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MORTGAGE
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THIS MORTGAGE is made this . . 200U dayof .. ... February o
19. .. .9%etween the Mortgagor, . . .. KENNETH CHARLES WAISGANIS AND KAREN I WAISGANILS, HUSBAND, ARD
WIFE AS JOINT TENANTS ., therein “Botrowet'), and the Mortgagee, . ... 0 et ie e
COMMERCLAL . CREDAM JLOANS . ING. o oo e e e e e e e e e e e a corporation organized and
existing underthelaws of ... DELAWARE - - ..o o0 o e e e ,
whose addressis. . . 416, W . JJLGGINS . RDy - SCHAUMBURC: Jd, 6095 . e i e
................................................................... therein *'Lender™)
WHEREAS. Borrower is indebted to Lender in the principal sumof U5, 5 .. L JH0LB9
which indebtedn{ss's evidenced by Borrower's note dated .. . .. 2720582 0000 and extensions and renewals
thereof (herein “"Now' 'L providing for momhh installments of principal and interest, with the balance of indebtedness.
if not sooner paid, ueand payableon . L 27 SA5-9F
To SECURE ta Lepder/ he repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums. with intcres) thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenadits and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the followiny, described property located in the Countyol . .. .. . .. COOK. ... .. ... ..., Siate of
Ilinois:
LOT 7 IN BLOCK 167 N THE ITILBPLANDS AT HOFFMAN ESTATES XVI, BEINGC A
SUBDIVISION OF PART OF THE EAST /22 OF FRACTIONALSECTION 4, TOCETHER WI'TH
PART OF THE NORTH EAST % OF SECIION 9 AND PART OF THE NORTH WEST % OF
SECTLON 10, TOWNSHIP 41 NORTH, RANGE 10, EAST OF TilE THIRD PRINCIPAL MERIDIAM,
IN ACCORDING TO THE PALT THEREOF RECARDED SEPTEMBER 20, 1962 AS DOCUMENT
18590631, N COOK COUNTY [LLINOIS
P.T.N. 07-10-112-007
. DEPT-D1 RECORDING $27.50
. Tellll THAN 1063 02/24/92 12:27:00
. ¥2466 4 X221 140463
. COOK COUNTY RECORDER
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which has the addressof .. .. 1885 PIERCE ., HOF F MAN .L.'L’.I."f “‘.7 .....................................
601 [Sliget |Gty
Iinois. . .... ..~ 0 ?.J .............. (herein "Property Address™ )
12e5 Code}
FOGETHER with al) the improvements now or herealter erected on the property, and all casements, rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage
and all of the foregoing, together with said property (or the teaschoeld estate it this Mortgage 15 on a leasehold) are
hereinaiter referred to as the " Property.”
Borrower covenants that Borrwewer is fawtully seised of the estate hereby conveyed and bas the right to mortgage
prant and convey the Property. and that the Property s unencumbered, eavept for encumbrinces of recordd. Borrowey
covenimia thin Borrower warrants and will defend seneradly the tithe o ot Property sgaeinst all chinps and demiands,
suhject to encumhbrances of record,
ILLINOS —SecOND MORTGAGE ~ 1780~ FNMA/FHLME UMIFDIM INSTRUMENT ﬁ o
Form 3814 7/ ‘ .
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1. Payment of Principal and Interest. Borrower shall prompth poy when due the principat amd anterest
indebtedness evidenced by the Note and late chuarges as provided inthe Nore,

2. Funds for Taxes and Insurance. Subject to applicable faw or o written waiver by Lender, Borrower shall pay
to Lender on the day momhly payments of principal and interest are pavable under the Note, uniil the Note is paid
in full. a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments tneluding condominium and
planned unit development assessments, iFany) which may atisin prioriny over this Morignge and ground rents on (he
Property. i any. plus one-twelfth ot yearly premem installments for Bacard insurance, plus one-twelfth of vearls
premium installments ror mortgage irsuvince, 8 any, all as redsonabily estimated infgally and from time to thine by
Lender an the basis of assessments and hills and reasunable estimares thereol, Borrower shall not he obligated to make
such payments of Funds to Lender to the extent that Borrower mukes such payments i the holder ol a prior mortgage or
deed of trust it such holder s an institutional fender.

It Borrower pays Funds to Lender, the Funds shail be held i an institution the deposits or accounts of which are
tnsured or guaranteed by o Federal ar sture agencey tneluding Lender i Lender is such an institution). Lender shall apply
the Funds to pay said taxes. assessments, insurance premiums and greund rents. Lender misy not charge (or so holding
and applying the Funds, analyzing said account or verifying and compifing ~aid assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and Lender
May agree in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement s made or applicable Jaw requires such interest 1o he paid, Lender shall not be required 1o pay
Borrower any imepust or carnings on the Funds. Leaduer shall give to Borrower, withour charge. an anneal accounting of
the Funds showitCs vredits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as‘additional security for the sums secured by this Mortpage.

Wthe amount of /g Funds held by Leader, together with the fature monthly installments of Funds pavable prior to
the due dates of taxes aGaCasments, insurance pramiums and ground rents, shadl exceed the amount required 1o pay said
taxes. assessments. insdeacs premivms and ground rents ws they fall dues such vacess shall be, at Borrower’s aption,
cither prompily repaid ol Bersower or ceredited 1o Borrower on monthly bsstallments of Fonds, 18 the amount of
the Funds held by Lender shal 260 be sufficient 1o pay taxes, assessments, insurance preminmes apd ground rents as
they fall due. Borrower shall paytg’ Lender any amount necessary to make up the deficieney in one or more pavments as
Lender may require.

Upon payment in tull of all sums seoured by this Mortgage, Leader shall promptly refund 1o Borroswer any Funds
heid by Lendee. I under paragraph 7 Zereal the Properiy s sald or the Property is oiherwise acquired by Lentder,
Lender shall apply, no later than immediate’y prior to the sale of the Property or ity acquisition by Lender, any Funds
held by Lender at the time of application as atcredic against the sums secured by chis Mortguge.

3. Application of Payments. Unless appliGabie Low provides otherwiee, all pavinents recened by Jender usder
the Note and paragraphs 1 and 2 hercot shall be wpplivid by Lender first i payiment of amounts pavalic to Lender by
Borrower under paragraph 2 hereol' then tointerest poiable onthe Note, and then ta the principal ot the Note.

4. Prior Morigages and Deeds of Trust; Chargelt LElvas, Borroser shall pertorm all ol Borrower s obhigsinuas
under any morteage. deed of trusc or other securiny agrizement soith a hen wloch Das priorvine over this Martgage,
including Borrower's covenants to make payments when™=aoy Borrower shall pas or cause to be pakd all tiaes,
assessments and ather crarges, Bnes und impositions attributabicdo the Properts which may atiain a prionty oser this
Mortgage. and leaschold paymients or ground rents. it any.

5. Hazard lasurance, Barrawer shall keep the improvemenisnossexivting or hercatier erecled on the Properns
insured against toss by fire, hazards included withia the teem “extendd Joverage” . and saeh other hazards as Lender
may require and in such amounts and for such periads as Lenduer niay ceolde

The insurance carrier providing the insurance shall be chosen Iy Borrosde subect toapproval by Lenders prosided.

thin such approsal shall not be vnreasonably withhekl. Al insuranee policisensd renesals thereot shadl be oy a form
acveptable to Lender and shall include a standare mortgage cliause i Lavor of Aad i o lorm weceplabde te Lender
Lender shall have the vight to hold the policies and seneswads thereol. subject 1o the wenG Al any martgape, deed of rrusd
orother seeurity agreement with a lico which bus priorits over this Mortpagn:

In the event of Toss, Borrower shall pive prompt notiee vo the mrurance catrrer and doemder. Lender may make
proaf of loss if not made prompily by Borrower.

If the Propenty is abandoned by Barrower, or if Borrower tails 1o respond (o Lender withinr 30 days from the dane
aotice is mailed by Lender to Borrower that the insurance carricr ofters tosettde o ol for insupandedsenedits, Lender is
aumtharized (o colleet and apply the isurance proceads ot Pender’s option sdher S0 restoration oy sppd st the Yroperny
or ta the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Lenscholds; Condominiums: Planned Unit Devcloprents. Bore
rower shall keep the Property in good repair and shall nol commit wiste or permit impuairment or degeriorsiion of the
Property and shall comply with the provisions of any lease (U this Mortgage is on g leasehold . [ this Muorgage is ona unis
in a condominium or a planned unit development, Borrower shall pertorm all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium ur plianned unit development. the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower fails 1o perform the covenants and agreements contained in tlis
Mortgage. or if any action or procecding is commenced which materially alfects Lender’s interest in the Property, then
Lender. a1 Lender’s vption, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required morigage
insurance as @ condition of making the lean secured by this Mortgage, Horrower shall pay the preminms required 1o
nunmtain such insurance in etfect untilb such time as the requirement tor such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or appiicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7. with aneerest thereon, at the Note rate, shall
become additional indebiedness of Borrower secursd by this Mortgage. Unless Borrower and Lender agree to oflier
terms of payment, such amounts shall be payable upon notice from Lender to Burrower requesting payment thereot,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty,
provided that Lender shall give Borrewer notice prior to any such inspection specifying reiasonahle cause therefor
relited to Lender's interest inthe Properiy.

Y. Condemnation. The proceeds of any award or claim (or damages. direct or consequential, in connection with
any condemnation vy other tsking of 1the Property, or parl thereof, or tor conveyance in Heu ol condemnition, are
hereby assigned and shall be paid 1o Lender, subject to the terms of any morgage, deed of trast or other security agree-
arent with a lea witich s priceity over this Muoctigape.
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