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MORTGAGE 92114890

THIS MORTGAGE is made this. ... 20th dayol ... . February ........... ... .
19. 92 |, hetween the Mortgagor, . . John \W. Wood, . hivorced .and .Not. Since.Remarried....

therein “Borrower™ '), and the Mortgagee

existing under the laws of
whose addressis. ... 195 . Towncenter, . Matteson,. LL.

WHEREAS. Borrower is indebted to Lender in the principal sum ol LS %
which indebtedness is evidenced by Borrower's nole dated 2/20/92. .. ... andd extensions and renewals
thereof thereid “Naote ). providing for monthiy installments of prinespab and interest, with the balance ol indebiedness,

C306/90 L

if not suoner pandeodue and pavable on

TO SECURE (0 Bender the repayment of the indebtedness evidenced by the Noteo with interest thereon: the pavment
of alf other sims. with interest thereon, adsvanced in vcordance erewith to protect the seeunity of this Mortgape: and
the performance of the foynants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant

- ", g . . - ar) weorthe N . ~etere] 1 + . - Caalyn .
f;;i:invu to Lender the'feriiring deseribed property Jocated inthe County of . !2.;_«;..{@89}&5:3}?‘0”% ........ State of $97.00
g » 120555 TRAH 09352 D2/24/92 15:34:00
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PREMTGES HERTINAFTER DESOCRIRBED (EXCEPTING

THEREFROM THE PROPFRTY COMPRIGING THOSE LIMTTS AND PARTS OF UMTTS FALL ING
WITHIN SATD PREMIGES, AS SATD AMITTS ARE DEL INEATED ON SURVEY AT TACHED 10O AMD

MADE A PART OF DEDLARATION QF TONDOMINTIUM OWNERSHIP RFGIGTIRED ON THIE S0TH
DAY 0OF DECEMBER, 1977 AS DOCUMERY NUMEBFRER 2rilosoan,

SATID PREMISES BEING DRESCRIBED a5 FOL cOWS: THE WEST 105 /2 FEET OF LOT ONE,

THE WEST 113.5 FEET OF (LOT 4, THE WESY 105, % FEET OF LOT S5 AND LOT & (EXCEPT

THE WEST 115 FEET THEREOF), ALL IN THE SULDTVISION OF LDTS 20 IN GALE'S HORTH
STEPRMEN F. GALE OF

ADDITION 10 CHICAGD, SATD ADDTTTON BETNE & SURDIVISION Y
IONAL OUARTER OF SEQTION 33,

THE SOUTH WEST GUARTER OF THE S0UTH EAGT FnlT

TOWNSHIP a4Q NORTH, RARMGE 14 EAST 0OF THI THIRS PRINCIPAL MERTIDIFAN; ALSD LOT
ONE (EXCEPT THE NORTH 24 FEET OF THE FAST tH9 FFFT THEREDFE AND EYVEPT THAT
PART TAKEN FOR NORTH FRAMKLIN STREET), LOT 1HREE (EXCEPT THAT PART TAKEN FOR
NORTH ERANKLIN STREET) AND THE WEST 1/2 OF LOT ST/ ¢EXCEPT THE WEST 1135 FERT
THERDOE AND EXCEPT THAT PART TAFEN FOR MORTH FRARNC TN STREET) alLL INM
SURDIVIGION OF LOT 1 1IN GALETS NORTH ADDITION TOLCHITAGBG, SAID ADDITION
EEING A SUBDIVISION BY STEPHENM F. GALE OF THE SOUTH WEST QUARTER OF THE SOUTH
EAST FRACTIONAL QUARTER OF SECTION 3%, TOWNSHIP 40 NQGQRTH, RANGE 1s EAST QF
THE THIRD PRIMCIEAL MERIDIAN; ALSQO THE TUH.d FEET NORTH, JIF AND ADRJIOIMNING THE
SOUTH 25.5 FEET OF THE EAST 228 FEET OF LOT TWENTY ONE N _ZALE’S NORTH
ADDITION TO CHICAGQO, SATD ADDITION BEING A SUBEDIVISION BY STEPHEN F. GALE OF
THE SOUTH WEST QUARTER GOF THE SDUTH EAST FRACTIONAL GQUARTER OFR, SECTION 33,
TOWNGHIP 40 NORTH, RAMGE 14 EAST OF THE THIRD PRINCIPAL MERIDUAN, IN COOK

COUNTY, ILLINDIS.

AN UNDIVIDED O3R%% INTERESTS M

NOTE: OWNERSHIP OF THE PROPERTY DESORINED HERFTN 79 APPURTENANT. T AND
INGEPRPARALRLE TFROM UNTT 210 DEOSCRIRED AND DELINEATED (R SATLD DECLARATION ANMDA
SURVIZY WHICH UNTT 15 LOCATED ON PREMIGES MOT REGISTERED HNDER LAND g
REGISTRATIDN ALT.
P.T.N. 14-33-422-068-1229
1636 N Wells Unit 2106
{Stewat]

therein “Properiy Address™ )

TourtHbk with all the improvements now or herealter erected on the property. and all casemenis, rights,
appurtenstees and rents il of waich shall be deemed to be and remsiin i paret of the property covered by this Mortgage:
and all of the foregoing, together with said property toe the leasehold esiate it this Muortpage s onoa leasehold? are
frereinatter refereed o as the " Praperiy ™

Borrower covenitits that Borrower o bwfully seised ol the eotate hereby convesed and has the right toasmarigage,
grant and convey the Praperty, and that the Property s unencumbered, eaxcept tor cncumbrances of record. Borrower
covenants that Barrower warrants and will defend generally the title to the Property against all claims and dernarnds,

subject to encimbrances of record.

JILLINOIS - siconD MORTGAGE 1 780- FNMAZFHLMC UNIFORM INSTRUMENT /
6\ Form 3814

CEUCSAZETE Prainted an UNA 8 s
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I, Payment of Principal and Interest. Borrower shall promptiv pay when doe the primcipat and iterest
indebtedness evidenced by the Note und Late charpes as provided in the Note.

2. Funds for Taxes and Insursrice. Subject (o applicable Low or g swiitten wanver by Lender, Borrawer shall pay
to Lender on the day meinthly paymenis of principal and interest are payvable gader the Noteo until the Note is paid
in tull, oosum (heeein “FFunds™Fequal to one-tweltth of the vearly tixes and assessments tneluding condominiom and
planned unit developnient assessments, iFanv? which may attiwmn priority over this Mortgape and ground rents on the
Property, iF any, plus one-twelfth of yearly premiom instalintents tor bazard insurance, plus ene-twelfth of yearh
premiunt installments for mortgage tnsurance, it any, all as reasonably estimated initialliy and tfrom time to time by
Lender on the basis of assessments and bilks and reasonable estimates thereot. Borrower shall not be obligated wo make
such payments ot Funds to Lender (o the extent that Borrower makes such pavments to the holder of @ priors morn page or
deed of trusrif sieeh holder is an institutional lender.

It Borrower puys Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal orstate ageney lincluding Lenderit Bender is such ananstitution). Lender shall apply
the Funds 1o pay said taxes, assessments, insurance premiums and ground vents, Lender may nat charge for so holding
and applying the Funds, analyzing said account or verifying and compiling sitid assessments and bills, unless Lender
pays Borrower interest on the Fands and applicable Gow permits Lender toomake such a chanpe, Boreower amd Lemdee
may agree inwriting at the time of exceeution of this Mortgage thar interest on the Funds shall be pand 1o Horrower, aend
unless suech agreement is made or applicable law requires such interest to be paid, Lender shalt not be required to pay
Borrower any nicrest or carnings on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds siiovdag credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are plededd as additionat security for thie sums sceured by this Mortgage.

It the amoun of the Funds held by Lender, together with the tuture monthly installments ot Funds payable prior to
id

the due dates of taxes, alsessments, insurance premiums and ground cents, shall exceeed the amount required 1o pay s
taxes, assessments, insudance premivms and ground rents as they fall due, such excess shaltl be, ai Borrower's option,
cither promptly repaid o Zarrower or credited to Borrower on monthly installments of Funds. H the amount ol
the Funds held by Lender skal? not be sutficient 1o pay taxes, assessments, insurance premiums and ground rents as

they fall due, Borrower shall piy<o Lender any amount necessary to make up the deficicney in one or more payments as

Lender may require.

Upon payment in full of all sepd dtcured by this Mortgage, Lender shadl promprly reluimd 1o Borrower any Funds
held by Lender, If under paragraph® 17 bercol the Property is sobd or the Property is otherwive acguired by Lender,
Lender shall apply, o later than immediately prior to the sale of the Property o its acquisition by Lender, any oy
held by Lender at the time of application asaCredit against the soms secared by this Martgape

3. Application of Payments. Uinless apnlicable Law provides atheewise, all pasiments received by Tender unde
the Note and paragraphs T and 2 hereot shall hedapplicd by Lender fiest i pasyment of amounts payable o Lender by
Borrower under paragraph 2 hereol, then to ianteresUpayable on the Note, and then te dhe principal ot the Nale.

4. Prior Mortgages and Deeds of Trust; Charge:i wiens. Borrower shall pertorm afl of Botrower™s ebligations
under any morrgage, deed of trust or other security lagreement with a lien swhich has priority over this Mortpage.,
including Borrower’s covenants 1o make pavments whon due. Borrower shall pay or cause 1o be pand all tuses,
assessments and other charpes, fines and inpositions attribaiihle o the Properiy aliich sy atiadn o prieriny aser this

Mortgage, and feaschold payments or ground rents, iFany.

5. Hazard Insuranve. Borrower shall kvep the improvenienss sow existing or hierealter erected on the Praperty
insured against loss by fire, hazacds included within the teem Uextended coverage™, and such other hazards oy Lender
may require and in such amounts and for such periods as Lender mis requise

The insurance carrier providing the insurince shall be chosen by erlowey sebject toapproval by Lender, prosided
that such appravat shall nat be unrcasonabby withhicld AN insurance policte’t cad rencaals thereot shall be s torm
acceptable 1o Lender and shaldl inclode @ standard mortgage chonse m Snar ofand s torm aeceptable o Lenden
Lender shall bave the right to hold the pobeies and renewads thereat, sabpect to e phrms ol ans anortaze, deed ol 1t
orather security gprecment with o lien swloeh has priorpty osver this Mortgape

In the event of loss, Borrower shadl pive prompt notice to the msurance carvier, cnrd Lender. Fender imany make
proofof loss if not made promptiy hy Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender siithie 3 days from the date
nuotice is mailed by Lender to Borrower that the insurance carrier offers toosettle a claun tor insdrzacs benelits, Lender is
authorized to collect and apply the insurance proceeds it Lender’s option either to pestoration Opgesair of the Praperty
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Plunned Unit 12eycopments. Bor.
rower shill keep the Property in good repair and shall not commit wiste or permit impairment or devesioration ol the
Property and shall comply with the provisions o any beasead this Maortzage s onca leaschald, s Morage is ona unig
in a condomintum or a planned unit development, Borrower shall perform all ol Borrower's obligations under the
dectaration or covenants creating or governing the condominium or planned umt development, the by laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. 1 Borrawer tails to perform the covenants and agrecments contzined in this
Mortgage, or il any action or proceeding is commenced which materially affects Lender’s interestin the Property, then
Lender, at Lender’s aption. upon notice to Barrower, may make such appearances, disburse such sums, including
reasonible attorneys” fees, and take such action as is necessary 1o protect Lender’s interest. I Lender required mongage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in etfect until such time as the requirement for such isurance werminates wn accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph
become addinonat indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
teems of payment. such amounts shall be payvable upon notice trom Lender to Borrower requesting paviment thereof,
Nothing contained in this paragraph 7 shall requive Lender to incur any eapense or take any action hereunder.

8. lmspection, Leader may make or cause 1o be made seasonable cotries upon and inspectians of the Praperty,
provided that Lender shall give Borrower notice prior to any sach snspection specilying reasonable cause therefor

Toowith interest thereon, at the Note rate, shall

related to Lender's interest in the Praperty.
9. Condemnation, The proceeds of any award or Claun Tor damages, divect or consequential, in connection with

pay condenination or other taking ol the Property, or part thereof, or lor conveyanee in ficu of condennation, are
hereby assigned and shall be patd 1o Lender, subject ta the ternss of any mortgiage, decd ol trust or orher security apree-
ment with a lien which bas priority over this Morigage.
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