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WHEN RECORDED MAIL TO

LOAN AMERICA FINANCIAL CORP,
8100 OAK LANE
MIAMI LAKES,
LOAN NUMBER:

FL 33016

50-507454-7 ;21132200

[Space Abovi This Line For Kecording Data)

MORTGAGE

THIS MORTGACE ("Security Instrument™) is given on
The mortgagor is ANLONTO VIGNERI AND LINDA MAUREEN VIGNERI,

FEBRUARY 12TH , 1992

HUSBAND AND WIFE

{"Borrower™), This Sceurity [nstrument is given (o

LOAN AMERICA FINANCTAL CORPORATION
which is organized and existing under the laws of
8100 OAK LANE, MIAMI LAKES, FL

FLORIDA , and whose address is

33016

("Lender™). Barrower owes Lender the principal sum of
SIXTY FOUR THOUSAND AND NO/100
Dullars (US. § 64,000.00 ). This detn sevidenced by Borrower's note dated the same date as this Security
Instrument (“Note™), which provides for monthly paymedis, with the Tul) debt, 3 not paid carlier, duc and payable on
MARCH 187, 2007 . This Sccurity Inseument secures 10 Lender: () the repayment of the debt evideneed
by the Note, with intcrest, and all renewals, exiensions and madilications of the Note; (b) the payment ol wll other sums, with
interest, advanced under paragraph 7 W proieet the security of this Seourity Insirument; and (¢} the performance of Bomower's
covenanty snd ngreements under this Scenrity Instrument s the NewFar this pumpose, Borrower toes hereby mortgae,

grant and cortvey to Lender the fnllowing deseritead progierty loenteal in
(00K

LOT THIRTEEN (13} IM THE RESURDIVISION GF BLOCK 48 GF HORWOOD PARK,
BEING ALL OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 13, ERGT/GF THE THIRD
PRINCIPAL MERIDIAN, EXCEPT 30 ACRES QFF THE EAST AND QF THE MORTH HALF
(1/2) OF THE NORTHEAST QUARTER {1/4) ALSO PRRT OF SECTION 31, TOWNSHIP
41 NORTH, PANGE 13, AND PARYT NF SECTION 7, TOWNSHTP 40 NORTH, HANGE 13
ERST OF THE ‘PHIRD PHHNCIPAL MERIDIAN, IN COOE COUNTY, TLLINIS
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unrcasonably withheld. IT Borrower fails to maintin coverage described above,
Lesder may, at Lender's option, oblain coverage w protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompuly give 1o Lender all receipis
of paid premiums and renewal nolices, In the event of logs, Borrower shall give prompt notice 10 the insurance carricr and
Lender. Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened. IF the
restoration or repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be
applied 1 the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice i given,

Unless Lencer and Borrower otherwise agree in writing, any application ol proceeds to paacipal shall net extend or
postpone the due dzie of the monthly payments referred W in paragraphs | and 2 or change the amount of the payments, f
under paragraph 21 ¢ Property is acquired by Lender, Borrower's right tw any insurance policies and proceeds resulting
from damage o the Fiopcaty prior 1o the acquisition shail pass W Lender to the exient of the sums secured by this Sccurity
instrument immediateiy pevato the acquisition,

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrawer’s Loan Application;
Leaseholds, Borrower shall oocupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the exceution of this Securizy instrument and shall continue w occupy the Property as Borrower's principal residence
for at least onc year afler the date of arcupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless cxicrizing circumsiances exist which are beyond Borrower's control. Borrower shall nol
destroy, damage or impair the Property, allow e Property w deteriorate, or commit waste on the Property. Borrower shall
be in default if any forleiture action or procecding, witether civil or criminal, is begun that in Lender’s good faith judgment
could result in Jorfeiture of the Property or (theowise maerially impair the lien created by this Security Instrument or
Lender sccurity interest. Borrower may cure such 4 defpalt and reinstate, as provided in paragraphi 18, by causing the action
or procecding 0 be dismissed with a culing that, /v Lender's good faith delermination, preciudes forfetture of the
Borrower's interest in the Property or other material impaizaicat of the lien created by this Security Instrument or Lender’s
sceurity interest, Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or
inaccurale tnformation or staiements 10 Lender (or failed w provide Lender with any material information) in conncction
with the loan evidenced by the Note, including, but not limited |, repeesentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sceurity Instrument is on a 'asthold, Borrower shall comply with all the provisions
of the lease. [T Borrower acquires fee tdde W she Propenty, the leasehaid and the fee tile shall not merge unless Lender
agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower {ails o pesform the covenants and agreciments
contained in this Sccurity Instrument, or there is a legal proceeding that may sipnificanlly allect Lender’s rights in dae
Property (such as & proceeding in bankrupiey, probise, for condemmation or forfanere or o enforee laws or regulations),
then Lender may do and pay for whalever is necessary o proteet the value of the Praperty and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Sccurity Instrument,
apnearing in court, paying reasonable atomeys’ fees and eniering on the Property 1o make rupars. Although Lender may
lake action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Bovrawer secured by this
Sccurity Instrument., Unless Borrower and Lender agree o other terms of payment, these amountsshzit bear interest from
the daic of disbursement at the Nole rale and shall be payable, with interest, upon notice from fesder W Borrower
requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the foan <ccured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Bomower shall pay the
premiums required (0 oblain coverage substantally cyuivalent o the mortgage nsurance previously in effect, ot a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate monguge
insurer approved by Lender. [ substantially equivalent morigage insurance covernge is nol available, Borrower shall pay w0
Lender cach month a sum cqual to one-twelith of the yearfy mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as & loss reserve in
tiew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, il mortgage
insurance coverage (in the amount snd for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrawer shall pay the premiums required 1o maintain mongage insurance in
effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.,

9. Inspection,  Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection.

10. Condemnation.  The procecds of any award or claim for damages, direct or consequential, in connection with
ITEM 1678L3 (9103} ‘orm 3014 9/90 [page 3 of 6 pgges}
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UNOFFICJAL COPY:-

applicable law may specify [or reinstalement) before sale of the Property pursuant 1o any pawer of sade contained in this
Security Instrument; or () catry of a judgment enforcing this Sccurity Insrument. Those conditions arc that Borrower: (a)
pays lLender all sums which then would be due under this Sceurity Instrument and the Note as if no acceicration had
accurred; (b) curcs any defaull of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this
Sccurity Instrument, including, but not limited o, reasonahle atoreys' fees; and (d) takes such action as Lender may
reasonably require w assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation Lo pay the sums secured by this Security [nstrument shall continuc unchanged, Upon reinstaiement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right lo reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tmes withou! prior notice 1o Borrower. A sale may result in a change in the cntily
(known as the "Loan Servicer”) that cotlecets monthly paymenis due under the Note and this Sceurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abeve and applicable law, The notice
will staic the name and adidress of the new Loan Servicer and the address 10 which payments should be made. The nolice
will also contaizany other information required by applicable law,

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances bn or in the Property, Barrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in vioiion of any Environmental Law, The preceding twa seniences shall not apply (o the preseace, use, or
storage on the Property 02 small quantitics of Hazardous Substances that are generally recognized 1o he appropriale o
normal residential uses and s sinenance of the Prozgerty,

Borrower shall promptly give .ender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual krowdedge. 1f Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remcdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuy take all necessary remedial acaony in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous-Sehstances” are those subslances defined as toxic or hazardous substances by
Environmental Law and the following substances: sasuling, kerosene, other flammable or toxic petroleem products, 1oxic
pesticides and herbicides. volatile solvents, materaly conaining asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is
focawed that relate to health, safety or envirommental protecton,

NON-UNIFORM COVENANTS. Borrower ind enderfurther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice te/Borrower prior to steeleration following Borrower's
breach of any covenant or agreement in this Security Instrameschut not prior to seceleration under puragraph 17
unless applicable law provides otherwise), The notice shall specify: n e defunlt; () the action required to cure the
defalt; (¢} a date, not Jess than 30 days from the date the nodiee iS5gicen o Borrower, by which the defautt must be
cured: and (d) that fuilure to cure the default on or before the datespecifi=in the notice may resalt in acceleration
of the sums secured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstale afler accelorstion and the right o assert in the
foreclosure proceeding the non-existence of a defuult or any other deferse »f Horrower o scceleration and
foreclosure. If the defuult is nol cured vn or before the date specified in the notice, Zender at its oplion may requlre
immediate payment in full of all sums secured by this Securily Instrument withovt further demund and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o co'lect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasgnahiv altorneys' fees and
costs of titke evidence,

22, Refease, Upon payment of all sums sccured by this Security Instrument, Lender shatl ccizase this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property,
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