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LOAN NUMBER: 6546113

RETURN TO: UNITED SAVINGS ASSOCIATION OF TEXAS FSB
1301 BASSWOOD, SUITE 340 |
SCHAUMBURG, IL 60173

L4l
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MORTGAGE

THIS MORTGAGE ("Sccurity Yistrument™) is given on - FEBRUARY 03, 1992 . The morgagor is

P NRVENIfEK M. PATEL AND PREMILA FATEL, HIS WIFE

("Rorrower"). This Security Instrument is given o

UNITED SAVINGS ASSOCIATION OF TEXAS FSB ol
which is grganized and existing under the laws of  ©HE UNITED 5TaTES , and whaose
address is 3200 SOUTHWEST FRWY, SUXITE 2000 HOUSTON X 77027

("Loendier™), Borrower owes Lender the prineipal sum of
ONE HUNDRED THIRTY SIX THOUSAND AND 0D/10C0

Deitrs (U5, 8 136000.00 IR
This debt is cvidenced by Borrower's note dated the same date as this Security Instrimncn: ("Note”), which provides for monthly
paymenls, with the Tull debt, if not paid carlier, due and payable on ~ MARCH 01, 1387 . This Security

Insrument seeures to Lender: (o) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced uider pasagranh 7 to protect the seeurity of
this Security Instrument; and (¢} the performance of Borrower's covenants amd agreements under this Seerrity Instrament and the
Note, For this purpose, Bortawer does hereby mortgage, grant and convey w Lender the Tollowing described property localed in
COOK County, lllinois;

SEE ATTACHED LEGAL DESCRIPTION

PIN: 08-14-307-007
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which has the address of 1411 S BIRCH DRIVE MOUNT PROSPECT “ [Streer, City],
inois 60056 ("Property Address”); /b"

[Zip Coulee]
ILLINCIS - Single Family - Fannlo Mae/Freddle Mac UNIFORM INSTRUMENT Pagu } ol 6 Farm 3014 9/90
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5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or humllcr erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, ineluding Nooads or
flooding, for which Lender requires insurance. This insurance shall be maintiined in the amounts and Tor the periods that Lender
requires. The insurante carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall nol
he unrcasonably withheld. 16 Borrower fails to maintain coveruge described above, Lender may, at Lender's option, oblain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall prompily give 1 Lender all receipls of paid
premiums and renewal notices. In the evenl of loss, Borrawer shail give prompt notice o the insurance carrier and Leader. Lender
may make prool of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if’ the restoration or repair is economically feasible and Lender's sceurity is not dessened. 1 the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance procecds shall be applied 1o the sums
sccured by this Sceurity Instrument, whether or not then due, with any excess faid W Borrower, 1 Borrower abandons the
Property, or docs ol answer within 30 days a notice from Lender that the insurance carricr has offered 1o seiite o claim, then
Lender may collect the dnsurance proceeds, Lender may use the proceeds t repair ar restore the Property or Lo pay sums secured
hy this Security Instramént) whether or not then due, The 30-day period will begin when the notice s given,

Unless Lender and Bosrower otherwvise agree in writing, any application of procecds o principal shall not extend @r postpone
the duc date of the monthly pilyivents referred o in paragraphs | and 2 or change the amount of the payments. Ifunder paragraph
21 the Property is acquired by i-eraer, Borrower's right o any insurance policies and proceeds resulling from damage to the
Property prior 1o the acquisition sha'ljiass 1y Lender o the extent of the sums secured by this Sceurity Instrument immediately
prior Lo the acquisition.

6. Occupancy, Preservation, Mainténzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Troperty as Borrower's principal residence within sisly days after the execution of
this Security Instrument andt shall continue o occuzy the Property as Borrower's principal residence for al least one year after the
date of occupancy, unless Lender otherwise agrees A writing, which consent shiall not be unreasunably withheld, or unless
extenualing circumstances exist which are beyond Borrowses control, Borrower shall not dcslmy damage or impair the Property,
atlow the Property to deteriorate, or commit waste on the Paoperty. Borrower shall e in default il any Torfeiure action or
proceeding, whether civil or criminal, is hegun that in Lendess good Faith judgment could result in forfeiture of the Property or
othierwise materially impair the licn created by this Security Instruzaent or Lender's sceurily inferest. Borrower may cure sich @
defanlt and reinstate, as provided in paragraph 18, by causing the 2<tian or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfciture of the Borrower'seerest in the Property or othier material impairment of
the licn ¢reated by this Sceurity Instrument or Lender’s security interest. Burpwer shall atso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statericiis o Lender {or failed o provide Lender with
any material information) in cornection with the loan cvidenced by the Not, innuding, but not limiled W, represenlalions
concerning Borrower's occupancy of the Property as a principal residence. [f this Seourity instrument is on a leaschiold, Borrower
shall comply with all the provisions of the lease. 10 Borrower sequires fee title 1o the Prapery, the leasehiold aimd the fee itle shalt
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. 1] Borrower fails to peeform the coverants aud agreements contained i
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights 'n the Property {such as a
proceeding in bankruptey, probate, for condemaation vr lorfeiture or to enforee laws or regulations), wea Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property, Lendee s actions may include
paying any sums sccured by a licn which has priority over this Security Instrumenil, appearing in couel prying reasanabic
attorneys’ fees and entering on the Property o make repairs. Although Lender may Gake action under this fraragraph 7, Lender
does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become addditional debt ol Borrower secured by this Security
Instrument. Unless Borrower and Lender agree W other terms of payment, these amourts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with inlerest, upon notice frum Lender o Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
marlgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premioms required o
obtain coverage substamtially eyuivalent (o the morigage insurance previously in effect, ut o cost substantially cquivalent w the
cost to Borrower of the morigage insurance previously in effect, from an alierate morigage insurer approved by Leader. If
substantiaily cquivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month g sum equa o
one-twelth of the yoarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased W
be in offect. Lender will accept, use and retain these payments as a loss reserve i licu o morigage insuranee. Loss reserve
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16. Barrower's Copy.  Borrower shatl be given one confl urmed ‘copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, T all or any past of the Property or any interest initis
sold or transferred (or if & benelicial interest in Borrower is sold or transferred and Borrower is not a naural person) without
Lender's prior writien consent, Lender may, at its option, require immediale payment in full of all sums sccured by this Security
Instrument, However, this option shall not be exercised by Lender if excrcise 13 prohibited by federal law as of the date of this
Sccurily Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The natice shall provide a period of not Jess
than 30 days from the dae the notice is defivered or mailed within which Borrgwer must pay all sums secured by this Security
Instrument, I Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withoul further notice or demand on Borrawer,

18, Borrower's Right (o Reinstate.  If Borrower meets cerwin conditions, Borower shall have the right Lo have
enforcement of this Securily Instrument discontinued al any time prior o the catier oft (a) 5 days (or such other period i
applicable faw may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
instrument; ar (b) entry of o judgment enflorcing this Secueity Instrument. Those conditions are tiat Borrower; (n) pays Lender all
sums which then would be due under this Security Tostrument and the Noe as if no aceeleration hih oceurred, (h) cures any
default of any other covenants or agreements; (¢} prays all expenses incurred in enloreing his Security Insurument, including, but
pot Hmited W, reasorable attormeys” fees; and () takes such action as Lender may reasonably require 1o assurc i the lien of this
Sccurily Instrumedl,-Lender's rights in the Property and Borrower's obligation w0 pay thie sums secured by this Sccurity
Instrument shall continge unchanged. Upon reinstatement by Borrower, this Security Tnstrument and the obligations sceured
herehy shall remain fully effective as if no acccleration had occarred. However, this right 1o reinstate shall not apply in the case of
acecleration under paragrari 17,

19. Sule of Note; Change vl Loan Servicer.  The Noie or a partial interest in the Note (together with this Security
tnstrument) may be sold onc or prore times without prior notice to Borrower, A sale may resull in i change in the entity (known
as the "Loan Servicer”) that collects wonthly payments due under the Note and this Security Tnstrument, There also niay be one o
more changes of the Loan Services-irelated (0 a sale of the Note, 1 there is a change of the Loan Servicer, Bartower will be
given wrillen notice of the change in aceordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and Ui address 1o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower sha!llnet cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrawe: shall not do, ner allow anyone else w da, anything affecting the Property
that is in violation of any Environmental Law, The precedipg (wo sentences shall not apply 1o the presence, wse, of storage on the
Property of small yuantities of Hazzrdous Substances thacawe generally recognized W be appropriate to nornial residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of iy mvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or privale party involving theProperty and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is neulisd by any governmental or regulatory authority, that any
removal or other remcdiation of any Hazardous Subsiance affecting dic Fipenty is necessary, Borrower shall promptly take ull
necessary remedial actions in accordance with Environmentil Law,

As used in this paragraph 20, "Hazardous Substances” are those sulstiees defined as toxic or hazirdous substances by
Environment! Law and the following substances: gasolme, kerosene, olher Pammable or wxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materisls containing asbestos or fornaldeiyie, and radioactive miaterials. As used in
this, paragraph 20, "Environmental Law” means federal laws and laws of the jurisdictioa-where the Property is located thad retate

o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender Tucther coveniut and ageee a8 follows:

21, Acceleration; Remedies, Lender shail give notice to Borrower prior to aceeleration follussing Borrower's breach of
any covenant or agreement in this Security Instrument (bhut not prior to acceleration cnder _naragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action requiresd v care the defaulty {¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mastie cured; snd (d)
that failure te cure the default on or before the date specified in the notice may result in aceeleration fang sums secured
hy this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any pther defense of Borrower 1o acceleration and Toreclosure, 1T the defunit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees und costs of Gitle evidence,

22. Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrament
wilhout charge 10 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3RD day of FEBRUARY , 1992 .
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Deed 1o Sceure Delnt
(the "Security Instrument™) of the same date given by the undersigned (tie "Burrower”) o secure the Borrower's Nuote 1o

UNITED SAVINGS ASSOCIATION OF TEXAS FSB (the "Lender™)
of the same date and covering the property deseribed in the Security Instrument and located at:

1411 S BIRCH DRIVE, MOUNT PROSPECT, IL 50056

[Property Address]

The interest rate stated on the Note is called the "Note Rate,® The date of the Nowe is called the “Note Date.” |
understand the Lender may ransfer the Note, Sceurity Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider bty transfer and who is entitled to receive payients under the Note is called the "Nole

Holder.”

ADDITIONAL COYENANTS. In addition to the covenants and agreements in the Sccurity lnstrument, Borrower and
Lender further/Covenant and agree as follows (despite anything o the conrary contined in the Sceurity Instrument or the

Notc):
1. CONDITIONAYZ. FIGHT TO REFINANCE

AL the matufity“ddic of the Note and Sceurity Instrument (the “"Maturity Daie™), 1 will be able 10 obtain a new loan
("New Loan™) with a ney“Maturity Daic of MARCH 01, .20 22 , and with an
interest rate equal to the “Néw Note Rate” determined in accortdance with Section 3 below if all the conditions provided in
Scctions 2 and 5 below are e (the "Conaditional Refinancing Option™). M those conditions are not met, I understand thi2t
she Note Holder is under no obligraon o refinance or modity the Note, or to extend the Maturity Date, and that T will have
to repay the Nole from my own resedries or find a lender willing o lend me the money (o repay the Note.
2, CONDITIONS TO OPTION

1 wani 1o exercise the Condition/d Rufinancing Opiion at maturity, certain condijons must be met as of the Malurity
Date. These conditions are: (1) 1 must stll_be the owner and occupant of the property stibject to the Sccurity [nsturument (the L
"Property™); (2) I must be current in my monthly payments and cannot have been mare than 30 days laie on any of the 12§
scheduled monthly payments immediately pecesding the Maurity Date; (3) no lien against the Property {except for uixes
and special assessments not yet due and payaale) sther than that of the Security Insirument may exist {4) the New Nole
Rate cannoct be more than 5 percentage points abeve the Note Rate; and (5) Emust make a writlen request to the Notwe Hohler
as provided in Section 3 below.
3, CALCULATING THE NEW NOTE RATE Ch

The New Note Rate will be a fixed rale of interesteomal w the Federal National Mortgage Association’s required nel s
yield for 30-year fixed rale morigages subject 10 a 60-day mzadatory delivery commiunent, plus one-half of one percentage ™ °
point (0.5%), rounded 1o the nearest one-cighth of one perceriage point (0.125%) (the *New Note Rae™y. The required net
yield shali be the applicabie net yield in effect on the date saddime of day that the Note Holder receives notice of my
clection to exercise the Condilional Refinancing Option. IT this papdred net yield is not available, the Note Floldee will
detcrmine the New Nate Rate by using camprrable nfornnation,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as cafculimed in Section 3 above is noisgecater than 5 percentage points above the Note
Rate and all other conditions required in Scction 2 above are satisfied, (e Nope Holder will deterniine the anount of ihe
mmonthly payment that will be sufficient w repay in ull (a) the unpaid princigal plus (h) aecried but unpaid interest, plus (c)
all other sums | wili owe under the Note ard Sccurity Instrument on the Migurhy Date (assuming iy monthly payments
then are current, as required witder Section 2 above), over the wrm ol e New MosCapthe New Nole Rate in equal inonthly
paymeits. The result of this caleulation will be the amount of iy new principal anddanterest payment every month until e
New Note is [ully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 ealendar days in advance of the Mawripe.Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected 10 owe on the Maluaty Date. The Note Holder also
will advise me that | may exercise the Conditional Refinancing Option i the conditions in Sectinn 2 above are met. The
Note Holder will provide my payment recond information, wgether with the name, title aadiaddress of the person
representing the Now Holbder that | ntust notfy in order i exercise the Comditional Refinanelap” Option. 16 [ mect the
conditions of Section 2 above, | muy exercise the Conditional Refinancing Option by notilfying ind Note Holbder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Nowe Faie bised upon the
Federal National Morgage Association's applicable published required net yickl in elfect on the daterand time of day
notification is received by the Note Holder and as calculated in Section 3 above, | will then have 30 calendar days 1o provide
the Noie Holder with aceeptable prool of my required ownership, occupancy and property lien sistus, Before the Maturity
Date the Note Holder will advise me of the new interest rate (the New Note Rate), new mombily payment amount and a daie,
time and place at which I must appear 1o sign any documents required o complete the required refinaneing. | understund the
Note Haolder will charge me a $250 processing fee and the vosts associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees (o the werms and covenants comained in this Balloon Rider.

. // /j 5 / . ) . .
P# />/7'CT\ G/V\C;JU) &/\’7 : ./(fi. ¢ /(Scal) g ?ﬂf"’ﬂql\ u J?C-l 1€ | (Seal)

~

g}li\zfqi\gi%g{{% M. PATBL Borrower PREMILA PATEL Borrower
‘ (Scal) (Seal)
Borrower Borrower

[Sign Qriginal Only]
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