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MORTGAGE FHA Cose No.

“ 3166164592729
<1156

62206829

THIS MORTGAGE ("Security Instiument®) is made on rebruars 218t ,
The Mortgagor is
PEDRO JIMENE!, AND MARICELA JIMENEL, | HIS WIFE

whose address is
Hht WEST batH PLACKE CHICAGL, 1 60638
+("Bor ‘ower”). This Security Instrument is givea to
MAKRGARETTEN & COMPANY ., INC.

which is organized and existing under the laws of tHho Stato of Now Jersey , and whose

sddress is Orae Ronsaon Road, tsolin, Naw Joroguy, (86830
«("Londer®). Borrower owes Lendor the principal sum of

Seveanty - Ywo ‘Thousand, One Mundrea Forty- One arnd Q007100
Dollars (U.S. § Pl ey 00 ). This debt is ovidenced by Borrowe *s Noto dated thy sameo date as this Security

Instrument (*Note®), which rovides for monthly payments, with the full debt, it not piid carlier, due and payablo on

March st IV . This Sccurity Instrument securos to Londer: (a) the repayment of the debt evidenced by
the Note, with mlemt und all renrwi ¢, extensions uad modifications; (b) the paymert of all other sums, with intorest, advanced
under paragruph 6 to protect the security of this Security Instrument; and (c) the performa ice of Borrower's covenants and agroements
under this Security Instrument and h-"iNote. For this purpuse, Borrower doee horoby mortgage, grant and convey to Lender the
following deacribed property located in

COOK County, 1linois:
LO!I 4 IN BLQCK 3 IN CENTRA AVENUE ALDDITION TO C.EARING, A
SUBOIVISION OF PARV OF THE WEST 1/2 OF THE NURIHNEST 1/4 OF
THE NORTHWEST 1/4 QF SECTION 21, TOWNSHIP 38 NORH, RANGE 13,
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 11LLINOIS. Q‘

PERMANENT TAX NO. 19-21-111-020
H51T1 W 64T L, CHICAGO, 11 60633

which has the address of

SH 1 WeST bd M PLACE CHICAGO, L. 60b 3t

TQGETHER WITH all the improvements now or horealler erocted an the property, and all casomonts, rights, appurtenances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock und all fixtures now or hereaftor a part of the property.
Al replacoments and additions shall #lao bo coversd by this Security Instrumont.  All of ths furegoing is referred to in this Security
Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estato hereby convayed and has the right to mortgage. grant
and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record, Borrower warrunts and will
dofead generally the title to the Property ugainst all claims and demands, subject to any en :uinbrances of record.

ILLINOIS YA MORTGAGR
MAR-1201 PAGE L OF¥ 4 (7/91)
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UNIFORM COVENANTS. Borower and Lender covenant and agee as tollows:

1. Puyment of Principal, Interest and Late Charge. Botrower shall pay whon due the principul of, and interest on, the Jebt
evidenced by the Note and late charges due under the Note.

2. Monthly Puyments of Taxes, Insurunce und Other Chorges. Borrower sl include in cach monthly payment, together
with the principal and interest as set forth in the Not #nd any Lite churges, wy imstaliment of any (a) wxes and specinl usscsaments
lovied or to be lovied uguinst the Property, (b) leasehold puyments or ground rents o the Property, and (¢) prenuums for insurance
royuired by Paragraph 4.

Each moathly installiment for stems (@), (b) and (v) shall equal one-twelfth of the annus! amounts, as reasonably estimated by
Lendor, plus an amount sufficient to ounatain an additional balunce of not more thae one-sixth of the estimated amounts.  The full
annual umount for each item shall be accumulated by Lender within o period end ng one month before an item would become
dclin?ucm, Lender shall hold the amounts ¢ollected i trust 1o pay items G, (B) anc () betore they become delinguent.

f al any time the total ol the puyments hoeld by Lendor for items (u), (b) and (3), together with the future monthly pryments
for such items paynble to Lender prior to the due dutes of such items, exceeds by more than one-sixth tho estimatod amoumt of
paymonts roquired to pay such itemis when due, and if payments on the Note are cure uit, then Lendor shall either rofund the excess
over one-sixth of the estimated paymwnts or credit tho exvess over one-sinth ot the siimuted paynients to subsequent payments by
Borrowwer, ut the option of Borrower. 11 the total of the payments made by Bortower fur item (n), (b) or () is ipsufficient to puy
the stem when due, then Borrowsre shall pay to Londer any amount necessary 1o inake p the doliciency on or betors the dato the item
boconws duo.

As used in this Security lasttument, “Seoretury ™ means the Seerctury of Housing s nd Urban Develapnient or his or her designee.
In way year in which the Lender must pay a mortguge insurnee premium to the Secre ary, each monthly payment shall also include
ewther: (1) an installment of tho unnual mortgago insurance premitum to be piid by Lee der to the Secretary, or (i) a monthly charge
instead of wmortgups wsurance premium b thes Security Instrument is held by the Sceeretary.  Each monthly installiment of the
mortgage insurance ‘prosanm shall be o an amount sulticient to accumulate the tall anr ual mortguge insueance premium with Lender
one month prior to the da the tull unnual mortguge isuiance premivm s due 1o the Secretary, or tf this Secunty Instrament is held
by the Secrotury, cavh monthly charge shall be in an amownt egual to oae-twelfth of one-hall percent of the outstanding principal
balunce due on the Note.

If Borrower tendory t Lroter the full payment of all sums secured by this Sectaty Instrument, Borrower's acvount shatl be
credited with tho balance remainivg ter all installments for atems G, (b and () and any imortgage insueance preminm installment
that Lender has not become obnpatedsto pay to the Seoretary, and Lender shall pro nptly refund any excess tfunds to Borrower.,
lnroediately prios to a toreclosure sale of the Propeity orats acquisition by Lender, Forrower’s account shinll b credited with any
balance rematning for all instatiments/ o7 items (w), (D) and (v),

3. Application ef Payments.  Alt popments under Purngrapivs 1 and 2 shall be applied by Leador as tollows: o~

First, to the mortgage insuance prenlivza 2obe pad by Lender to the Secretary or to the monthly chirge by tho Secrotury instemd’
ot the moathly mortgage msurance premium; w0

Second, to any taxes, specinl assessments Ctouschold payments ar ground rents, and tire, flood and other hazard insucang
premuums, as reguired; b

Third, to interest due under the Note; ;

Fourth, to amortizution ot the principal ot the Moo,

Fifth, to lato charges due under the Note. >

4. Fire, Flood und Other Huazard Insurance, PO iower shall insure all imp ovements on the Property, whether now ta
custence or subsequently erected, agminst any hazards, casupliies and contingencios  including fire, for which Lender requires
insurance.  This insurance shall be maintained in the amounts and Jor the periods that ender requires. Borrower shatl also insurs
sll improvements on the Property, whether now in existenco ovasvbuequently orected, sgainst loss by floods to the extent required
by the Secretury. All insucancs: shall be carried with compames sjlopoved by Lender, The msurance policies and uny renewals shall
bo held by Leader and shatl include foss payuble clauses in tuvor of Zans i form aceeptable to, Lender.

In the event of {oss, Borrower shall give Lender immedite notvee fiyanail. Lender vy make proof of oss if not made promptly
by Borrower, Each insurunce company converned is hereby nuthorized andaniteted to nmake payment for such loss directly to Lender,
instead of to Borrower and to Lender jowntly.  All or any pait ot the insuGance_procee Is may be applied by Lender, at its option,
either (u) to the reduction of the indobtedness under the Note and this Seeurlty Instrum ent, first to any delinquent amounts applied
in the order in Purugraph 3, and then to prepayinent of punapal, or (b) to the redorati m or rupair ot the damaged property.  Any
application of the proceeds to the prncipal shall not extend or postpone the due wate obahie monthly payments which are referred to
w Puragraph 2, or change the wmount o such puyments.  Any oxcoss imsuranee jipsceeds over an amount required to puy all
outstanding indebtedness under the Note and this Security instrument shatl be puid toltre entity legully entitled thereto.

In the event of tureclosure of this Security Instiument o other transter ot title 1o the Prorcrty that extinguishes the indebtedness,
all right, title and interest of Borrower 1n and (o insurunce policies an foree shall puss 1o 0@ puschaser.

S, Occupancy, Preservation, Muintenance and Protection of the Propeety; Barrdwers Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property ws Bornower's poaaipal residence within sixty days after the execution ot
this Security Instrument and shall continue to aceupy the Propeity as Borrower's principa) residense tor at least one year after the
dute of occupuncy, ualess the Sceretary determines this vequitement wit] cause undue hi rdship for Borrower, or unless extenuating
circumstances exist which ave beyond Boreowee's control. Borrower shall notify Lenders of any extenuazizg corcumstancos. Borrower
shall not commit waste or destroy, dumuage or substuntinlly chiange the Property or aflow he Property to doteriomte, reasonuble wear
and tear excopled.  Lender may inspect the praperty if the property s vacant or abardc ned or the loan 5 ia detault,  Lendor may
take reasonable action 12 protect and preserve such vicant or abandoned property.  Bor-ower shall also beldnai=tuult if Borrower,
during the loan application process, gave nuterinily talse o inaccurate information or sttements to Lender (w0 futled to provide
Lender with any imaterinl information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupuancy ol the Property as a prnapal sesidunee. [ this Secwnity tnstrument is on a Jeaschold, Borrower
shall comply with the provisions of the lease. [t Borroswer acquies tee tithe 1o the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in wiiting.

6. Charges (0 Rorrower und Protection of Lender’s Rights in the Property.  Borrower shall puy all governmental or
municipal charges, fines and impositions that are not inctuded i Pagagraph 20 Borrower shuil pay these obligations on time directly
to the entity which is owed the payment.  If fuilure to pay would mdversely affect Lende s interest in the Property, upon Londer’s
request Borrower shall promptly fumish to Lender roceipts evidencing these payments,

It Borrower fails to make theso payments or the payments sequised by Paragruph 2, or fails to perform any other covenants and
ggreements contained in this Security Instrument, or theee is a legud provecding that may significuntly sltect Lender's rights in the
Proporty (such as a procesding in bankniptey, for condemnstion ar to entorce faws or egulations), then Lender may do and pay
whatever is necessary to protect the value ot the Propedy and Lender's nights in the Property, including puyment of tuxes, hazard
insurance and othor itorms mentioned in Paragraph 2.

Any amounts Jisbursed by Lendur under this Puragraph shall become an additional debt of Borrower and be socured by this
Security Instrument.  These amounts shall bear interest from the dute ot disbursoment, at the Note ruto, and st the option of the
Lender, 2hall bo inunediately duss und payable.

ILLINOIS FITA MORTGAGE
MAR-120) PAGE 2 OF 4 (Rev 7/91)
Reploces MARIIM (Rov. 399
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ADJUSTABLE RATE RIDER 131-6616592-729
82205029

‘THIS ADJUSTABLE RATE RIDER is made this RS day of
Fanrcuary, 199Y . and is incorporated into and sha | be deemed 10 amend and supplement
the Mortgage, Deod of Trust or Security Dood ("Security Instrumont®) of the same date given by the undersigned
(*Borrower®) to securo Borrower's Note ("Note®) to
Aarqaretten & Company, Inc. .,
A corporatinn organirzod and existing under the laws of the LHitate ot New Jerrpey

(the “Lender®) of the same dats and covering the property described in the Security [nstrument and located at:

WEST BdA4TH PLACKE, CHICAGO, [ 60638
{Proyunty Adimes)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1M THE INTEREST RATE AND THE
MOMILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAKRG): AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tho covenants and agreemnts mado in the Security instrument,
Borrowoer and Lende! firther covenant and agroo as follows:

1. INTEREST RATYE AND MONTHLY PAYMENT CHANGES
(A) Change Date
Tho interest rute moscnango on tho firstduy of fu i, 1904 , 4nd on that day of each succeeding
your. “Chunge Date” means cach daie on which the interest rate could change.
(B) The Index
Regianing with the firkt Caang--Dute, the inturest rute will he bused on an Index. “Index® means the weekly
aversgo vield on United States Troasury Securitios ndjusted to u constant muturity of one year, as made availuble by the
Federal Reserve Board, "Curront Index®™ msans the most rocent Index figuro availuble 30 days before the Chungo Date.
11 the Index (as dolined above) is no longor avadatte, Londer will use us & new Index any index prescribed by the Secrotary
(us dolined in Puragraph 7(B)). Londer will givie drrrower notice of the new Indv ;.
(C) Calculation of Interest Rate Changey
Betore cach Change Date, Lender will calcu’ato v new intorest rute by alding a margin of
Two Por Ceantum
porcentage points ( » %) to the Curront Index and rounding 'he sum to the nearest one-sighth of one
percentago point (0.125%). Subjoct to the limits stated in Parygranh S(D) of this N¢ to, this rounded umount will be the now
intecost rate until the noxt Change Date.
(D) Limits on [nterest Rute Changes
The interest rate will nover incrouse or decrease by more shin no porcer tage point (1.0%) on any single Change
Date. The interest 1ate will nover be more than five percentage points (5.0°%) higior or lowor than the initial intorest rate
stated in Paragraph 2 of thiv Noto.
(E) Culeutution of Payment Change
If the interost rato changos on a Chango Dute, Lendor will calculate the imount of monthly payment of principa!
and interest which would be necossary 10 repay the unpaid principal bulance in tiii »0 the nuturity date at the now interest
cate through substantinily equal payments. In making such caleulution, Lendor wi'i vao tho unpaid principal balance which
would bo owed on the Chango Dato if thore had beon no default in payment on "he Ncte, roduced by the amount ol any
prepaymencs to principal.  The result of thix culculution will bo the amount of the: new mont:ly payment of principal and
interost.
(F) Notice of Changes
Lender will give notico to Borrower of any chango in tho intorest ruto and monthiy payziest amount. The notico
must bo given at least 25 duys before the new maonthly psyment amount is duo, un § must set forth (1) this dute of the notice,
(1) the Change Dato, (iii) the old intorest rate, (iv) the now intorest rute, (v) the new monthly paysyv.at umount, (vi) the
Current Indox and thoe date it was published, (vii) the method of calculuting the chan ge in monthly paymesnt amount, and (viii)
any other information which msy be required by law from time to time.
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