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THIS MORTGAGHE is made this ... 20/8H. ... .. day ofo. L. FLBRIJARY. ..o ez,
MMwmmMmywwhmAmﬂmﬂm @%%} TR SERBLD f QG JHD ygw Hijvie:
(hurf_m“B()rmwcr ) ‘mdﬁR I’GI ﬁb;l;:LL. £ @A “%U’CE%}« ............. I’Jﬁl}gINl ..... ('IENACKTN Eg‘”
aCorparatlicl. ... o, organized and existing under the laws of .71 lino: .
whose address is RETE N LINCGOLN. AVE . 2RO, CHICAOG, . IL GOEENT

WHEREAS, Borrower is indebted to Lender in the principal sum of LS. S 250000 . .
which indebtedness is evidenced by orrower’s note dited ...2/420/492 .. and ¢xtensions and renewals
thereol (herein "Note’ '), providing for monthly installments of principal and interest, with the badunce of indettedness,
if not sooner paidy, due and payable on L Approzimately. L2O0 aoantha Lrom complotion. date

To SECURE 10 laender the repaynrent of the indebiedness evidenced by the Nate, with interest thereon; the payment
of all other sums, witly interest thereon, advanced in accardance herewith 10 protect the security of this Morgage; and
the performance of e davenants and agreements of Borrower herein contained, Borrower does hereby inongage, grant
ind convey to Lenderanedolowing deseribed property [ocated in the County of CQOR L L . Ste of

IHinois:

0 034 134 o

LOT 1€ {EXCEPT THR MORTH 1¢ ZEET AND EXCEPT THE SOUTH 16 FPEET THERECE)
¥ LEE BORTHERE' SURDIVISION OF DLOCE 1IN WERSTLRR'S SUBDIVICION OF
THE HORTHWERST 1/4 OF SROTION 240 TOWHSHIP 28 HORTH, RKRANGLE 14 EAST OF
THE THIRD PRIRCIPAI MERIDIAR, Yol O COUNTY. TL.

BEFT-01 RECORDING 1075
($3333 TRAN 7980 02/26/92 133 a0
10094 4 - 14 126

Coor couMty F\f(ORDLf

0ﬁ1131n6

which hits the addiess o o043 .0 CRIUVBET oo L o OTHTRRGO . , e
JBULTHY eyl {7
Minots........... L. e 1o Ry ST therein Property Addiess™ )
|21p Code]

o with all the mmprovemends aow or hereutter ewected o the pooprenty, and all cimemients, nighis,

appartenances and rents wll of whirch slall be deetnend oo be amf o o part o the property covered by tius Mo puegpe:
wned wll of the loregomy, together with said propeny cor the Jeaschold estare of dirs Morntgage o onoa Jeasehold) are
hercinafter referred 1o as the " Propery,”™

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and his the right o mongage,
grant and convey the Property, and thut the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower wartants and will defend generally the tidle e Properny against ol claims and demands,

subject 1o encumbrances of second,

ILLINQIS - 56C0ND MORIGAGE — 1/80 ~ FNMASFHLMC HRIFORM INSTRUMENT Form 3814
GT-16-14-060 (8:00)
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1. Payment of Peincipal and Interest. Borrower shall”promptly pay when due the principal and interest
indebredness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Iasurance, Subject to applicable law or o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Noteo until the Note iy paid
in full, a sum therein " Funds™) equal to one-twellth of the yearty taxes and wssessments tincluding condoeminiuns and
planned unit development assessments, 0 any) which may attain priovity over this Morgage amd ground rents on the
Property, if any. plus one-tweltth of yearly prevaium installments for hazard insurance, plus one-twellth of yearly
premium installments {or mortgage insurance, it any. all as reasonably estimated initially and from tume 1o time by
Lender on the basis of assessments and bills and reasonable estimates thereol., Borrower shail not be ebligated to make
such payments of Funds to Lender to the extent that Borrower makes such pavments to the holder ol i prior muortgage or
deed of trust if such holder is an institutional lender.

W Borrower pays Funds to Lender, the Funds shall be held inoan institution the deposits or aceounts of which are
insured or guaranteed by o Federal or state agesey Gocludimg Lender it Feader tosoch anainstitution). Lender shalbapply
the Funds 1o pay sidd taxes, assessments, insurance premizms and ground rents. Lender may not charge for o alding
and applying the Funds, analyzing safd account er verilying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree tn weiting at the time of execution af this Maortgage that interest an the Funds shall be pakd to Borcower, and
uniess such agreement is made or applicable law requires such jaterest 1o be paid, Lender shall not be requived to pay
Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting ot
the Funds showag rredits and debits 1o the Funds and the purpose tor dBlich cdeh debit to the Funds was maade. The
Funds are pledped acadditionil security for the sums seeured by this Morgnge

FFthe amuuntotsne: Funds hield by ender, together seith the futare monthiy mstalbents of Fands payable prior 1o
the due dates of taxe . dsessments, insdrance premiams and ground rents, shalt exceed the amount required to pay said
taxes, assessments, insdrasce premivims and grourd rents a8 they Gl due, such excess shall be, ot Borrower's option,
cither promptly repaid tof 2drrower or eredited 1o Boreower on manthly installments ol Fundas 11 the amount o
the Funds held by Lender sipalh sor be satficient to pay taxes, assessibents, insurance premioms and graund rents as
they tall due, Borrower shall pag t¢ Lender any ameunt necessary to make up the deficiencey in one or more paviments as

Lender may require.

Upon payment in full of all sumg sceured by this Mortgage, Lender shall promptly refund o Borrower any Funds
held by Lender. IF under paragraph 7 Jicreol the Property iy sold or the Prapenty is otherwise acquired by Lender.
Lender shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as i credit against the sums secured by this Mortpage.

3. Application of Payments. Unless applican e Liw provides otheoase s sll pasents secvived Ty Teoder unider
the Note and paragraphs toand 2 hereolf shall Hemapplied hy Lender lirstan pavment ob anoants pasable to bender by
Borrower under paragraph I hetcof, then to tnteresearable on the Note,and then o the prncipat of the Note.

4. Prior Mortgages and Deeds of Trust: Charges; Licos, Borrower shall perform all of Borrower™s obligations
under any mortpage, deed ob trust or other secorite agZeenient with o Hen which has prioriy over flns Mortgoge,
including Borrower's covenants o make payments whon doe Borrower shall payv or cause o bee pand all taves
assessments amd other charpes, Tioes iwnd gnpositions asrrboGable to the Property whick mue attanes o pronry over thi
Mortgage, and leaschold payments or ground rents sbany,

5. Huzard Insurance. Borrower shall keep the improvemenis/aon eaistig or hereafter erected on the Property
insured against toss by lire, hazards ineluded withio the rerm extendei coverage’”, and suvh other hazards as Lender
may require and in such amounts and for such periods as Lender may regiise.

The insurance carrier providing the insarance s dl be chosen by Borrowedubject toapproval By Lender, prosided.
that such approval shall not be unreasonably withbield. Al isarance poticl s and renewals thereot shail bean o torm
aceeptabie o Lender and shall include o standard morrpape olaose i tavor of aad oo form aeceptable 1o fender
Lender shall have the right 1o held the policies ad rencs als thereob, sobject to the rms af oy metfeasre, deed ol trost
or other security agreement with o licn which has priorny over ehis Morigage.

In the event of Toss, Borrower shall give prompt notice o the insurance cargied and Lender, Lender may nuike
proof nfloss if not made prompily by Borrower,

It 1he Property is abandoned by Borrower, or il Borrower fails (o respond to Lender withiead0 days fram the date
notice is mailed by Lender to Borrower that the insurance cirrier offees to settie aelaim tor insirande benetinsg, Lender s
authorized to colleet and apply the insurance procesds at Leaders apbon cither toorestoration aegegaos of the Praperty
or th the sums secured by this Morrgape.

6. Preservation nnd Maintensncee of Property; Lesseliolds: Condominiums: Pinnned Unit DO domments. Bor-
rower shall keep the Property in good repair and shall not commit saste or permit impaicment or detesidration of the
Property and shali comply with the provisions of any lease i this Mortgage ts on e leasehold TEehis Mortgiges s ona it
it s condeminiun or 4 planned unit development. Borrower shall pertorm all af Borrower’s abligations voder the
declaration or covenants creating or governing the condominium or planned anic development, the by-Faws and regufa-
tions of the condominivm or planned unit development, and constituent docunents,

7. Protection of Lender's Securlty, IF Borrower fails to perform the covenantys and agrecements contained in this
Mortgage, or iFany action or proceeding is connnenced which materially aftects Lender’™s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. dishurse such sums. including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest, It Lender required mortgage

insurance as a condition of making the loan secured by this Mortgape, Borrower shall pay the premiums required to
matntain such insurance ineffect until such time as the reguirement for sach insurance termmates i accordance with
Borrower's and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant 1o this paragraph 70 with interest thereon, ar the Note rate, shalt
become additional indebtedoess of Barrower secured by this Morteagpe. Unless Borrower and bender agree to other
terms ol pavient, such amounts shall be pavable apon notice from Lender to Borrower requesting paviment thereef.
Nothing contained in this paragraph 7 shall require Lender to inear any expense or take anvachion hereunder.

8. Inspection, Lender may mahe ar cause 1o be nunde teasonable entnes apon and wspections ot the Property,
provided that Lender shall give Borrower notice prior to oy such inspection specitving reasonable cause theretor

related to Lender’s interestin the Property.

9. Condemnution. The procecds ol any award or claim tor danrages. divect or eonsequential, in connection with
any condemnation or other taking of the Property, or part thereat, or dor conveyancee ia licu of condemnation, are
hereby assigned and shall be paid to Lender, subject 1o the terims of any mortgage, deed ol trust or other seearity agree-
ment with a Bien which has priority aver this Morgage.
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