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KECORD AND RETURN TO: 1592 FE8 25 1'% 25 92115589

CENTURION FINANCIAL GROUP, INC.
104 WILMOT - SUITE 200
DEERFIELD, ILLINOIS 60015

st e e cemmss e o (NpaEe Above This Line Yor Recording Dita) -~ - ~

MORTGAGE

497645

THIS MORTGAGE ("Secrate Instrument”) w givon on - FEBRUARY 18, 1992 . Thy morigugor is
STEVEN P. BIRENLERG
AND VICKI M. RBIKENBERG, HUSBAND AND WIFE
Je
(*Borrower "), Thas Security lastrument is givesto N
CENTURION FINANCIAL GROUL. INC, t;

, nd whose

6855

which 18 organtzed and existing under tho laws of  THE ST17.TE OF ILLINOIS
address s 104 WILMOT - SUITE 200

DEERFIELD, ILLINOLS 60015 Chonder), Barrower owos Lender the pri‘ncipul sum ot
ONE HUNDRED EIGHTY THREE THOUSAND TWQ HUNDRED '
AND 00/100 Do) ars (1U.S. $ 183,200.00 ), -

This debt is evidenced by Horrawer's note dated tho same dato ax this Secviit Instrument ("Note®), which provides for =
monthly payments, with the full dobt, 1f not paid earlier, duo and payable on  WAECH 1, 2022 LA
This Security [nstrument secures to Lender: () the repaymient of the debt evidonced b;7tho Note, with intorust, wnd all mwwalh. -ﬁ;
oxtensions and moditications of the Note; (1) the payment ot ull other sums, with in) erest, wdvanced under puengraph 7 1o
protect the security of this Security Instrument; and () the portormance of Borrow:e's covenunts und ugreemonts under this ,"’

Security Instrument and the Note. For they purpose, Borrower does horeby mortgage, grant and con oy to Lunder the tollowing |,

dcunbml property Jocated in COOK County, lllinvis: ..
LGV 4 IN WOORRUFF'S ADDITION TO WILMETTE, BEING v RESUBDIVISION 7
)

OF LOTS 4 AND 5 OF BLOCK 7 IN WILMETTE VILLAGE TOWNSHIP 42 'NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ' acd f‘b
s

ILLINOIS.

05-34-113-010
VOLUME 109

roat, City ,

which has the address of 339 OAK CIRCLE, WILMETTE

(0 0 . W)
Hins 60091 21p Gode (*Property Address");

ILLINQIS Single Family-Fannie Mae/Freddie Mao UNIFORM INSTRUMENT Pege 1 ¢t
@»-cnuu W VAP MOHTOAUE FORMS - {3131201-8100 - 180015217291
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" that Lder requines) pmmlml by an msurer approved by Lender agimn Hecomes uviiluble and is obtained. Borsower shall puy
the preaimms required to maintain mortgage insurunce in eftect, or to provide s loss eserve, until the requirement for mortguge
istrance ends an accordanee with any written agreement between Borrower aad Lender or apphicable lnw, .

9, Inspection, Londer or its apant may make reasonsble entries upon and inspections o the Propenty. L‘lndet shall give
Borrower notico at the tine of or priue to an inspoction specitying reasonuble caniso {Ur the inspection.

10, Condemmution. The proceads of any award or claim for dumages, dirsel or consaguentinl, wnn«utm with uny
candemnstion or other tuking of sny part of the Property, or for conveyance i lios of condemnation, are hereby assigned and
shidl be puigd to Lender,

i the event of o total wking of the Property, the proceeds shall be applicd 1o th Sims secured by this Secunty Instrument,
whether or not then due, with any excess pad to Borrowor. In the event of « partial taking of the Proparty in which the fur
mathet valuo of the Property mamediately botore the taking is equal to or greater than the amount of the sums secured by this
Secunty Instrument immediately before the taking, unless Borrower snd Lender othye wise agree m writing, the sums secured by
this Sevunty instrument shall be reduced by the amount of the proceeds multipli <l by the following fraction: (a) the ttal
watount ot the sums secured timediately bofore the taking, divided by (b) the fair market value of the Property immediately
hotore the @king. Any bulance shall be paid to Borrower. [n the event of a partil twking ot the Peoperty in which the fair
mirket varue of sheYroperty uniedintely before the taking is ess than the amount of the sums secured immediately before the
tuking. unless Hoprewerand Lender otherwise agres i writing o unless applicable law otherwisie provides, the proceads shull
bo applicd to the suns wedried by this Seeuraty Instrvanent whether or tot the sums i o then due.

1t the Propeity s anacadonsd by Borrower, or if, afler notice by Lender to Borower that the condemnor offers to nuke an
awigd or settle a clam for Garages, Horrower tails to sespond o Lendor within 30 duys after the date the notice is given,
Lender is authorized to collect wnd spply the proceeds, at its option, either to restoration or repiir ot the Property or to the sums
secitred by this Security lnstoumess, whether or not then due,

Unless Lender and Borrower otverwise agres in writing, wny application o proceeds to principal shall not extend or
pontpone the due date of the monthty prymwatsveterred to in parsgraphs §and 2 or change the amount of such puyments,

11, Borrower Not Released; Forbenruiwe By Lender Not a Waiver, Extension of the time for puyment or moditication
of amartization of the sums seticed by this Secudity Instrument granted by Lender Uy any suceessor i interest of Borrower shall
nut operide t release the bability of the originn Borrewsr ar Borrower's successots tninterest, Leader shall not be required to
cotmneave procecdings agininst sy successor in interest or rofuse to extend time fuc puyment or otherwise modity asmortization
of the sums sevured by this Secutity {nstrument by reuson of wny demund madu by the onginal Borrower or Borrower's
stieeussors W interest. Any forbearunee by Lemdor in exeraisivg any right or remedy shall not be a waiver of or preclude the
exeicise ab any nght or remely,

12, Successory and Assigns Bound; Joint und Severnl Linkalivy:. Co-sigrers, The covenants and agreements of this
Sevurity Instrument shall bind and benotit the suceessors and wssigns @t Lender und Burrower, sibyeet to the provisions of
purugraph 17, Borrower's covenants and agreements shall be joint aid seversl, Any Boniower who co-signs this Security
Instrnent but does not execute the Note: (@) s co-signing s Security Insrunn et only to mortgage, grant wd convey that
Borrower's tntecest w the Property under the terms of this Secunty Instrunent; 9 s not personadly obligated o pay the sums
seeured by this Security Instrument; and (¢) sgrees that Lender wd wny other Boerewer ey agres to extond, modify, locbear or
maka any accommodations with regard to the terms of this Secunty Tnstowment or th e Navr wadhout that Borrower's consent,

13, Lown Chatges, 11 the loan secured by this Secarity Tnsteument is subject to @ Taw which sets maxinum losn chirges,
e that Taw s tinally iterpreted so that the wterest or other Joun vhirges colleeed ur to be caticeted in connection with the
foun exceed the permutted finits, then: () any such foan charge shull be reduced Py the sinount nadwaary 1o reduee the churge
to the permatted Dot and (b) any sums already collected trom Borrower which ¢xceeded purmitted Zimils will be refunded
Borromer, Lender awy choose to muke this rotund by reducing the principal o wed under the Noteor'by naking a diteat
paytient to Borrowee, It u retind reduces ponncipal, the reduction: will be trzated as o partinl prepayoent without any
prepayiient charge under the Nute.

4. Notices, Any notice to Borrower provided foe an this Security Instrument shull bo given by delivening it or by muiling
it by fiest cluss sl unless applivablo luw teguires use ol another method, The noace shall be directed to the Property Address
ot any other uddress Borrower designates by notice to Lender. Any notice to ender shall o given by lirst class o] to
Lunder's address stuted heremn or any other address Lender dexignates by notice 10 Borrower, Anpy notice provided for in this
Secunaty insteament shall be devied 0 hive been givea to Borrower or Londer whon given as provided in this paragraph,

15, Governing Luw; Severubility, This Scenrity Instrument shll be governed by federsl law and the law of the
jurisdiction in which the Property s located. In the event that any provision or cliuse of this Security Instrument or the Note
conthiets with apphicuble law, sich contlict shall not atleet other provisions of this Security Instrument or the Note which can be
piven efteet without the conthicting provision, To this end the provisions of this Lecurity Instrument and the Note aro declured
to be severnhle,

16, Borrower®s Cuopy. Borrowor chall be given one contormed copy of the Noto and of this Security Inst

m'GR"L) 19161 Page 4 o1 0
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17, Transter of the | ' wfeflichl Litehed /8o ny part & the Property or any interest in it

s sold or transterred (or o o benelici] interest in Borrowar s soldtor mmxt rul Wnd Borrower s not w ntural person) without
Lender's prior written consent, Lender may, at its option, require immiedinte pagiment in full of sl sums secuned by this
Security Instrument. However, this option shull not be exorcised by Lendor it exercise it prohibited by federul lnw as of the date
of this Security Instrainont.

I Lender exercises this aption, Leader shall give Borrower notice of accelerution. The notice shall provide u period of aot
less thun 30 duys from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security lnstrument. It Borrower fuils to pay theso sums prioe to the expiration of this period, Lender may invoke uny remedies
periutted by this Secunity Instcument without turther notice or donund on Borrowr.

18. Borrower's Right to Reinstate, It Borrower mwels cortain conditions, Eorrower shall have the right o have
entorcement ot this Security Instrwment discontinued ut any time prior to the earbier s (1) § days (or such other period as
appltcable law may specity for remstatement) beforo sale of the Property pursuant 10wy power of sale contained in this
Sevurty Instiument; or (b) eatry of & judyinent entorcing this Security Instrumont, Thos ¢ conditions ure that Bortower: () puys
Lender all sty which then would be due under this Security Instramont and the Note s i1 no acecleration hud oceurred; (b)
cures any defuult of any other covenants or agreementy; () puys all oxpenses incurree in enforving this Security Instrunwnt,
inclmhing, but ner fimited to, reasonable attorneys’ tees; and (d) takes siuch action as Lender muy rewsonably require (o ussure
that the hen of this Secusity fastrument, Lender's rights in the Property and Borrower® i obligntion to pay the sums secured by
this Secunity  Instripens shall continue unchanged. Upon roinsttement by Borroveer, this Security Instrument and the
obligations secured herery shall remain tully effective as if no ucceleration hid occurre | Howover, this right to reinstite shall
pot wpply in the ease of accvienition under pacagraph 17,

19. Side of Note; Charge of Lonn Servicer. The Note or u partin] intorest i the Note (together with this Security
[nstrument; may be sold one or tagesimes without prior notice to Borrower. A sale ma result in n change in the entity (known
wi the "Loan Servicer”) thit collects nyaithly puyments dav under the Note and this Security Instrument. Thors also muy be ons
or more chunges of the Loun Serviver irelated to a sale of the Noto, 1f there 15w changz of the Loan Servicer, Borrower will be
given written notice of the change i wecordazics with parsgraph 14 above and applicable law. The notico will state the nume and
address of the new Loan Servicer and the uaidressto which payments should be made. The notice will also contain any other
mtormation required by applicable law,

20, Huzardous Substanees, Borrower shall vt mise or permit the presence, wie, disposal, storage, or rolow of any
Huzurdous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting the
Property that 15 tn violation of any Environmental Law. “The preceding two sentences sl not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Subitwiess thit are genernlly recognized to be appropriato to normul
restdentind uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any invesdgzation, claim, demand, lawsuit or other setion by any
governmental or regulatory ageney or private party involving the Property ssd any Haz rdous Substance or Environmental Law
ot which Borrower has actusl knowledge, It Borrower lears, or is notfied by wny gorernmental or regulatory authority, that ‘
any removal or other remediation of uny Huzardous Substunce aftecting the Pranerty s necessary, Borrower shall promptly take !
all necssary remedial actions in accordunce with Environmental Law.

As used 1 this parsgeph 20, “Huzardous Substances™ e those substances deinad as toxic or hazardous substunces hy
Environmental Law and the tollowing substances:  gusoline, kerosene, other ilamnuiole 2 toxic petroloum products, 1oxis
pesticides und herbicides, volatile solvents. materinly contuining asbestos ar formaldehyce, wrd rudionctive malerinls. As used
this paragraph 20, "Environmentul Law® means tedoral luws and laws of the jurisdic ion where the Propeety is focated llm
relate 10 health, satety or environmental protection, P‘

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt and ugie s g8 toljows:;

21, Accelerntion; Remedies, Lender shadl give notice to Borrower prior to ace deration followiay Boreower’s hn:mh N
of nny covenant or ugreement in this Security Instrument (hut not prior to aeeclerntion under pirageaph 17 unless
upplicable law provides otherwise). The notice shall speaify: (w) the default; (b) the action required to cure the defuuit; ¥
(¢) w date, not lws than 30 duys from the date the notice is given to Borvower, by which the defuult must be cured; and
(d) that Failure to cure the defuult on or hefure the dute specified in the notice way result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall Further
inform Borrower of the vight to reinstute wlter ueceleration and the vight to assert in the foreclosure proceeding the
non-existenve of w defuult or any other defense of Borrawer to accelerntion and foredosure, IF the default is not cured on
or hefure the dute specified in the notice, Lender, at its option, muy require iwmedinte puyment in full of all sums
secured by thiv Security Instrument without further demand and mny toreclose this Security Instrument by judicinl
proceeding. Lender simll be entitled (o collect all expenses incurred in pursuing the remedies provided in this parugruph
21, including, but not limited to, reasonuble nttorneys” fees nnd costs of title evidence,

22, Relense. Upon puyment of ull sums secured by this Security Insteament, Lend s shall release this Seq
without charge to Borrower. Borrower shall pay any recordution costs.

23, Waiver of Homestead. Borrowor watves all right of homestoad uxemption in the Proporty.
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THIS ADJUSTABLE RATE RIDER Is made this 18TH day ot FEBRUARY ,18 92 L andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Dasd of Trust or Sacurity Deed (the
“Security Instrument”) of the same data given by the undarsigned (the “Borrower”) to secure Borrower’'s Adjustable Rate

Nota ithe "Note) to
CENTURION FINANCIAL GROUP, INC.

{the “"Lender”) of the same date and covering the proparty described in the Sasurity Instrimeont and located at:

339 OAK CIRCLE, WILMETTE, ILLINOIS 60091

(Propertly Adiress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERE! T RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTI REST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ACDITIONAL COVENANTS. In addition to the covenants and agreasmants made in the Sacurity Instrument, Borrowar and
Lender further ~ovenant and agree as foltowas:

A. ADJUSTAPLC INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providas for an initia) interest rate ot 5.6250 %. The Note proidas for chanyes In tha adjustable

Intersst rate and tre ranthiy paymonts, as follows:
4. INTEREST RATE. AN3 MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable intarast rate  v/ill pay may change on the first day of MARCH ,18 93 | andon
that day evary 12th month ther/ Jrter. Each date on which my adjustable interest rat could changs is oalled a “Change
Date.”

{B) The Index

Beginning »:iin tha tirst Change Date, m;, adtjustable interest rate will be based on an index. YThe “Index” is the weekiy
average yisld on United States Treasury syourities ddjusted to a constant maturity of 1 year, as made avallable by the
Federal Reserve Board. The most racent Index (igiire availabla an of the date 45 days belora sach Change Date is called the
“Currant Index.”

If the index is no longer available, the Note HolZsr will choose a new Index that |s bsad upon comparable information.
The Nota Holder will give me notice of this chalce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate niy raw intarast rate by adding 'TWO AND
THREE FOURTHS peraantage points { 2. 7500%) to the Curreit index. The Nots Holder will than
round the result of this addition to tha naarest ona-aighth of one pe centaga point {0.125%). Subject to the limits stated ° F%)
tn Section 4{D) below, this rounded amount will be my new interest rat. until the next Ct ango Date.

The Note Hotlder will then determine the amount of the monthly pa/riant that woul { ba suflficient to repay the unpaid . ot
principal that | am expected to owe at the Change Date in full on the Maturi’; Oste at my naw interast rate in substantislly (A
equal paymants. Thea result of this caleulation will be the new amount of my mont’ily paiyment.

{D) Limits on Interest Rate Changes
The intarast rate | am raquired to pay at the tirst Change Date will not be greate: than 7.6250 9% or lass than
3.6250 %. Tharsafter, my adjustable intarest rate will naver be nerrased or decroased on any single
Change Date by more than TWO percantage pointia) ( 2.0000 %) from the rate of
intarest | have baen paying for tha preceding twelve months. My intarnst rate will naver be gruawr than 11.6250 %,
whioch is called the “Maximum Rate”. THE INITIAL INDEX VALUE FOR THIS LOAN IS 4.23.

(E) Effective Date of Changes
My new interast rate will bacoma affactive on each Change Date. | will pay the an.cunt of my 1 ew monthly paymant
beginning on the tirst monthly payment date atter the Change Date until the amount of niy monthiy payn e, changes again.

{F} Notice of Changes

The Note Roldar will deliver or mail to me a notice of any changes in my adjustable nterest rate and the amount of my
monthly paymaont before the eftective date of any change. The notu.e will include Infor nation required by law to ba given
me and also the title and telephone number of a parson who will answer any question | n:ay have ragarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interast rate with interest rate limits to a
fixed interast rate, asx follows:

5. FIXED INTERESYT RATE CONVERSION OPYION
(A) Option to Convert to Fixed Rate

t have a Convarsion Option that | can exerclse uniess | am in default or this Saction 8(A) will not permit me to do so.
The "Conversion Option” is my option to convert tha interest rata | am required to pay b/ this Note from an adjustable rate
with interast rate limits to the fixed rate calculated under Section 5(B) below.

The convearsion can only take place on a datels) specifiead by the Note Holder during the pariod beginning on the first
Change Dats and ending on the fifth Changa Date. Each date on which my adjustabla irterest rate can convart to the new
tixad rato is caltad the "Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJURSTABLE RATE RIDEN —Bingle Pamily— 1 Yeor Treasury index—Fannie | Ase Unlform Instrument,Porm3$118,1/89
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