THIS MORTGAGE is made this . .. 20TH . . dayof ... .. FEBRUARY. © e S oo
19,92 between the Mortgagor, . CEORGE JONES AND ADDLE KATHRYN, JOEE, LS. WAFE, AS.JOLNT TENANTS

............................. {herein " Borrower''), and the Mortgagee, . . COMMERGLAL . CREDLL LOANS,

CANC,

.................................................................... , it eorporation arganized and

existing under the IaWﬁgir:;S? AR L AR

whose addressis. . ... 220 2, HARLEM AVENUE, TLINLEY PARK, LL . 00477

which indebtednisais evidenced by Borrower's note dated ... .. 20204892 ... . ... and extensions and renewals
thereof therein™ ' liee™), providing for monthly insl:lllr?cnls of principal and interest, with the balance of indebiedness,
: 2

. [
if not sooper paid, Suecand pavableon ... AL 25702 0 ... :

To SECURE to Lepder the repayment of the indebtedness evidenced by the Note, with firterest thereon: the payment
of all other sums, with inircest thereon, advanced in accordance herewith to prorect the security of this Morgage: and
the performance of the covenadiis and agreements of Borrower herein contained, Borrower does hercby mortgage, grant

and convey to Lender the following described property located inthe Countyof ... COQK .. .. ... . L. State of
Ulinois:
Lo
.
v
g g g t Al ..”
I‘f)l 22 LN BLOCK 1 LN MILLER AND RIGDUNSS SUBDIVISION OF LOT 24 (EXCEPT THE RORTH },,;
i34 FEET THEREQEF) IN THE SCHOOL TRUSTUES SUBDIVISION OF SECTLON LG, TOWNSII P 38 v
NORTH, RANGE 14, EAST OF THE THIRD PRLNCIPAL MERIDIAN, LN COQK COUNTY, ILLINQLS. t....'}
=3
e
PIN: 20 16 104 0l4
. DEPT-01 RECORDING 3$27.50

5555  YRAH 093 02/724/92

14:30:00

F0616 3 ¥ --QP2-F 1A TFT73F

Caok COUMTY RECORDER

which hastheaddressof ... .......... 507 W..GARFIELD . ... ... ... . . ... CHICACO . . o oo
|Street | {Cany]
Mlinois .. ... .. 60621 . ... ... ... .. therein “Property Address”):
{#1p Coge}

TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,

appurtenances and rents all of which shall be deemed to be and remain a part of the propeny covered by this Mortgage;
and all of the toregmng, together with said property (or tie leasehald estare if this Morrgage 3 on a leaschold) are
hereinatier referred to as the " Property.”

Borrower covenants that Borrower s Lwhdly setsed of the extate hereby conveyed and has the right to mortgige,

prant amd convey the Property, and that the Peoperty s unencumbered, exeept for eheumbranees of record Borrower
cavenants that Borrower warrants and will defend generally the titfe o the Property against all chinms and demansds,
suhject to encumbrances ol record.

—

ILLINGQIS —SECOND MORTGAGE—~ 1/80-- FNMA/FHLMC UNIFORM INSTRUMENT Q7 S

=" Form 3814

i

COUas234 1 Printed in USA KRR




UNOFFICIAL COPY

(lefiosey PUE JepuRY 104 DITSAY S0 DY) MO3g AOP0S)

&3
T
T :

(=

o
AT
L8037 1 e >
d a3 e
[lg XOQ 'O'd é _,_,.f—’/
uf sueq
P31 113 131y
o) um;aa
¥E-#-20 SIINT HAISSIMINOD AN
SIMRITH 40 2LVIE ONBAd ALY
BILINTHIS T AHLOWIL
_ JIVAS ‘{Y__I_?EJO.
N ) ':q;?dhuﬁ. i /‘ . . .
26 g']gllo‘;cP ...... Ailgz

SLYY ‘FRas VIS0 PUR puely LW SApun U2alsy
Suawnnsuy dutodalio) syl 01 paqiiasgns

uaog 138 Weaas sasodand pur sasN 21 I0) 10 AIRIUNIOA 330 T YTANL
SB JUAWAIISUT PLES aY1 PaIdat|ap pur pausis g oy oy ey) padprpanyoe pus *uosiad Ul Aep siin s nogaq panaddy

quv’ (SRWRU sty ssuosead awvs 241 2q 01 21 0) tmouk £ ruosiad
Y1 £J1aas igaasy op 'ayr?:,‘?‘p‘gmﬂlﬂfh)g‘ﬁmgqa "un'at'}‘gbya

nﬁ%,éﬁ?}ﬂql‘, NAIHT

Hgiﬂﬂ?”gé ..............
1amG1108 ~

“f AHLOKIL
......................... 2 T

'SSIONITT] 4034V S
TR PP
1
1aM0108 ~ /’
Lt /7 > fﬁ’w
)
P
(}q afef 2o SIYE PAINOAXD STY I3M01108 "JOZHFTHA SSANIIAAL NI
4
i
62
oo

“UOLIPR INSO|INI0) 3210 JO IES AU JO PUT IdURIGIINIUD 3013adns 3y Jopun HOYIAP
fun jo ‘ofediogy s141 jo 2uo afud U0 II0) 12S SSAIPPR S IIPUIT IT “1aPUI] 0] IDION asd o1 sfnfuopw s 1aso fzond
SPY YOIy UAI] B 1M 2DUTIQUININD IBYI0 10 )SNIY o paap afuduow Kuv (o Japioiy aqi isanbad sapuay pur jamaliog

LSNHUIL A0 SAZIA HO SADVOLEOW
AOIYIANS HFIANN FUASOTIFL0I ANV
LTINVATA J0 IDILON 402 1sanday

i
b
Krsados g a1 1 uordwoxd praisanoy 1o 1481 (11 SIALEM AQASIY JIMRLIOLH TPRIISIMIOEE JO SDATRAL (1T
-AUR J1HONIBPIO3AD Jo SIS0 |t Aud Ry Jamoriog “samolsog o) af1uyo
inoyns o8eduopy Siy) oses)as ([eys Japuay adeduopw sy AQ paindas suns jje Jo wawded usdn -ameapey QI

.
‘PRAIAdAL A]JENIDE STUDL IS0 20§ A{U0 JUNOIdT




UNIFORM CoOVE FzFi\‘cmmI:A}irc S l'u]h@ PY ’
estl BoliroNas? BRI Nl 1 N oY hken dul the principal and interest

1. Payment
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable Luw ur a written waiver by Lender. Borrower shall pas
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Nute is paid
in full. a sum (herein “Funds™) equal to one-twelfth of the vearly taxes and assessments tneluding condominium and
planned unit develepment assessments, if anyl which may attain priority over this Mortgage and ground rents on the
Praperty, if any, plus ane-twelfih ot vearly premiom installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, it any. all as reasonably estimated initially and from time to time by
Lender on the basiy of assessments and bills amd reasonable estimates thereol. Boreower shall not be ablipated 1o make
such payments of Funds to Lender 1a the extent that Borrower makes such payments to the holder of g prior mortgape or
deed of trustitsuch holder is an institutional lender

I Borrower puys Funds to Lender, the Funds shall be hedd in an institution the deposits or accounts ol which are
insured or guaranteed by a Federal or state agency Gineluding Lender i [ender is such an institution). Lender shall spply
the Funds to pay said taxes assessments, insurance premiums and ground rents. Lender may not charge tor so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and appticable Tuw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest 10 be paid. Lender shall no be required to pay
Borrower dany interest or earnings on the Funds, Lender shall give to Borrower, without charge. an annual accounting ol
the Funds showirng credits and debits to the Funds and the purpose tor which cach debit ta the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

I¥the amounthitthe Funds held by Lender, together with the Future munthly installmens of Funds payable prior to
the due dates of taxgs, assessments, insurance premiums and ground rents. shall exceeed the amount reqirired to pay said
taxes, assessments, insyvance premiums and ground rents as they fall due. such excess shall be, ar Borrower™s option,
cither promptly repatdoiBprrower or credited to Horrower an maonthly installments ot Fands, 3F the amount o
the Funds held by Lendershad not be sufticient to pay taxes, assessments, insurance premiums and pround rents as
they fall due, Borrower shall piy/to Lender any amount necessary to make up the deliciency in one or more payments as
Lender may require,

Upon payment in full uf alf sumssecured by this Mortgage. Leader strall proneptly cetund o Borroswer any Funds
held by Lender. If under paragraph 17 iereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediatehaorior to the sale of the Properiy or its acguisition by Lender, any Funds
hetd by Lender at the time of application as(a erddii agninst the sums secured by this Mortpage,

3. Application of Payments. Unless applicable fnw provides otherwise, all pavments received by Lender under
the Note and paragraphs 1 and 2 hereol shall bedzolied by Lender fimst in pavment of amounts payable to Lender by
Borrower under paragraph 2 hereoll then to interest aZabic on the Note, and then to the principal of the Nole.

4. Privr Mortgnges and Deeds of Trust; Churgest Liens. Borrower shall perlorm @l of Borrower's obligations
under any mortgage. deed of trust or other seeurity’ agrtdiment with a lien which ks pricriy over this Mortgage.
including Borrower's covenants to make payments whisn due Borrower shall pav oor cause o be paid st taaes.
assessments and other charges. fines and impositions ateribufatile to the Propests whtich ns ateain a prioris over i
Mortgage, and teaschokd pavments or ground rents. il any.

5. Hazard Insurance, Borrower shall keep the inprovemends diaw existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term Vextendell coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may feglire,

The insurance carrier providing the insurance shall be chasen by Borrow ceanbject o approval by Lender, provided
that such approval shall not be unreasonably withheld. Al insurance policies aad renewals thereot shatl be o a torm
aceeptable (o Lender and shalt include a standard mortgage cluuse in lavoroand i a torm acceptabile o Lender.
Lender shall have the vight o hold the policies and rencewals thereol, subiject to UG rs ol s martgipe, decd ol trust
or other seeurity ageeement with a lien which has priority over this Mortgape.

In the event of foss, Borrower shatt give prompt natice o the insurance carried dmd Lender. Lender may make
proof ot loss it not made promptly by Borrower.

I the Propernty is abandoned by Borrower, or it Borrower fails to respond (o Lendere/ithin, 3 days from the date
notice is mailed by Lender 1o Borrower that the ipsurapee earrvier offers 1o setle o chom dor instriance benefits, Tender is
authorized 1o collect and apply the insurance proceeds at Lender's aption cither (o sestaration wedellaie of the Property
or to the sums secured by this Morigage.

6. Prescrvation und Malntenance of Property; Leascholds; Condominiums; Planned Unit [2evZivpments. Hor.
rower shalt keep the Property in good repair and shall not commit waste or permit impairment or deigriaration of the
Property and shall comply with the provisions of any lease if this Mortgage is on adeaschold. 11 this Mortgasd is on o unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and reguiz.
tions of the condominium or planned unit development, and constituent documents.,

7. Protection of Lender's Security. 1t Borrower faily 1o perform the covenants and agreements contitined in this
Mortgage, or if any action or proceeding is commenced which materially aflects Lender's interest in the Praperty, then
Lender, at Lender’s option. upon nolice 1o Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ tees, and take such action as is necessary (o protect Lender's interest. I Lender required mortgage
insurance as a condition of making the loan scecured by this Mortgape, Boprower shidl pay the premiums required to
maintain such insurance in effect until such time as the requiremient tor such insurance terminates in accordanee with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
becone additional indebtedness of Borrower sceured by this Mortgage. Uniess Borrower and Lender sgrer to other
terms of payment. such amounts shall be payable upon notive from Lender 1o Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propery,
provided that Lender shall give Borrower notice prior 1o any such inspection specitying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or cunsequential, in connection with
any condemnation or other taking of the Property. or part thereol, or for conveyance in licu of condemnation, are
hereby assigned and shalf be paid to Lender, subject to the terms of any mortgage., deed of trust or other security agree.

ment with a lien which has priority over this Mortgage.
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