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MORTGAGE
THIS MORTGAGE ("Sceurity mulranent”) is givenyn - FEBRUARY 21st, 1992 CThe mortgagor is
5 JEFFERY D, SIEBERT, ALSO KNOWN AZ
P~ JEFFREY D. STIEBEPT, A SINGLE PENSOR.. NEVER MARRIED
O
& ("Borrower™), Flis Security Instrument is given o e . e
|, GARV-WHEATON BANK OF FOX VALLEY, NATIGHA( ASSOC. . DEPT-01 RECORTKG B,
- . TRUSHES  TiAH D926 U2/24/%0 Yinil
v . ST F M-I 114846
) . LODR CENTY REGDHDER
which s organized and exisung under the Jaws of THE UNITED SUATES OF AMERICA , diigh whose
o address s 4461 FOX VALLEY CENTER DR.
& AUPORA, IL 60504 ("Leader™y, Borrower owes Lender the prineipal sum of
.Q. SIXTY SEVEN THOUSAND FIVE HUNDRED & 00/100
e Dojlars (U.S. S 67,500,00 )
s This debt is evidenced by Bosrower's note daged the same date as this Security Insimeny, CNote”), which provides lor luumlﬂ)
payrents, with tie futl debr, i not paid carbier, due and payable o MARCH 1, 2807 . This Sunru}
Instrutent seenres 1o ender: () the repayitent of the debt cvidenced by the Note, with interest-and sl reneswals, extensions il

modificaiions ol the Note; thy e payment of alt other sims, weth interesy, subvisiced wnder pasgeaple 7 1o protset the seennly wh
this Security strument: and (¢) the performance of Borrawes's covenants i agreerres onder s Seoantly bsiioment and mr
Nole. For this purpose, Borrower does hiereby morigage, grant and convey 1o Lender the tolowing deseibad propernty foeitesd } m-,
ThX ID #: 29-31-316-026-1001 COQK County, 1lhnois:
UNIT 1B245-1W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I8 THE COMRON

ELEMENTS IN MORRIS AVENUE CONDOMINIUM AS DELINEATEDR AND DEFINEDR IN THE

DECLARATION PECORDED AS DOCUMENT NO. 26035597, IN SOUTH EAST 1/4 OF THE SQUTH

WEST 1/74 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, BAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS,

which has the address of 18245 MORRIS AVENUE #1W HOMEWGCOD {Street, Cayl,
Hinots 60430 ("Property Address"s;
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prayments may ho Jomger he required, at the option ol Lender, s morifage mam.mn mm.s; ¢ (m llu- amnint il for the period

i Lender requires) pravided by s msurer approved by Lender agaim becomes avinlable ad s obtamed. Borrower shall pay (e
prestiums required ke maintain mortgage nsuranee ineflect, or t provide o oss reserye, until the requirement Tor mongage
insurance cnschs in accordance swith any writtent agreement between Borrower and Lemder or applicable law,

Y, Inspection,  Lender or its agent may make reasonable entries upon and inspections ol the Praperty. Lender shalf give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim lor damages, direet or consequential, in connection with any
candemuaation or ather aking of any part of the Property, or for conveyance in licy of condempation, are herchy assipned and
shialf be paid to Lender.

In the event of atotal laking ol he Property, the proceeds shall be applied 10 the suns sceared by this Seeurity [nstrumen,
whether or not then due, with any excess paid o Borrower, In the event of o partial taking of the Propenty in which the fatr marks
vadue af the Property immediately before the mking is cyual 1o or grester tan the amount of the sums secared by this Securiy
Instrument immediately belore the taking, unless Borrower and Lender otherwase agree in writing, the sums secured by 1his
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the ol amount of
the sums secured imediately before the wking, divided by () the Tor market valoe of the Property immedintely belore the
aking. Any balande shall be paid to Borrower, Lo the event of a partal taking of e Property in which the fair market value of the
Praperty unmediately”befere the wking is less than the amoopnt of the suims secured pnmediaiely helore the laking., wiless
Borrower and Lender otirecwise agree in writing or unjess applicable law otherwise pravides, the procewds shall be applied o the
sums secneed by ihis Securiyvairoment whether or not the sims are then due.

I the Property s abandones] Sy Borrower, or 1f, alter nonee by Lender 10 Borrower that the condenmior olfers e make in
award or settle a chiim Tor damages Forower Tails wrespond 1o Eender within 30 days aher the date the aotice ss given, Lender
is authorized 1o colleet amd apply tie praceeds, at s option, either o restoration or repaur ol Bie Property ar o the sums secured
by (his Seeurity Instrument, whether or soUhe S,

Unless Lender and Barrower otherwise agrossm writing, any application of proceeds 1w principal shall ot exiend or posipone
the due date ol the monthly payments referred wein paragraphs 1 and 2 or change the amount of such paynients,

11, Borrower Nat Released; Forbearance By (Cender Nat o Waiver,  Extension of the tme [or payment or imedification
of amortization of the sums secured by this Security Tnstrament granted by Lender o any suceessor i interest of Borrower shall
not operite o release the tiability of the original Borrower or Burrower’s successors wanlerest. Lesder shall not be regquired o
commence proceceings against any successor in inlerest or refyse 0 exiend tine for payient or otherwise moddy amortization of
the sums sceured by this Seeurity Instrument by reason of any gesind made by the orginal Barrower or Borrower's successors
in interest. Any lorbearance by Lemder in exercising any right or ceineity. shall not by a waiver uf or preclude the exercise of any
right or remedy.

12, Suceessors ane Assigns Bound; Joimt gnd Several Liability; Co-sigoers, The covenanls and  agrecteents of
security Instrument shall bind and benefit e specessors and assigns ollender_nd  Barrower, subject o ihe provisions of
piragraph 17, Borrower's covenants and agreciments shall be ot and several. Ay Bortswer who co-signs this Security
Instrument bun does not execute the Note: () 1s co-sighing this Sccorily Instrumiees saly o mortgage, grast and convey i
Borrower’s inferest in the Property ander tie erms of dis Secerty laswwment; thy ooy persomally obligaled to pay the sims
secured by this Sceority Instrument; atd (o) agrees that Lender and any ethier Borrower meyagree o exiemd, modify, Torlear or
make any accammaodations with regard (i the terms ol this Scearity nstrument ur the Note withous Gt Borrower's consent.

13, Loan Charges.  f the doan secured by this Seeurity Tnstroment is subject 1o a law which s@saasimum Joan charges,
and that faw is Tinally interpreted so that the imerest or other Joan chisrges collected or o he collected inaceanection wih the loan
excect! the permitted lomats, then: Gap any such loan charge shall be reduced by the amount necessary s redde the charge o the
permitted limit; and (b) any sums already collected Tromn Borrower which exceeded permitied fits wll be sedumded o Borrower.
Lender may chouse to make this refund by reducing the principal owed under the Note or by making o dqwezt payment (o
Borrower, If o refund reduces principal, the reduction will he treated as a partial prepayment without any prepayment charge

tns

under the Note,
14, Notices,  Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by maiting

by first cluss mail unless appheable law requires use uf ancther method. The notice shall be directed w the Property Address or
any other address Borrower designates by notice 1 Lender, Any notice to Lender shall be given by first class madl i Lender's
address stated herein or any other address Lender designates by notice o Borrower, Any notice pravided Tor in this Seearity
Instrument shall be deersed o have been given w Borrawer or Lender when given as provided in this paragraph,

15, Gaverning Law; Severalility,  This Security Inswrument shall be governed by federal law and the faw ol the
junisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions ol 1his Security Instrunent or the Note which can b
given cffect without the conflicuny provision. To this end the pravisions of this Security Instrument and the Note are deelared 1o

be severable.
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UNOFFICIAL COPRY . o

CONDOMINIUM RIDER

THIS CONDOMINIUN RIDER is nsde this 218t day ol FEBRUARY . 1992 .
andd is incorporated inko and shall be deemed w amend and supplement the Mortgage, Deed of "Trust o Security
Deed (the "Security Tnstrument™y of the same date given by the undersigned (the "Borrower™) o sceure Borrower's

Nole 16
GARY -WHREATCON BANK OF FOX VALLEY, NATIONAL AS50C,

(the "Lender”)

ol the same date and covering the Property described in the Security Tostrument and located at.
18245 MURRIS AVENUE #1W HOMEWCOD, ILLINOIS 60430

{Propery Address|

The Property mcludes @ umi in, together with an undivided interest in the common elements of, a condominim
[raject known as:

MORRIS AVENUE CCGNLOMINIUMS

[Name of Copdominnnn Project]

(the "Condomininm Project™), Hadic/owners association or ather entity which acts for the Condomimnm Projeci
(the "Owners Assuciation™) holds tile s propenty for the benetit or use of its members or sharcholders, the
Property also includes Borrower's infueestn the Owners: Association sind the uses, proceeds and henelits of
Rorrwet's inleresl,

CONDOMINHIM COVENANTS, I alfipon o e covenants and agrecrients osude i the Seeority
Instrument, Borrower and Lender further covenantsnd 2gree as Tollows:

A, Condominiunt Ghligations, Bocower shal! perfoqm all of
Condominium Project’s Constituenl Documents. The "Coastiteent Documents™ are the: (i) Declaration or any other
document which creates the Condominimm Project: (i) by-ldvest (i) code of regulations; and Gv)y other equivalent
documents. Borrower shall promptly pay, when due, all dues il agsessiments imposed pursaan 1o the Constittient

Borrowver's  ohligations  under e

Docuinerits,
B, Hazard Insurance, — So long as the Owners Assockation mainkzas, with o generaiy aceepled insurinee

carrier, @ "master” or "blanket” policy on the Condominium Project which 25 satislactory 1o Lender and which
provides insurance coverage in ithe amounts, for the periods, wnd against e hdeards Lender requires, inclading Tire
aied hazards included wighin the tenn "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 €or the noonthly payment 1o Lender ol
one-twellth of the yearly premiam installinenis for hazard msurance on the Property; artd

(i Barrower's abligation aader Uoiform Cavetanr S 1o mamlain havand mgurse coverage on the
Propersy s deemed satisfid o the extent that te regisred coverage is provided by the Owners Asseatation policy.

Borrower shall give Lender prompt notice af any lapse in required bazard msuranee coverage,

It the event of a distribution of hazard insurance preceeds in licu ol restoration or repair tollowing g loss 1o the
Property, whether 1o the unit or o common elements, any proceeds payable 1o Borrower are hereby nssigned and
shiall be paid o Lender Tor applicaion (o the sums seeured by the Secarity Instrument, with any excess paid to
Borrower,

. Public Linbility lnsurance,  Bormower shall take such actions as may be reasongble o msare that the
Owners Association maintaing o public tiability insurance policy aceeplable iie form, amount, and extent of
coverage o Lender,

D, Condemnation,  The proceeds of any award or climw for damages, direct or consequential, payable
Borrower in connection with any condemmition or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannio Mae/Freddio Muc UNIFORM INSTRUMENT
Fortn 3140 9/90

britigls” \)D[._'J

Fago Lot 2

@ -8 o VIR MO TGAGE FORMS - (31512390100 - (3101421 721
A
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unit or of the common clements, or for any conveyance in lieu of condemnation, are herehy assipned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Seeurnty Instrument as
provided in Uniform Covenant 10,
E, Lender's Prior Consent.  Borrower shall not, except after notice io Lender and with Lender's prior
wrilien consent, either partition or subdivide the Property or consent o:
(i) the abandonment or (ermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of & laking

by condemngtion or eminent domain,
(D) any amendment 1o any provision of the Constitent Dovuments if the provision is for the cxpress

benefil of Lender;
40 termination of professional management and assumpiion of self-management of he Owners

Association; oF
(iv) 7any action which would have the effect of rendering the public lability msurance coverage
maimained by the Cwiers Association unacceptable  Lender,

F, Remedies, [I 2Gower does not pay condominium dues and assessments when due, then Lender may pay
them, Any amounts disbrise? by Lender under this paragraph ¥ shall become additional debt of Borrower sccured
by the Security Instrument: Ualess Borrower and Lender agree tw other tenns of payment, these amounts shall bear
interest from the date of disbursepient at the Note rale and shall be payable, with imerest, upon netice from Lender

to Barrower requesiing payinent.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained m tis Condominium

Rider,
"-“u Sod Y =:'J—‘-f»""'-"" / A A tSeal)
JEE:-?Z:(ED. SIEBERT , also kpown as Ragrower
JEFFREY DY SIEBERT TN &
e O e 02N (Seal)
Do : JRormewes

o [Seah

SHortow et

. (Sea)

CRottewen

Form 3140 9,90
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16. Borrower's Copy,  Borrower shall be given une conformed copy of the Nafes di‘”!l"mis Security i ¥unent,

17, Fransfer of the Property or a Beneficial Interest in Borrower, 1 all AWM EpAR of the Pm|&'g_ Ar-em}' erest il s
sold or transferred or 1T a heneficial imerest in Borrower is sold or transtereed wBorfower is not o Shfrral person) withoul
Lender's prior writlen consent, Letder piay, al ils option, require immedizte payment in full of all sums secured by this Sceurity
Instrnnent, However, this option shalt net be exercised by Lender iF exereise is prokiibited by federal fw as of the e of this
Sccurity Instrunien,

If Lender exercises (his option, Lender shall give Borrower notice of aceelezatinn, The notice shall provide a period of notless
than 30 days from the date the ntice s delivered or mailed within which Boerower must pay all sums secured by this Sceurily
Tastrament. I Bormower fals o pay these susms pring to the expiration of this period, Lender tmay invoke any remedies permiticd
by (his Security [nstrunment without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  §1 Borrower meets certain comditions, Borrower shall have e nght 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: () § days (or such other period as
applicable law may specily four reinstatement; before sale of the Property pursuant to any power of sale comtained in this Securily
Instrament; or (b entey of @ judgment enforeing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Secerity Instrument and the Note as i no aceeleration had occurred: (h cures any
default of any other covenants ur agreements: (¢ pays all expenses incurred i enforeing this Security Instrament, inciuding, bul
sot lietited 1o, reasopable atorneys Fees: and (d) takes such action as Lender may reasonably reguire (o assure that the fien of this
Security Instrunment, Lemder’s rights in the Property and Borrower's obligation o pay the sums secured by this Seeurity
Instrument shall conbrne unchanged. Upon reinstatement by Borrower, this Security Instrutnent and the obligations: secured
hereby shall remasm Tulky effeetive as if no aceeleration Bl occurred. However, this vight o reinstate shadl notapply in the case of
aceeleration under puragranti-L7,

19. Sale of Note; Clinngead Loan Servieer,  The Note or a partial nterest in the Note (ogether with this Sceurity
Instrument) may be sold one‘ormore dmes without prior notice to Borrower, A sale snay resultian i change i the entity (known
as the “Loan Servicer"y that collects ponthly payments due under the Nowe and this Security Instrament. There also may be one or
mare changes of the Loan Servicer anectted 10 3 sale of the Note, A1 there is o change of the Loan Servicer, Burrower will be
given writien notice of the change macesrdance with paragraph 14 above and applicable Liw. The notice will state the mue aid
address ol the new Loan Servicer and e sdress o which paymenis shoukd be made. The notice will adso contamn any other
iormation reyuired by applicible law,

20, Huzardaus Substanees.  Borrower shall nol canse or permit the presestee, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrgwor shall not do, nor allow anyone else to do, anything affecting the Property
that is it viekdtion of any Environmental Law, The precelivg two sentences shall notapply to the presenve, use, or storage on the
Property of small quantities of Hazardons Substances-ibsare generally recognized o be appropriate 10 normal residential uses
and o maingeniance of the Propery.

Borrower shall promptly gree Lender wrinen notice of anyinvestigation, clim, demand, Tawsuit or othier action by any
povernmental of reguladory agency or private party involving trioperty and any Hazardous Substinee o Environmental Law
ol which Borrower has actuak knowledge. 15 Borrower learns, or Seawdified by any governmental or regulitory authority, thil imy
cemoval or other remediation o any Hazardous Substance alleating fieLroperty is necessary, Borrower shall promptly ke all
necessary remedial actions in dceordance with Environmental Law.

As ased i this pasagraph 20, "Hazardous: Substances” are those subsinces defined as toxic or hazirdous substances by
Eovirommental Law and the Tollowing substances: gasoling, kerosene, saner Bammable or toxie petroleun producls, insic
pesticides and herbicides, voltile solvents, materials containing asbestos or loraldehyde, and radwoactive matertals, As wsedd n
this paragraph 20, "Enviconmental Law™ means Tederat lws and faws of the aiisdgicios where the Properiy is lovated that refte
t0 heallly, safety or envivonmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as rodows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prioe 1o aceeleration Sollowing Boreower's breach of
any covenant or agreement in this Security Instrument (hut not prior (o aceeleration ander paragraph 17 unless
applicalile Jaw provides otherwise), The notice shall specify: (a) the default; th) the action requisert tescure the default; (o)
a date, not less than 30 days from the date the notice is given to Borrower, by which the deliultanzst be cureds and (d)
that Failure to cure the default on or before the date specified in the notice may resadt in aceelerstioiol the sums secared
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali Turther inform
Borrower of the right to reinstate alter acceleration and the right to assert in the lforeclosure proceeding the non-existence
of o default or any other defense of Borrower to acceleration and foreclosure. 1F the defanlt is not cured on or before the
date specified in the notive, Lender, at its option, may require immediate payment in full of all sums secored by this
Security Instrument without further demvand s may foreclose this Secority Instrament by judicial proceeding. Lender
shall be entitlerd to collect sl expenses incurred in pursuing the vemedies provided in this paeagraph 21, including, bt not
limited to, reasonable atlorneys” fees and costs of fitle evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument. Lender shall release this Sceurity Instrument
williout charge o Borrower., Borrower shiall pray any recordatiun costs,

23, Waiver of Homestead, Borrower waives all right of homestead excmption in the Property.

Form 3019 9/90
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