasms appropriata and perform such other acts in connection with the management and operation of the 1eal property and improvements as Lender may
deem propar. The receipt by Loender of any rems, Income of profits under this Assignment aftes institution of foreclosue proceadings undes the Worigage

or Deed of Trust shall not cure any defaull of alfect such proceedings or sale which may be held as a rasult of such proceedings.

8. BENEFICIAL INTEREST. Lender shafl not bo obligated ‘o perform or dischaige any obligation, duty or lability under the Leases by cesrson of this |
Assignment. Grantor hareby agrees to indemnify Lender and 1o hold Lender harmiess Irem any and all liabitity, loss o1 damage which Lender may incut |
under the Leases by raason of this Assignment and fiom any and all claims ana demands whatscever which may be asserted against Lender Dy 1eason of
any alleged obligations or undertakings on Lendar's part 1o perform or dischatge any of the terms or agreements contained In the Leases. Should Lendes
{ncur any labliity, loss or damago under the Leases or under of by reason of this Assignment, o1 Iin the defense of any such claims of gemands, the
amount of such Jose, Including costs, axpensas and roasonable aticineys’ foes, shall be secured by the Noto which this Assignment secures. Granior
aprees to reimburse Londer immedlately upon demand {or any such costs, and upon lailuro of Granior 1o do 50, Lender mey accelerate and declare due aill

sums owed {0 Lender by Grantor under any obligation.

9. NOTICE TO TENANTS. A written demand by Lender under the Leases for the payment of renis of written notice of any defaull claimed by Londet
under tha Leases ghall be sufficient notice 1o the tenants 10 make fulure payments of rents directly 1o Lender and {o cwre any default undes the Leases

without the nocessity of furthar consent by Grantor.

10. INDEPENDENT RIGHTS. This Assighment and the powers and rights granied are separale and independent from any obligation contained in the
Merigage or Deed of Trust and may be enforced withou! regard 1o whether Lender institules foreclosure proceedings unde! the Mertgage of Deed of Trust,
This Assignmani s in addition to the Mortgage or Deed ol Trust and shall not atfect, diminish or impair 1he Morigage or Dead of Trust. However, the rights
and muthoity granted In this Assignment may be exercised in conjunclion with the Morpape or Deed of Trust.

11. MODIFICATION AND WAIVER. The modification of waiver of any of Grantor's obligations or Lender's righis undes this Agieement must be conlgined
in 1 wrlting signad by Lesder. Lendar may petlorm any of Granior's obligations or delay of {ail 10 oxorcise any of ils rights wilhout causing B waivel of
those obfigations or righa. /. walver on one cocasion shall not constitute a waiver on any other occasion. Grantor’s obligations undei this Agreemert shall
nol be affacted if Lender aiends, compiomises, axchanges, [&ils 16 8xeicise, imphi:s or 1eleasos any of the obligations belonging 1o any Grantor or thirg
party or any of s righis ape’ast any Grantor, third party or collateral. Graniot waves any right to a jury tial which Grantor may have undet pppficable law.

12. NOTICES. Any notice ar ui’ar communication 1o be ptovided under this Agreement shall be in wilting and senal 1o the parties al the addresses
indleated in this Agreement or si:h £ lhor addiess as tha parlies may designate in wiiting from time 1o time.

13. SEVERABILITY. H any ptovision o} this Agreement violates the law of is unenforceable, the rest of the Agreement shalt remain vafid.

. 14, COLLECTION COSTS. M Lander h''es an ptierney to assist in collecting any amount due or enforcing any right or remedy under this Agreament,
Grantor agrees (o pay Lender's aftorneys’ tee 3.2nd collection costs {subject o any restrictions imposad by law}.

15. MISCELLANEOUS.
a. Adetault by Grantor under the terms of-in; 2f the Lease which would entitle tha tenani therounder 1o canceol o1 1efminate such Lease shall be

doesmed a defauit under this Assipnmeni und ur2ar the Note and Morigage or Deed of Trust so long as. in Lendor's opinion. such detault results

In the Impairment of Lendor's security.
b. A viclalion by Graniar of any of the covenanis, <apr-zentations of provisions contained in fhis Assignmeont shall be deemed a defauli under the

farms of the Note and Morntgage or Deasd of Trust.
This Agresmom thall be binding upon and Inure ic th) benefit of Grantor and Lender and theil fospeclive SUCCESEDIE, ASBIGNS, HUSIEES.

racalvars, administrators, parsonal repiasentalives, legaises, and deviseds.

d. This Agieement shall be goveined by the laws of the state ndicated In the addrass of the real property. Grantor consents 10 the jutisdiction and
venue of any court iocaled in the siate indicated in Londer's adriess in the evant of any legal ptoceading under this Agreament.

o. This Agresment |s executed for__ Business .o FUiposes. Al ceterences 10 Grantos In this Agreement shall include all poisans
signing below, If there Is more than one Grantor, thelr obligauors shall be joint and sevarzl. This Agteemont and any rolates Gocurnents
represent the complels and integtaled undeistanding between Grani~. »ivd Lander pertaining 1o the lerms and conditions of thosa Gocuments.
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0 - oo -LJ.[.Lh,L‘QA_“n,!. - [ e . . a notary ., Lintquee T8 Hega . .8 notary
publiz in and {ot satd County, in the Stato atorosald, DO HEREBY CERTIFY public in and fot said County. in tho State afsreid, DO HEREBY CERVIFY

that Ovddod . Use MooeCe o RE e e R L Ml
parsonally known to me {0 be the 8ame person ... whase name personally known 1o me 1o be the same person . e e whOSE NEMEe
... sUbscribed to tha toregoing instrument, appeared before me - eime. -... SubsClibed to the {oregoing insttument, appeared beloie me
this day In person and acknowlodged that .. . .. . he .. ... this day in porson and acknowisdgod that . . . - he |

frae signod, sealed end deliverad the sald instrument as . . . frea

signod, sealod and deliverad the said Instrument as ...

and voluntary acl, fof the usae and purpesas horeir set forth. and voluniary act, for the uses nnd puiposes hateln sot forth.

Given under my hand and official seal, this . I day ol Given under my hand and official sesi, this .. ;fqli..m_,_.___... day of
febeuoeg. d9A SR 7S ST AW BUE: o . S
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“QFFICIAL SEAL”
Jacqueline M. Amidet 4
Notary Public, State of lllinois |
My Commission Exp. 110695 §

“OFFICIAL SEAL" 4
Jacquelive M. Amided b
Notary Public, Stale of [llinoks ¢
b My Commisgion Exp. 110695 ¢
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_SCHEDULE A

The sizeet address of the Property {if applicable) Is:
473 Vernon
Glencoe, IL 60022

The legel description of the Property is:

Lots 1 and the west 15 feet of lot 2 in block 2 in Hartwell's addition to
Glencoe, being a subdivision of that part of the North 1/2 of the South
East 1/4 of Secticn 7, Township 42 MNorth, Range 13 East of tha Third
Principal Meridian, lying East and Adjacent to the center line of Vernon

Avenue and Wesat and Adjoining Chicago and Milwaukee Railroad Right of way,
in Cook County, Illinois.

Permanent Tax I.u. Number: 05-07-406-001
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